I'PYITA HEOXUM

@ HEOXWUM.__AA

ChCcTaBUTEN /IpEANPUITHE, TIOACICHIE/

rp. AuMuTpOBrpan

yi. "XumxomOnHaTcka'
I'pan /ceno/ ym. Ne

CYETOBO/JHA ITOJIMTUKA U OBACHUTEJIHUA BEJEXKHA

1. HHOOPMALIUA 34 T'PYIIATA
I'pynara Heoxum (I'pymaTa) BKJIIOUBa IpyKECTBO-Maika 1 HErOBUTE YETHPH JBIIEPHH IPYKECTBA.

Jlpyacecmeo-maiixka

Heoxum A/l (Ipy>kecTBOTO - Maiika) € ch3fmazeHo npe3 1951 ronuna. Peructpupano e KaTo akIMOHEPHO
JpykecTBo Mpe3 Mecel] 1o 1997 r. JIpy>kecTBOTO - Maiika € chC cefalullle U aJipec Ha yIpaBJIeHHUE Ip.
Humurposrpan, M3rouna wHIyCcTpraiHa 30Ha, yiI.” XUMKOMOWHATCKA” U € PerucTpupaHo B THproBekust
peructbp ¢ EMK 836144932. ITocneqnute npoMeHu B YcraBa Ha J[pyKecTBOTO - MailKa ca BIHCAaHU B
perucTepa Ha TBHProBckuUTe ApyxkectBa Ha 19 ronu 2009 r. IlocnenHute mpoMeHHM B OpPraHUTE Ha
yIpaBJeHHe ca BOUCaHU B ThproBckus peructsp Ha 15 mapt 2011 1.

vuepruu opyscecmea

Jbmepnaure npyxxectsa B I'pynara ca:

o Heoxum Umxenepunr EOO/] - TBproBcko JIpyxecTBO peructpupano B bwarapus c Pemenne Ha
XackoBcku OKphkeH ¢ba Ne 348/2000 r. u ¢he cefaiuiie U ajpec Ha ynpasieHue - rp. JJuMuTpoBrpa,
yi. XumkomOunarcka Ne3;

o Heoxum Kerppunar EOO/] - TBpProBcko ApykecTBO peructpupaHo B bearapus c Pemenune Ha
XackoBcku OKpBxkeH Cbha Ne 349/27.12.2000 r. u chC celajiMIIe W aApec Ha YIpaBJICHUE - TP.
JumutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;

o Heoxum Ilporekt EOO/l - TBpProBcko napyXk’ecTBO peructpupaHo B bearapus c Pemenue Ha
XackoBckH OKpbkeH cbl Ne 206/24.04.2002 r. m cbCc cemanuiie W ajpec Ha yIOpaBieHHE - TIP.
JumutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;

o Heoxum OO/l, Typrus - TBProBCKO APYXKECTBO perucTpupano B Typiust B THproBckus perucTsp Ha
rp.OapuH cerinacHo ynocrosepenue Ne5507-8420/01.08.2002 r. u che ceanmile 1 aipec Ha yIpaBiIcHUE
—1p.Onpun, ISTASYON MAHALLESI KUMLUCA BAGLIGI KUMEVLER Ne20.

1.1.Coocmeenocm u ynpagnenue Ha OpyHceCHEOmMo-Maika

Heoxum A/l e myOnm4uHO Apy>KeCcTBO ChIIACHO 3aKOHA 32 MyOIMYHO MpeiaraHe Ha LeHHW KHIDKA.
Kem 30 ronm 2012 r. pasnpepeiceHHETO Ha aKIMOHEPHHUS KaluTall HA JPY>KECTBOTO-MaiKa € KakKTo
crenBa:
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e ExoTex AJl -24.37 %
e  Espo ®epr AJ] -24.03 %
e  Kapudept Uarepuenrsabia Odmmop C. A. J1., JIuan -17.16 %
e Arpodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIARH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
o  dopykom AJl - 238%
e  VII® Ceruacue - 233%
e  VII® [IKB Cuna - 219%
e Jlpyru -17.28%

HpyxecTBoTO-MaiiKa UMa €THOCTENEHHAa CUCTeMa Ha yrpaBieHrne cb¢ ChBET HA TUPEKTOPHUTE, ChCTOSIIII
ce oT 9 ujieHOBe, KaKTO CJe/Ba:

Jumao Craiikos I'eoprues Ilpencenaren
Moxamen Xacan Moxamaza Kapabubap 3am.mpeacenaren
HJumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB Ynen

Bacun XKuskos I'ppHUapoB Unen

Hxaman Axman Xamyn Unen

Buxropusa Nnuesa L{eHosa Unen

Enena Cumeonona Illonosa Unen
Xumumnopt rpyn EA/] Unen

HpyxecTBoTo-Malika ce mpenctapnsiBa W ynpasisBa oT Jumursp CredanoB JumurpoB - ['maBeH
M3IIBIHUTENEeH Jaupektop, Bacun JKuskoB I'ppHuapoB - M3nbanuteneH aupekrtop u Tomo lBaHoB
JduMoB - 3nbJIHUTEIEH TUPEKTOP.

1.2.Cmpyxkmypa na I pynama u npeomem Ha 0eiiHocm

Kem 30 ronm 2012 r. crpykrypara Ha [pymara BrmouBa Heoxum AJl karto apyxkecTBO-Maiika M
MOCOYEHHTE I0-/10JTY IBIEPHHU JIPY’KECTBa:

30.06.2012  31.12.2011 Jama na
Yuacmue Yuacmue  npuoooueane
% % HaA KOHMpPOJ

ApyxectBa B Bbarapus
Heoxum Nnxenepunr EOO/] 100 100 27.12.2000
Heoxum Kerspunr EOO/] 100 100 27.12.2000
Heoxum IIpotext EOO/] 100 100 24.04.2002

JlpykecTBa B 4y:KOMHA

Heoxum OO/ 99.83 99.83 13.08.2002

IIpenmeTbT Ha HeHOCT Ha py>KecTBara OT [ pymnara € KakTo cieaBa:
o Heoxum A/l - mpou3BOACTBO Ha HEOPTAaHWYHH M OPTaHWYHA XUMHUYECKU MPOAYKTH U THPTOBCKa

JIEHHOCT;
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+ Heoxum Hmxenepunar EOO/], rp. JumurpoBrpam - mpoeKTaHTCKa M KOHCTPYKTOPCKa IEHHOCT,
MIPOM3BOCTBO ¥ THPTOBHS C OPTAHUYHH W HEOPTAaHUYHU XUMUYECKH MTPOAYKTH U IPYTH;

« Heoxum Kerspunr EOO/, rp. AuMMUTpOBrpaa - MOKyNnKa Ha CTOKH WM IPYTH BELIM C LEJT Ja TH
npenpojane B MbpBOHAYaJeH, mpepaboTeH Win 00paboTeH BHI, Mpoaaxk0a HAa CTOKH OT COOCTBEHO
TIPOU3BOCTBO U IPYTH;

o Heoxum IIporexkr EOO/l, rp. JumutpoBrpaa - oxpaHa Ha HMYMIECTBOTO HAa IOPUAMYECKH JIHIIA,
Crpazy, MOMEIICHHs U CTOMaHCKH o(HCH, OXpaHa Ha (U3NUECKH JINIA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Onmpun, Typuus - BHOC, M3HOC M BBTPEUIHA THPrOBUS Ha BCHYKHU BHJIOBE
XUMHYECKH TOPOBE.

I[’LHIepHI/ITG APYKECTBA C€ PBKOBOAAT OT YIIPABUTCIIN KAKTO CJICABA:

Yunpasureaun

Benuzap Nnues Yonakos (ot 23.11. 2011 r.) u

Heoxum Nmxenepunr EOO/] BanenTun [etkor Beayer (10 17.03.2012 1.)
Heoxum Kerspunr EOO/] Wopnau Usanos MBanos

Heoxum IIpotext EOO/] Huxona Koctaguaos TyTtaHoB

Heoxum OO/, rp. Onpun — Typuus I'eopru Togopog Jlozes

Kbm 30 touu 2012 romuna obmmst 6poii mepconan Ha I'pynara e 1,542 (31.12.2011 r.: 1,518) pabotaumu

Y CITY’KUTEJH.
2. OCHOBHH I1OJIOKEHHUA OT CHETOBOJAHATA IIOJ/IHTHKA HA I'PYIIATA

2.1.basa 3a uz2omeane Ha KOHCOIUOUPARUA PUHAHCOE OmUen
Konconmuaupanust ¢puHancoBu oTueT Ha ['pynara e M3roTBeH B ChOTBETCTBHE C BCUYKH MeXTyHApOTHH
cranfapty 3a puHancoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH OTYETH U OT
ThiIKyBaHuss Ha Komutera 3a paszscHenus Ha MCPO (KPMCDO), onmobpenn ot CwBera M0
Mexaynaponuu cderoBogau ctapmaptd (CMCC), wu MexayHapoJHUTE CUETOBOJIHU CTAHAAPTH H
ThiKyBaHusATa Ha llocTrosHHus komuter 3a passcHaBane (IIKP), omo6penn ot Komwmrera mo
Mesxaynapoauu cuetoBoauu crangaptu (KMCC), kouto edektuBHO ca B cwia Ha 1 sHyapu 2011 1., u
KouTo ca npuetn oT Komucusra Ha EBponeickust chro3.
3a Tekymara (uHaHCOBa roauHa I'pynara e mpuena BCUYKM HOBM W/WIM PEBU3UPAHH CTaHAAPTH H
THIKYBaHUsA, u3fgagaeHun oT ChBeta mo MexayHapomaau cuetoBomuu ctamapta (CMCC) u pecm. ot
Komurera 3a pazscHenns Ha MC®O, kouTo ca OuiIM yMECTHHU 3a HeHHATa JIeHHOCT.
OT BB3IIPHEMAHETO HA T€3U CTAHJAPTH W/WIIN THIKYBAaHHS, B CHJIA 33 TOJMIIHH MEPHUOIH 3ar0o4uBaliy Ha |
sayapu 2011 r., He ca HACTHIMIM IPOMEHH B CUETOBOJHATA MOJNTHKA Ha ['pymnara, OCBeH HSIKOU HOBU U
pasIIMpsBaHETO HAa BeU€ YCTAaHOBEHM OIIOBECTSBAaHUS, Oe3 TOBa Ja J0Bele IO APYI'M IPOMEHH - B
KIacu(pUKaIMATa WM OIIEHKATa Ha OTJICJIHU OTYETHH OOCKTH M OTIePAIIHH.
Te3n cTaHaapTH U THIKYBaHUS BKIIIOYBAT:

e TITomobpenust B MCDO (m.mait 2010) - mogobpenust 8 MCC 1, 27, 28, 34, MCPO 1, 3 u

7, 1 KPMC®O 13 (cuna 3a rogumman nepuogu ot 01.01.2011 r.(wmm 01.07.2010 1.) —
npuetu ot EK).

3a ocTaHaIUTE CTaHAAPTH M THIKYBaHMs, IOCOYEHH I10-10Jy, PBKOBOACTBOTO Ha ['pymara e mpoyduio
BB3MOXHHS UM e(eKT M € ompeaeniio, 4ye Te He Ouxa mMain e(eKT BhPXY CUETOBOJHATA IMOJIHMTHUKA,
pecn. akTUBUTE, NAacHBHUTE, ONEpalMUTe U pe3yaTaTure Ha I'pymara mopagu ToBa, 4e TS HeE
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pasroJjiara/onepupa ¢ TakuBa 00CKTH W/UIH HE peaar3upa MoJ00HU CACIKH U TPaH3aKIIHH.

e MCC 24 (mpomenen) OmnoBecTsBaHHUS 32 CBHP3aHU JIMIA (B CHJIa 3a TOAMIIHHA HEPUOIH
ot 01.01.2011 r. — npuer ot EK).

e MCC 32 (mpomenen) ®unaHcoBu WHCTpyMeHTH: llpencraBsne (B cwia 3a TONWIIHH
nepuomn ot 01.02.2010 r. — mpumero or EK 3a or 01.02.2010 1.) — OTHOCHO
KJacu(uKaysg Ha eMUTHPAHU MIPaBa;

e KPMC®O 14 (mpomeneno) Ilpenmiamanns Mo MUHUMATHN H3UCKBaHUS 3a (HOHIUpPAHE
mo MCCI19 (B cuna 3a romurmman nepuogud ot 01.01.2011 r. — mpuero or EK 3a ot
01.01.2011 r.);

e KPMC®O 19 IloracsBane Ha ()MHAHCOBHM TAaCHUBH C HMHCTPYMEHTH Ha COOCTBEHHS
karmuTan (B cuia 3a rogumau meproan ot 01.07.2010 r. — mpuero ot EK ot 01.07.2010

T.).

KbM natara Ha u3maBaHe 3a 0Z00psiBaHE HA TO3W KOHCOJNMAMPAH (PUHAHCOB OTYET ca U3JaJeHH, HO HE ca
BCE OMIe B CWJIa 3a TOAWINHHU IeproAw, 3amoyBamyd Ha 1 sayapu 2011 1., HIKOIKO CTaHIApPTH,
NPOMEHEHH CTaHJApTH W TBHJIKYBaHUs, KOMUTO HE ca OWJIM NPHETH 3a IO-PAaHHO MPHIOKEHHUE OT
IpyxkecTBoTO. EqHU OT TAX ca mpueru 3a aevictBamy 3a 2011 ., HO 32 TOAWIIHYU MEPHOIH, 3aIIOYBAIIN
cien 1 sayapu 2011 T., a ApyTH — 3a TOAUIITHU TIEPHUOH, 3armouBanii Ha u ciex 1 sayapu 2012 1. Ot 1ax
PBKOBOJCTBOTO Ha ['pynara e mpeueHwWso, 4e CIeJHUAT OM MMal MoTeHIHaleH edekT B Oblemie 3a
IIPOMEHH B CYETOBOAHATA MOJIUTUKA M (PMHAHCOBHUTE OTUETH Ha ['pymaTa 3a ciieaBaly NepuoOIH:

o MCC 19 (npomenen) [Joxoou na Haemu nuya (8 cuia 3a 2o0uwiHu nepuoou om 1.01.2013 2. —
He e npuem om EK). IlpomeHuTe ca CBBp3aHH C IUIaHOBETE C AeHUHHUpPAHH JOXOIU U JOXOJUTE TPH
HanyckaHe. dyHnaMeHTanHaTa MpoOMsHA € OTMaJaHeTO Ha METOoJa Ha ,,KOpUAopa” M BBBEXKAAHETO Ha
NPaBUIIOTO 32 MPHU3HABAHE HAa BCUYKH IIOCJEABAIIM OLIEHKU (0 cera HapuyaHW — aKTIOEPCKH Ie4aion
Wi 3aryOu) Ha 3agb/DKeHHATa N0 AeQUHUpAHW OOXOAM M Ha IUIAHOBE OT aKTHMBH B MOMEHTa Ha
BB3HUKBAHETO UM, IPe3 APyr KOMIIOHEHT Ha BCEOOXBATHUS JOXOM, KAKTO U YCKOPEHOTO NPHU3HABAaHE Ha
pasxonuTe 3a MUHAN CTaX;

JIOOBIIHUTEIIHO 33 MOCOYEHWUTE I0-I0Jy HOBU CTaHAAPTH, HPOMEHEHHM CTaHAAPTH W NPHUETH
TBJIKYBaHUS, KOUTO Ca U3JaJIEHH, HO BCE OIlle HE ca B CHJIA 33 TOAMIITHY MEPHOM 3aro4Baniy Ha | sHyapu
2011 r., ppKOBOACTBOTO Ha I'pymara e npeneHuio, e cieIHUTe He OMXa UMalld MOTEHIHMalIeH edekT 3a
IPOMEHH B CYETOBOAHATA MOJIUTHKA M (PUHAHCOBHUTE OTUETH Ha ['pymnaTa 3a ciieABaly NepUOIH:

A. Ilpuemu 3a nepuoou, 3anousauju cned 1 auyapu 2011 zoouna
o MC®O7 (npomenen) OrHaHcOBH MHCTpYMeHTH: OMOBECTSABAHUS — OTHOCHO TpaHcdep Ha
¢uHaHcoBH akTuBH (B cwia 3a roxumHu nepuomd ot 01.07.2011 r. — mpuer ot EK or
01.07.2011 r.).

b.Ilpuemu 3a nepuoodu, 3anousawyu none na 1 anyapu 2012 200una

e MCC 1 (npomenen) [IpencraBsHe Ha GUHAHCOBU OTYETH (B CHIIA 33 TOAMIIHHU MIEPHOIM
ot 1.07.2012 r. — ve e mpuer ot EK);

e MCC 12 (mpomeneH) [lawbuu BbpXy Aoxoza (B cuia 3a TOJWIIHHM IEPHOAU OT
01.01.2012 r. — ve npuer ot EK);

e MCC 27 (uamenen 2011 r.) UaauBuayanan (GUHAHCOBH OTYETH (B CHJIa 3@ TOJMIITHU
nepuoan ot 01.01.2013 r. — He e mpuet ot EK);

e MCC 28 (u3menen 2011 r.) MHBecTHIMK B aCOMMPAHU U CbBMECTHH NPEATIPUATHS —(B
cuia 3a roguman nepuoau ot 01.01.2013 r. — ne e npuer ot EK);



I'PYITA HEOXUM

e MCC 32 (npomenen) ®dunancoBn WHCTpyMeHTH: IlpemcraBsHe (B cuia 3a TOMMIIHU
nepuonu ot 01.01.2014 r. — e npuer ot EK) — oTHOCHO HeTHpaHe (KOMIIECHCHpaHE) Ha
(uHAaHCOBU aKTHBU M (YUHAHCOBU NACHBH;

e MCOO 7 (mpomeneH) OuHAHCOBH MHCTpyMeHTH: OMOBECTABaHNS — OTHOCHO HETHpAaHE
(xoMrreHCHpaHe) Ha (PUMHAHCOBM aKTHBW W TAacHWBH (B CHJIA 33 TOAWIIHH TEPHOIH OT
01.01.2013 r. — ve e mpuer ot EK);

e MCO®O 7 (mpomeneHn) @OunHaHCOBH HWHCTpYMeHTH: OMNOBECTABaHUS — OTHOCHO
00JIEKYEHNETO 32 TPEU3YMCIIEHHETO Ha CPAaBHHUTEIHM IEPHOAN W CBBP3aHUTE C TIIX
omoBecTsiBaHUA NpH npuinaraneto Ha MCPO 9 (B cuma 3a TOAWIIHK TEPUOIH OT
01.01.2015 r. — ve e mpuer ot EK);

e MCOPO 9 (m3mamen wm.11.2009 r. m wm.10.2010 r1.) DuHAHCOBH WHCTPYMEHTH:
Krnacudukanus wu onensBane (B cuia 3a roammuu rmepuomu ot 01.01.2013 1., u
peBH3Hpano npuioxenue 3a roguuran nepuoan ot 01.01.2015 r.— we e npuer ot EK).;

e MCODO 10 Koncomummupanm (HUHAHCOBH OTYETH (B CHJIA 3a TOIUINHH TEPHOAN OT
1.01.2013 r. — ve npuet ot EK);

e MC®O 11 CbBmecTHH criopasyMeHHs (B cuiia 3a roguiHu nepuoau ot 1.01.2013 r. — He
npuet ot EK);

e MC®O 12 OmoBecTsiBaHe Ha y4YacTHS B JAPYTH NpeAnpusTHs (B cuia 3a TOAWIIHH
nepuoau ot 1.01.2013 r. — ve npuet ot EK);

e MC®O 13 MsmepBaHe Ha CIIpaBeIIMBa CTOWHOCT (B CHJa 3a TONWIIHH TEPUOTU OT
1.01.2013 r. — me npuet ot EK).

e KPMC®O 20 Pa3xonu 3a oTcTpaHsBaHE Ha MHEPTHA Maca BHB (pa3a MPOM3BOJICTBO Ha
OoTKpuTa MIUHA—(B cria 3a roqumray nepuoau ot 1.01.2013 r. — ve npuero ot EK).

HaCTOﬂHlI/ISIT KOHCOJIMAUpaH (I)I/IHaHCOB OTYCT € U3TOTBCH B CHbOTBCTCTBUEC C IPpHUHIUIIA HA IlCﬁCTBElHIOTO
NpeANpUATHEC, TCKYIIOTO HAYUCIIABAHEC U UCTOPUYCCKATA LICHA.

bearapckure napyxectsa oT I'pynaTta B cTpaHaTa BOJSIT CBOWUTE CUETOBOJHU PETHUCTPU B OBJITApCKH JIEB
(BGN), xoiiTo mpmemar KaTro TsSXHAa OTYETHA BalyTa 3a MpeAcTaBsHe. 3aATrpaHUYHOTO JBIIEPHO
JIPY’KECTBO OPraHU3Upa CBOETO CYETOBOJACTBO B CBOTBETCTBUE C M3UCKBAHMSITA HA TYPCKOTO
3aKOHOJIATEJICTBO U MOJAbP)Ka CBOUTE CUETOBOHH peructpu B Typcku nupu (TRY).

Jannute B KoHCONMMaupanus roauuieH ¢puHancos otyer (KDPO) ca mpenctaBeHH B XWISIH JieBa OCBEH
aKo HE € OMOBECTEHO M3PUYHO HEUIO0 JPYro, KaTo OBJITapCKUSAT JIEB € MPHET 3a OTYETHA BaJyTa Ha
npencTaBsHe Ha I'pynaTta. OT4eTuTe Ha 3aATPAaHUYHOTO APY’KECTBO CE MPEU3UYHCIABAT OT TYPCKH JIUPH B
OBJITapCKH JIEB 32 IIEIUTE Ha BCEKH KOHCONUAMPAH (PMHAHCOB OTYET CBIVIACHO MOJHTHKara Ha ['pynara
(ITpunoxenne Ne 2.5)

IIpeacraBsHeTOo Ha KOHCOJMAMPAH (UHAHCOB OTYET CBHIVIACHO MEXIYyHAapOIHUTE CTaHAApTH 3a
(MHAHCOBM OTYETH M3MCKBAa DPBKOBOACTBOTO Ha I'pymara na HampaBu Hai-g0OpH NPHOINM3HUTETHH
OIIEHKH, HAYUCIICHHSI U Pa3yMHO OOOCHOBAHH IPEIIONI0KEHUS, KOUTO OKa3BaT €EeKT BbPXY OTHUECTCHHTE
CTOWHOCTH Ha aKTHBHUTE W MACHBHUTE, HA NMPHUXOJUTE U Pa3XOJIUTE, U Ha ONOBECTSABAHETO Ha YCIOBHU
B3eMaHHSA W 3a0bJDKCHHS KBbM JaTaTa Ha OT4deTa. [e3W NpUONM3WTENHH OLEHKH, HAYHCICHUS |
NIPE/IITOJIOKEHHS Ca OCHOBAaHM Ha WHQOpMAIUATA, KOATO € HAJIMYHA KbM JlaTaTa Ha KOHCONHMIUPaHUS
(uHAHCOB OTYET, MOPagl KOeTo ObaemuTe PakTUUecKn pe3yaTatu Ouxa MOTIM Aa ObAaT Pa3IuyHH OT
TAX (Karo B yCIIOBHS Ha (PMHAHCOBA KpH3a HECUTYPHOCTUTE ca 1Mo- 3HauuTenHH). OOEKTUTE, KOUTO
NpEAIoarat mo-BUCOKa CTENeH Ha CyOeKTHBHA MPELEHKa HITH CI0KHOCT, WM KBbAETO NPEATIONOKEHUATA
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U NpUOIM3UTEIHUTE CUYETOBOJIHHM OLICHKHM Ca CBIIECTBEHH 3a KOHCOMUAUPAHUS (PUHAHCOB OTYET, ca
onoBecteHH B [Ipunosxenue Ne 2.26.

2.2. /leqpunuuyuu

pyacecmeo-maiika - TOBa € IpPYKECTBOTO, KOETO IPUTE)KaBa KOHTPOJa BBPXY CTONAHCKAaTa M
¢uHaHCOBAaTA MOJIMTHKA U ACWHOCT Ha JBIIEPHUTE APYKECTBA Upe3 MPUTEKaHUETO Ha moBede oT 50% ot
JSUIOBETE B KaluTajaa UM M IIpaBaTa Ha IJiac.

HpyxectBoTo-Maiika e Heoxum A/l, Bearapus (Ilpunoxenue Ne 1.1).

Hvuwepnu opysycecmea - IpyXecTBa, B KOUTO APYXKECTBOTO-Mailka, NMPSKO WM KOCBEHO, NPHUTEXaBa
noBede oT 50 % oT mpaBarta Ha riac B OOmOTO chOpaHKre W/WIU MPaBOTO Ja Ha3HAa4YaBa yNPaBUTEIU H
MOXE Ja YIpaxHsBa KOHTPOJ BBPXY TAXHaTa (UHAHCOBA M ONEpaTUBHA IOJUTHKA. JlbIIepHUTE
JIpY’KeCTBa ce KOHCOJNUAMPAT OT JaTara, Ha KOATO €QEeKTHBHUAT KOHTPOJI € mpuaoOuT ot I'pynara u
CIHpar Aa ce KOHCONUAWpAT OT JaraTa, Ha KOATO CE IpUeMa, Y€ KOHTPOIBT C€ MPEXBBbPIS H3BBH
I'pynata. 3a TsXHaTa KOHCOIMIALHNS CE€ N3II0I3BAa METOABT HA ITbJIHATA KOHCOIMAALIUS.

Jbimepnure npyxectsa ca nocoueHu B [Ipunoxxenue No 1.2.

2.3. IlIpunyunu na koncoauoayuama

KonconmuaupanusT (QuUHAHCOB OTYET BKIIOYBA (HHAHCOBUTE OTYETH HA JpPYKECTBOTO-MalKka U
IBILIEPHUTE APYKECTBA.

®uHAHCOBUTE OTYETH Ha IBIIEPHUTE IPY’KECTBA 3a LEJINTE HA KOHCOJMUIALMATA Cca U3TOTBEHH 3a CHIIHS
OTYETEH IEepPHOA, KAaKTO TO3M Ha JpPYKECTBOTO-MalKa W NpU NpWIaraHe Ha €IUHHAa CYETOBOIHA
MIOJIUTHKA.

B KOHCOJIMAUPAHUA (bI/IHaHCOB OTYCT, OTUCTUTC HA BKIIIOYCHUTEC AbIICPHU APYKECTBA Ca KOHCOJIUAUPAHU
Ha 0a3a Ha MerToJa “IIBIHA KOHCONWIANIWS , peA 1O peA, KaTo € NpwiaraHa yHudunupana 3a
CBIIICCTBCHUTC O6€KTI/I CUCTOBOJHA ITOJIHUTHKA. I/IHBCCTI/IHI/II/ITC Ha I[py)KCCTBOTO-MaI\/'IKa ca CJIIMMHUHHPAaHU
cpelly Aejia B COOCTBEHHMS KallUTajl Ha JbLICPHUTE APY)KECTBA KbM JaTara Ha MpUI0O0HBaHEe Ha KOHTPOIL.
BeTpemHorpynoBure omepauMd M pa3deTd Cca HANOBIHO CIMMHHUPAHH, BKJI. Hepeaau3upaHarta
BBTpEITHOTPYIIOBa Tedanba mim 3aryda. OtdereH € U ePeKThbT Ha OTCPOUYCHUTE JAHBIM IMPH TE3H
SJIIMMUHHPALIHN KOHCOJIMAANOHHH 3alTUCBAHUSI.

JdioBere Ha CHIAPYKHUIM-TPETH JIMIA, W3BbH TE€3W HAa AaKIMOHEPUTE Ha JIPYKECTBOTO-Mailka, ca
MOCOUYSHH CAMOCTOSTEIIHO B KOHCOMUANPAHUS OTUET 32 (MHAHCOBO CHCTOSHHE, OTYETa 32 BCEOOXBATHHUS
JOXOJ M OT4eTa 3a ITIPOMEHUTE B COOCTBEHHMs KaluTal KaTo ‘‘HEKOHTPOJIMpALlo YydacTue’ .
HexoHTponupanioro yyactue ce OleHsBa MO0 MPONOPIIHOHAIHUS JsUT HA HEKOHTPOJIMPAIIOTO y4acTHE B
pasTpaHNYMMHUTE HETHH AaKTHUBM Ha JBIIEPHOTO JPYXKECTBO U ChIbpP)KAa CyMaTa Ha Jejla Ha
CBAPYKHUIIUTE-TPETH JIMIA KbM JaTaTa Ha KOHCOJMIAIMATA 33 IbPBH ITBT B CIIPaBeIIMBaTa/HAMEpPEHATA
CTOMHOCT Ha BCHUYKH pasrpaHnInuMmn HpI/IJIO6I/ITI/I AKTUBU U TIOCTU IMaCMBHU HA CHOTBETHUTC JIPYKECTBA U
cyMaTa Ha M3MEHEHHETO Ha 0O COOCTBEH KamuTaj OT I'bpBaTa KOHCOIMAALMS /10 JlaTaTa Ha OTYeTa 3a
(UHAHCOBOTO CHCTOSIHHE.

Ilpy npupoOuBaHe Ha ABILEPHO ApYyKeCcTBO OT [pymata ce HM3MON3Ba METOABT Ha NpHUAOOMBaHE
(mokymnko-mipogax0a). [IpexBppieH0TO Bh3HArpakKAeHNE BKIIIOYBA CIPaBEUIMBaTa CTOWHOCT KbM Jarara
Ha HpI/IIIO6I/IBaHe, Ha IpE€AOCTAaBEHUTEC AKTHBHU, Bb3HUKHAINUTEC WM MOCTU 3aAb/IDKCHUA U UHCTPYMCHTUTC
Ha COOCTBEH KamuTal, €MUTHPaHH OT NPWAOOMBAIIOTO IPY)KECTBO, B 3aMsiHA Ha IIOJydyaBaHe Ha
KOHTpOJIa HajJ MPHIOOUBAHOTO JAPYXKecTBO. [IpeXBBPIECHOTO BB3HArPAXKIEHHE BKIFOYBA u
CIpaBeAMBaTa CTOMHOCT HAa BCUYKM aKTUBU WM NACHBU B PE3YNITAT OT AOTOBOPEHU Bb3HATPAXKIACHUS
noJ ycinosue. Pazxoaure, cBbp3aHu ¢ MPUIOOUMBAHETO CE€ MPU3HABAT KaTO TEKYIIH 3a MEpHOAad, B KOHTO
T€ Ca U3BBPIICHU, C U3KITIOUYCHNUE Ha Pa3XOJUTE 34 EMHUCHA Ha ABJIITOBU UM MHCTPYMCHTH Ha coOCTBEHHS
KaIuTaj, KOUTO Ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHHS KalluTaJl.
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o Bcuuku pasrpaHMYMMH TPUIOOUTH aKTHBU M MOETH MACHBH B OM3HEC KOMOMHAIUSATA, CE OICHSBAT
IBPBOHAYATIHO TI0 TSAXHATA CIPaBeAJIMBa CTOMHOCT KbM JaraTa Ha mMpuaoOuBaHe. Besko npesuieHre Ha
cbopa OT MPEXBBPICHOTO BB3HATPAXKACHHWE (OIEHEHO II0 CHpaBe[InBa CTOWHOCT), CyMara Ha
HEKOHTPOJIUPAIIOTO YYacTHe B MNPHUIOOMBAHOTO NPEANPHUITAE U, NpH TPUAOOWBAHE HA eTalw,
CIpaBeANMBaTa CTOMHOCT Ha JaTaTa Ha NpuA00MBaHE Ha MO-PaHO MPUTEKABAHATO KAIIUTAIOBO y4acTHE B
NpUA0OMBAHOTO MPEANPUITHE, HAJ TPWIOOUTHTE pa3TPaHUYUMH AaKTUBU M IOCTH TACHBH Ha
npuA0OHMBAIIOTO APYKECTBO, Ce TPETHpa U MPHU3HABA KaTO pemyTauus. AKO MpH IbpBOHAYATHATA OLCHKA
CTpaBe/IBaTa CTOWHOCT HA HETHUTE pasrpaHWYMMK aKTHBH  HAJ[BUIIABA  IPEXBBHPICHOTO
BB3HArpakacHue (IeHata Ha MpUA0OVBaHe) HA OM3HEC KOMOWHAIMSTA, TOBA MPEBUIIICHUE CE MPH3HABA
He3a0aBHO B KOHCOJMIMPAHHS OTYET 3a BceoOXBaTHUS N0XoA (B mevanbaTta win 3arybaTa 3a ToavMHAaTa)
Ha ['pynara.

[Tpu mpogaxx6a wiu npyra Gopma Ha 3aryoa (TpaHcdep) Ha KOHTPOJI BbPXY ABLICPHO IPYKECTBO:

o OrmucBar ce aKTUBUTE W TACHUBUTE (BKJI. aKO0 WMa MpHHAAJIECKAIA peryTanus) Ha ABLICPHOTO
JPYKECTBO 10 OaJlaHCOBa CTOWHOCT KBM JIaTara Ha 3ary0aTta Ha KOHTpOIT;

o Ormucea ce HEKOHTPOJIUPAIIOTO yYacTHE B TOBA JBILICPHO JIPYKECTBO MO OalaHCOBAa CTOHHOCT KbM
Jatara Ha 3arybaTa Ha KOHTPOJIA, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH J0XO0JI CBBbP3aHH C TAX;
« [lpu3HaBa ce MOIY4EHOTO Bh3HATPAXKICHUE MO CIIPABEJIMBA CTOMHOCT OT CAEJKaTa, ChbOUTHETO HIIH
orepauusTa, I0Bema 10 3arybara Ha KOHTPOJT,

« TlpusHaBa ce ocTaThYHUSA AT B ABIICPHOTO JAPYKECTBO MO CIPABEINBA CTOMHOCT KbM JaTara Ha
3ary0a Ha KOHTPOJT;

o Pexmacudunmpar ce kpM medandu wnm 3aryOu, WM ce TpaHchepupaT IUPEKTHO KbM HATPYIaHU
nevanou BCUYKH KOMIIOHCHTH Ha COOCTBEHMS KAlMTall, MPEACTABISIBAIM HEPCATH3UPAHU JTOXOIH HIIH
3aryOM - CBIVIACHO H3HMCKBaHMATa Ha choTBeTHUTe MC®O, mox 4YWHWTO MpaBWiIa TONAJaT Te3U
KOMITOHCHTH.

+ IlpusHaBa ce Bcska pe3y/ITaTHA pas3iidKa KaTo revanda uim 3aryba oT ocBoOOkIaBaHe (Ipojaxxoa) Ha
IBIIIEPHO APYKECTBO B KOHCOMUAHMPAHHS OTYET 32 BCEOOXBATHHA JOXOJ (B meyandara win 3aryoara 3a
TOJIMHATA), MPUHAJICKAINA HA IPYKECTBOTO-MAMKa.

Coenku ¢ HeKOHmMPOIUPAWOMO yuacmue

I'pynara mpuiara MoJUTHKA Ha TPETHpaHE ONEPAlMUTE C HEKOHTPOIMPANmOTO ydactue (Oe3 3aryba Ha
KOHTPOJI) KaTo ciueiku B ['pymara. Crenku oT cTpaHa Ha JpyKeCTBOTO-Maiika (0e3 3ary0a Ha KOHTPOJI) €
MPUTEKATET HA HEKOHTPOJUPAIIM y4YacTHs HA JUIOBE CE OTYMTAT KATO KAlUTAJIOBU TPaH3aAKIIHU.
banancoBaTta CTOHHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIHUPALIOTO YYacTHE C€ KOPUTHUPAT C MPOMsIHATA
Ha CHOTBETHHUS JSUT B JBIIEPHO JPYXKECTBO. Pasnmukara Mexay CTOWHOCTTa Ha KOPUTHUPAHUS JSUT B
HEKOHTPOJIMPAIIOTO YUCTHE U CIPaBeJIMBaTa CTORHOCT IUIaTEeHA WU TOJIy4YeHA Ce IPU3HABA TUPEKTHO B
COOCTBEHUS KalMTaj OTHACAI] C€ IO COOCTBEHMIIUTE HA JPYKECTBOTO-MalKa.

2.4. Cpasnumennu 0anHHu

I'pynara mpenacrtaBs cpaBHUTeNHa WHGOpMAIMA B TO3M KOHCONUIWpPaH (UHAHCOB OTYET 3a eJHA
MPEIX0IHA TOJIUHA.

Koraro e HeoOX0MMO, CpaBHUTEITHUTE JJAHHU CE PEKJIACU(PHIMPAT 32 Ja C€ MOCTHTHE ChIIOCTABUMOCT
CIIPSIMO TIPOMEHHU B TIPEJICTABSIHETO B TEKYIIIaTa TOJIMHA.

2.5. @ynxkyuonanna eanyma u nPU3HAGAnE HA KYPCOBU PASIUKY

@yHKIMOHAJIHATa BalyTa Ha Jpy)kecTBaTa oT I'pynaTta B bbirapus n oT4eTHaTa BalyTa Ha MpEJCTaBsSHE
Ha ['pynara e Obarapckust neB. JIeBsT e hukcupan mo 3akona 3a BHB xkbM eBpoTo B choTHONMIEHHe BGN
1.95583:EUR 1.
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IIpn mppBOHAYANHO TpHU3HABaHe, CHIEIKa B Uy)KIECTpaHHA BaJyTa Ce 3alrcBa BHB (DYHKI[MOHATHATA
BalyTa, KaTo KbM cyMmara B Yy)KIECTpaHHA BajyTa ce mpujara oOMEHHHAT Kypc KbM MOMEHTa Ha
cAenkara wWid omepanusta. llapuyanre cpencTBa, B3eMaHHATA W 3aIBDKEHUATA, KaTO MOHETapHHU
OTYETHH OOEKTH, JEHOMUHHPAHU B Uy)KIECTpaHHa BaJlyTa Cc€ OTYMTAT BHB (PYHKIMOHAITHATA BaIyTa U
KbM 31 IeKeMBpHU ce OLEHsBAT B OBJITapCKH JIEBA, KATO CE M3MOJI3Ba 3aKIIOUUTETHISI 0OMEHEH Kypc Ha
BHB.

Hemonerapaute oTueTHH 00EKTH B OTYeTa 32 (DMHAHCOBO CHCTOSHUE, MBPBOHAYAIHO JICHOMHHHAPAHU B
YyXXAECTpaHHA BallyTa, C€ OTYMTAT BHB (PYHKIMOHATHATA BallyTa KaTo C€ Mpujara HCTOPHUYECKUAT
oOMeHeH Kypc KbM JaTata Ha oleparusaTa U MocjeIBaIlo He ce IPEOIeHIBAT 0 3aKIIOUUTENeH KypC.
EdexTure OT KypcoBHTE pa3jiMKH, CBBP3aHHM C YPEXKIAHETO HA CIACIKUA B Uy>KACCTpaHHA BaIyTa, HIIU
OTYUTAHETO HAa CHIEJKH B UYXJECTPaHHA BAIyTa MO KypCOBE, KOWTO Ca pa3jWdHHU, OT TE3H, 10 KOWTO
MBPBOHAYATIHO ca OWJIM TMpPU3HATH, CE BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHSA JOXOI B MOMEHTa Ha
BB3HUKBAHETO UM, KaTO Ce TPETUPAT KaTo APYTH 10X0u/(3aryon) oT AEHHOCTTA U Ce MPEACTaBsAT HETHO,
C U3KITIOYECHHE Ha TE3H, CBBP3aHU ChC 3a€MH, KOUTO C€ MPEACTABIT KbM (PMHAHCOBUTE MTPHXOIN/PA3XOIH.
OyHKIIMOHAIHATA BalyTa Ha ApykecTBoTO B Typrus (Heoxum OO/I) e Typckara mupa.

3a menuTe Ha BCEKM KOHCONMHMIUpPAaH (PMHAHCOB OTUET C€ W3BBHPINBA NMPEHU3YHCICHHE Ha BalyTaTa Ha
¢unancosute otuetd Ha Heoxum OO/, Typiius CbOTBETHO OT TYPCKH JIUPU B OBJITApPCKH JICBa KaTo:

a) BCUYKM aKTHBU M MACHBH C€ MPEU3UUCIIBAT B IrpyloBaTa BajyTa IO 3aKIIOYUTEIEH Kypc Ha
MECTHATa BaJyTa CIIPSMO Hesl KbM JlaTaTa Ha M3TOTBSHE HA OTYETa,

0) BCHUYKY NIPUXOJIHU M PA3XOHH IMO3UIIMYU CE MPEU3UYUCIIABAT B TPYIIOBATa BAJIyTa MO CPEJICH Kype
Ha MECTHATa BaJTyTa CIPSMO Hes 3a TePHo/ia Ha OTYEeTa;

B) BCHYKM MOJNyYeHH KypCOBH pa3MKA B PE3yNTaT Ha MPEH3UMCICHUATA C€ MPHU3HABAT H

MmpeaACTaBAT KaTo OTACJICH KOMIIOHCHT Ha CO6CTB€HI/IH KanuTaJl B KOHCOJMAWPAHUA OTUYCT 3a
(hMHAHCOBOTO CHCTOSIHHE (,,[IPEU3YHNCIICHIE HA Iy>KIECTPAHHH OTIEPAIlu U JEHHOCTH ).
IIpu ocBoGoxaaBane (mpomax0a) OT UyKISCTpaHHA JCHHOCT (APYKECTBO) KyMyJlaTUBHaTa Cyma Ha
KYpPCOBUTE DPA3lHKH, KOUTO ca OWIM OTYETeHHW AMPEKTHO KAaTO OTMENeH KOMIIOHEHT B KaluTaja, Ce
MIPU3HABAT KAaTO YacT OT medanbaTta WK 3ary0aTa B KOHCOJHMIWPAHUS OTYET 32 BCEOOXBATHUS JIOXO/ Ha
pen “nevanowu/(3aryou) oT npuao0MBaHe U OCBOOOX1aBaHEe Ha JIBIIEPHH JPYKECTBA, HETHO .

2.6. IIpuxoou

[Mpuxoaute B I'pynara ce mpu3HaBaT Ha 0a3a MPUHIMIA HAa HAYHCISBAHE W JO CTENEHTa, JO KOSITO
CTOMIAHCKHUTE M3rOJM ce MpuaoduBar oT ['pymara W JOKOJIKOTO TMPUXOJUTE MOTAT HAJCKIHO Ja Ce
U3MEPSIT.

IMpu npojaxOuTe HA MPOAYKIUS, CTOKA M MATEpPHAIHM MPUXOIUTE CE MPU3HABAT, KOTAaTO BCHYKHU
CBIIECTBEHH PUCKOBE U TIOJI3H OT COOCTBEHOCTTa IIPEMHUHABAT y KyIlyBaua.

[lpu mpemocTaBsHETO HA YCIIYyTH, MPUXOAHWTE C€ NPU3HABAT, OTUYMTAWKH e€Tana Ha 3aBbPIICHOCT Ha
clenKaTa KbM JaTtaTta Ha OTYeTa 3a (PMHAHCOBO CHCTOSIHUE, aKO TO3H €Tal MOXe Jia ObJie HAJCHTHO
U3MEpeH, KaKTO U Pa3Xxo/UTe, U3BBPIICHH 10 CACTKATa U Pa3XxoAuTe 3a IPUKITIOUYBAHETO H.

[TpuxoauTe ce oleHsABAT Ha 0a3a crpaBeIMBaTA IIGHA HA MPOAAJCHUTE MPOIYKIHUSA, CTOKA U YCIIyTH,
HETHO OT KOCBEHH JIaHbIIH (aKIIU3 U JaHBK I00aBEHa CTOMHOCT) M TIPEIOCTaBEHH OTCTHIIKU U padaTH.
Hernure pasnukm OT TpoMsHA Ha BaIyTHH KypCOBE, CBBpP3aHH C MAPUYHH CPEJCTBA, THPTOBCKU
B3eMaHMA U 3aAbJDKCHHSA, AEHOMUHHpPAHHW B UY)KISCTpaHHA BallyTa, C€ BKIIOYBAT B KOHCOJHIMPAHHS
OTYeT 32 BceoOXBaTHHS NT0XO7 (B Ievyanbara WM 3arybara 3a rOJWHATa), KOTaTO BB3HUKHAT, KaTo Ce
NPEACTaBAT HETHO KbM JIPYTH A0X01u/(3ary0On) OT IeiiHOCTTa.

[Ipu nmpoxaxOu Ha W3MJaNIaHe, NPUXOIBT CE MPU3HABA HA JaTaTa Ha MpoJaxoara 0e3 HHKOPIIOPUPAHUTE
JIXBU.
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DUHAHCOBUTE MPHUXOTU CE€ TPEACTABAT OTAETHO HA JIMIEBaTa CTpPaHAa HAa KOHCONHMIUPAHUS OTYET 3a
BceoOxBaTHHS JToX0[ (B mevyanbaTa Wiy 3arydara 3a TOAMHATA) M CE ChCTOST OT MPUXOAM OT JIUXBH I10
MPEIOCTaBEHH JICTIO3UTH U Tiedan0a OT Orepanuy ¢ (PHHaHCOBH HHCTPYMEHTH.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpu3HaBaT B MOMEHTA Ha TSXHOTO Bh3HUKBaHE M Ha 0a3za MPUHIMIIUTE Ha
HAYHCISBAHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO ITOCJICTHOTO HE BOJU JIO MPU3HABAHETO HA OTYCTHU
00eKTH 3a aKTUBU WJIH IIACUBU, KOMTO HE OTTOBapAT Ha kpuTepuute Ha MCDO 1 paMKata KbM THX.
Pasxojure 3a ObAenM NEpHOAM CE OTIIAraT 3a NMPU3HABaHE KaTO TEKYI pa3Xoj 3a Mepuoja, mpe3 KOUTo
JIOTOBOPHUTE 32 KOUTO CE OTHACSAT, CE U3IThJIHSBAT.

DUHAHCOBUTE Pa3XOAM CE€ BKIIOYBAT B KOHCOJIMIUPAHHUSA OTYET 3a BCEOOXBAaTHMS A0X0j (B Iedajibdara
WM 3ary0ara 3a roJuHara), KOraTo Bb3HHKHAT U C€ ChCTOST OT JIMXBEHU Pa3XOJU, CBbP3aHHU C MOyUYCHU
3aeMH, KaKTO M TaKCH U JPYTU MPEKU Pa3XOJH MO KPEAUTU U OAHKOBU rapaHIlUU U KYPCOBU Pa3IUKH OT
BAIYTHHU 32CMHU.

2.8. Umomu, mawunu u obopyosane

HNmotute, MammHUTE W OOOPYABAaHETO (IBIATOTPAiHM MaTepUaHM aKTHBH) ca TIPEACTABCHU B
KOHCOJIWAAMPaHusl prHAHCOB OTYET MO cebecTolHOCT (IieHa Ha MpuaoOMBaHe), HaMajJeHa ¢ HaTpylaHaTa
amopTu3aius (0e3 3eMuTe) U 3aryouTe oT 00e3IeHKa.

IIvpeonauanno npudooousane

[Tpu mbpBOHAYAIHO MPUAOOMBAHE UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO CE OLEHSABAT MO CE0ECTOMHOCT,
KOSITO BKJIFOUBA MOKYITHATA 1IeHA, MUTHHYECKUTE TAKCH U BCUUKH JPYTH NPEKU Pa3XoJH, HEOOXOIUMH 3a
NpUBEXJaHE Ha aKTHBAa B pabOTHO cheTosiHue. [IpexknTe pa3xonu OCHOBHO ca: pa3XxoAM 3a MOArOTOBKA Ha
o0eKTa, pa3xoy 3a IbPBOHAYAJIHA JIOCTaBKa U 00paboTKa, pa3XoJUTe 32 MOHTAX, PAa3X0AU 32 XOHOpapu
Ha JIMIA, CBBP3aHU C IIPOEKTA, HEBH3CTAHOBAEMH [IAaHbBLHU, PA3XOAM 32 KaNMTAIN3UPAHU JIMXBH 3a
KBaJIM(pULUpaHU AaKTUBH U JIp.

I'pynara e onpexnenuna croiiHocTeH npar oT 500 JB., oA KOHTO MPUIOOUTHTE aKTHBU HE3aBUCHUMO, Ye
NPUTEKaBaT XapaKTepUCTUKATa HAa TBITOTPAcH aKTUB, CE€ M3IUCBAT KAaTO TEKYI] Pa3Xxoj B MOMEHTA Ha
NpUA0OUBaHETO UM.

Ilocneosawio oyennsane

N30panusar ot ['pymata moxaxox 3a mociensamia OajdaHCOBa OLEHKA HAa HMMOTHTE, MAalIMHUTE M
obopynBanero ¢ monena Ha cebecroitHoctTa Mo MCC 16 — cebecTOWHOCT, HaMaJeHa ¢ HaTpYyMaHHUTE
aMOPTH3ALMH ¥ HATPYIIAaHUTE 3aryOu OT 00e3IIeHKa.

Memoou na amopmu3zayusn

I'pynara wu3mon3Ba JMHEEH METOJA Ha aMOpPTH3allUMs HAa HMMOTHTE, MAlIMHUTE M OOOpPYABaHETO.
AMOPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOraTo T€ Ca Ha paslojoKeHue 3a ymoTrpeda. 3emsra He ce
amoptusupa. [1oe3HUsT KUBOT MO TPYIH aKTHBH € ChoOpaseH c: (PU3NYEeCKOTO H3HOCBAHE, crienudukaTa
Ha 000pyIBaHETO, OBACLINTE HAMEPEHHS 3a YIIOTpeda U ¢ MPEANoaraéMOTO MOPAJIHO OCTapsIBaHE.

Onpe/ieIeHUsT TO0JIe3eH KUBOT 10 TPYIH aKTUBHU € KaKTO CJIe/Ba:

e crpagu — ot 10 mo 57 r.

e MalllMHU ¥ 000pYyIBaHE — B 3aBUCUMOCT OT crieliudukara ot 2 10 25 T.
® CHOPBXKEHUS — OT § 10 25 T.

® KOMITIOTPH — OT 2 710 5 T.

® TPAHCTIOPTHHU CpeAcTBa — OT 3 10 12,5 1.

® CTOMAHCKU UHBEHTap — OT 2 110 6,7 .
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OmnpeeneHnTe CPOKOBE Ha IOJIE3€H JKMBOT HA ABITOTPAHHUTE MaTepUAHW aKTHBH C€ TpPETJIekKaaT B
Kpasi Ha BCEKH OTYCTCH TEPUOJ U NMPHU YCTAHOBSBAHE HA 3HAYUTEIHHU OTKJIOHEHHS CIPSIMO OBbJICIIUTE
OYaKBaHMA 3a CpPOKA Ha W3IIOJI3BAHETO HAa AKTHBHUTE, CHIIMAT CE€ KOPHUTHpAa, CUUTAHO OT JaTara Ha
MpoMsHATA.

Ilocneosawyu pazxoou

PazxonuTe 3a peMOHTH U MOAAPHKKA CE MPU3HABAT 3a TEKYIIU B MEPUOJA, MPEe3 KONUTO ca HampaBeHHU.
W3pbpiiienn nocnenBaniy pa3xo/y, CBbp3aHu ¢ UMOTH, MAITUHKU M 000PYABaHEe, KOUTO UMAT XapaKkTep Ha
MOIMSIHA Ha OIPENEICHH BH3JIOBM YaCTH M arperatd, Wik Ha IMPEyCTPOHCTBO M PEKOHCTPYKLHS, Ce
KalATATH3UPAT KbM OalaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE MPEPA3TICKIA OCTATHUHUIT MY
MOJIe3eH )KMBOT KbM JlaTaTa Ha Kanutanu3anusi. CeleBpeMeHHO, HeaMOPTH3UpaHaTa 9acT Ha 3aMEHEHHUTE
KOMIIOHCHTH C€ M3MKCBA OT OajaHCcoBaTa CTOMWHOCT HAa aKTUBUTE W CE MPU3HABA B TEKYIIUTE Pa3Xo/aH 3a
MIEPHO/Ia Ha MPEYCTPONHCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTH HA UMOTHTE, MAIIMHUTE U 00OPYIBAHETO IMOJUICKAT Ha Iperiie]] 3a 00e3leHKa,
KOTaTo ca HAJIUIIE CHOUTHS WM IPOMEHH B 00CTOSATEICTBATA, KOMTO MOKA3BaT, 4e OasaHCcOBaTa CTOMHOCT
Ou MorIia fia ce OTIINYaBa TPaiiHO OT BH3CTAHOBUMATa UM CTOMHOCT. AKO Ca HaJIWIEe TAKWBA MHIUKATOPH,
4e MpUOTM3UTEITHO ONpeieNieHaTa Bh3CTAaHOBUMA CTOMHOCT € IO-HHUCKa OT TSAXHaTa OaJaHCcOBa CTOMHOCT,
TO TOCIIEHATa C€ W3IUCBA 10 Bb3CTAHOBUMATa CTOWHOCT Ha aKTHBUTE. Bh3cTaHOBMMAaTa CTOMHOCT Ha
UMOTHUTE, MAIIMHATE U 00OPYABAHETO € IMO-BHUCOKAaTa OT JBETE: CHpaBEUTMBA CTOMHOCT 0e3 pa3XoaM 3a
mpoAak0a WIIM CTOMHOCT B ymoTpeOa. 3a OmpeneNsHeTO Ha CTOHHOCTTa NpH ymoTpeba Ha aKTUBUTE
ObJelIMTEe MapUYHU TOTOIM C€ IUCKOHTHpAT JO TSAXHATa HACTOsAIAa CTOHHOCT Karo ce Impuiara
JMCKOHTOBA HOpMa MPEAN AaHbBIH, KOSTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBHS U OLCHKH Ha BpeMeBara
CTOMHOCT Ha MapuTe M PUCKOBETE, CIElM(UYHM 32 CHOTBETHHS aKTHB. 3aryouTe OT 0O€3IeHKa ce
OTYUTAT B KOHCOJHUINPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B Ie9yandara Wiy 3aryoara 3a TOANHATA).

Ileuanou u 3azyou om npooasicoa

JBITOTpaiiHNTe MaTepUaTHU aKTUBU CE€ OTIHCBAT OT KOHCOJIHIMPAHUS OTYET 32 (DMHAHCOBO CHCTOSHUE
KOraTo ce M3BaJsIT TPaHO OT ynorpeda M HE Ce OYaKBaT OT TAX OBJCIIM CTONAHCKUA W3rOJH WU Ce
npozaanat. [leyanoure uim 3aryouTe OT MpoiakOn Ha OT/ACTHU aKTHBH OT Ipylara Ha “MMOTH, MalllMHU U
o0opyBaHe” ce ONpenessT Ype3 CPABHABAHETO HA MPUXOIUTE OT MpojiakbaTa u OarmaHcoBaTa CTOHHOCT
Ha aKTMBa KbM JaraTa Ha mpojaaxoOara. Te ce mocouBar HETHO, KbM “Ipyru a0Xoau/(3ary0u) oT
JIEHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha KOHCOJIHMINPAHUS OTUYET 32 BCEOOXBaTHHSA JOXO/T (B revyandara
wiy 3arybaTa 3a ToanHaTa).

2.9. Hemamepuanuu akmueu

HemarepuanHuTe akTHBH ca TPEACTAaBEHW B KOHCOJNMAMPaHHS (UHAHCOB OTYET MO ceOecTOMHOCT,
HaMaJIeHa C HaTpylaHaTta amMOpTH3alMs W 3aryoute oT oOe3lleHKa. B TeXHus ChCTaB ca BKIIFOUEHHU
JUIICH3UH 32 MTOJI3BaHE Ha MPOTPAMHHU IPOIYKTH.

B prHaTa CC Ipujiara JUHECH METOJA Ha aMOpTU3allvsd Ha HEMATCPUAJIHUTEC aKTHUBU IIPU ONPCOCIICH
M0JIE3€H KUBOT 5 TOAMHHU.

banancoBaTa CTOWHOCT Ha HeMaTepUATHUTE aKTHUBU IOJUIEXKHM Ha Tperiiesl 3a o0e3leHKa, KOrato ca
HaJIMIEe CHOWTHUS, MM IMPOMEHH B OOCTOATENICTBAaTa, KOMTO IOCOYBAT, Y€ OanaHcoBaTa CTOMHOCT OH
MOTIJIa J]a HaJBHUILaBa Bb3CTAHOBUMAaTa UM CTOWHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBA KAaTO pa3xoj B
KOHCOJIMIMPAHMS OTUYET 3a BCEOOXBAaTHUS 10X01 (B rmevyanbara wim 3arybaTa 3a roJuHara).
HemarepuannuTe akTUBH ce OTHHMCBAT OT OTYETa 338 (PMHAHCOBO CHCTOSIHHE, KOTaTO CE€ U3BAIAT TPaHO OT
yrmoTpeba M HE ce OYakKBaT OT TX OBJEIIM CTOMAHCKU M3ToJM WiH ce mnponanar. [ledanbute wim
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3aryOuTe OT MPOJaKOH Ha OTJIEIHU aKTHBHU OT TpyIara Ha “HeMaTepUaTHUTE aKTHBU CE OMPENEIIST upes3
CPaBHIBAHETO HA NPUXOJWTE OT MpOAaOara W OaJiaHCOBaTa CTOMHOCT Ha akTHBa KbM Jarara Ha
npogaxkOara. Te ce mocoyBar HETHO, KbM “ApPYyru moxoaw/(3aryOM) OT JAEeWHOCTTa, HETHO  Ha JIMIIeBaTa
CTpaHa Ha KOHCOJMUAUPAHUS OTUET 32 BCEOOXBAaTHUS 10X (B meyanbara win 3arybara 3a roguHara).

Espocxema 3a mupeosus ¢ emucuu u eOUHUUU peoyyupanu emucuu

ITpy TBPBOHAYATHO NPUAOOMBAHE pasmpelCICHUTE KBOTH 3a BPEIHM ra3oBe C€ MNpPU3HABAT Karo
HeMaTepPHUAIHN aKTHBH [0 HOMHHAJIHA CTOMHOCT (HyJeBa CTOMHOCT). 3aKylEHHTE KBOTH C€ MPU3HABAT
IpH ITbPBOHAYAITHO TPHI00MBAHE M0 IIeHa Ha MpuaoOuBaHe. ['pynara npu3HaBa 3aIb/DKCHAE B OTYETA 32
(MHAHCOBOTO CHCTOSHHUE, KOTaTO HUBOTO HAa EMUCHHTE Ha BPEJHHU Ta30BE 3a CIUH MEPHOJ HAJBUIIIABA
HHBOTO Ha Pa3Npe/eCHUTE U HATMYHNA KBOTH. 3aIbJDKEHHETO CE OICHSBA 110 [ICHaTa Ha MPUI00MBaHE HA
3aKyIeHH KBOTH JIO JOCTHUTAaHE HAa HUBOTO Ha IbPKAHWUTE OT JAPYXKecTBara OT [ pymata KBOTH W IO
nmasapHu [IEHU KbM J1aTaTa Ha KOHCOJUAUPAHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE 3a MPEBUIICHUETO HAJ
HAJIMYHUATE KBOTH, KATO IIPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHHETO Ce PU3HABAT B KOHCOJIHUIUPAHHS OTUET
3a BceoOXBaTHHS JOXO/I (B Mevandara WM 3aryoara 3a ToJAMHATA).

2.10. Hneecmuuuonnu umomu

I/IHBCCTI/IHI/IOHHI/ITC HMOTHU Ca NPEACTAaBE€HU B KOHCOJHIUPAHUA OTUET 3a q)HHaHCOBOTO CBbCTOAHUEC IIO0
HCTOpHUYECKA IIeHa Ha MpHUI00uBaHe (ce0eCTOHHOCT), HaMaleHa ¢ HaTpylaHaTa aMOPTH3aIUs U 3aryouTe
0T 00€3IeHKA.

B croiiHOCTTa HA MHBECTULIMOHHUTE UMOTH Ca BKJIIOYEHU M BCHUYKHU TPAHHO NPUKPENCHHU ABITOTPANHU
MaTepHaJHU aKTHBHM, 0€3 KOMTO WHBECTHLUHOHHMAT HMMOT HE OM MOIrbI Ja OCBIIECTBSBA
NpeHa3HAYeHUETO CH.

I'pynara xinacuunmpa KaTo MHBECTUIMOHHM MMOTH CTpagy, YMETO TpailHO NMpeaHa3HA4YeHHE € Aa ce
oTagaBar 1101 Ha€M (OHCpaTI/IBCH J'II/I3I/IHI‘) U [1a CC MoJryd4aBaT OT TAX U3KJIIOUYUTCIHO IIPHUXOJN OT HACM.

Memoou na amopmu3zayusn

I'pymara w3mon3Ba JIMHEEH METOJ Ha aMOPTH3AIMsS Ha CTPaguTe, MPEICTABEHH KAaTO WHBECTUIIMOHHU
uMOTH. [lone3HuAT KUBOT Ha crpaauTe € 50 roauHu.

banancoBuTe CTOWHOCTH HAa MHBECTHUIIMOHHUTE UMOTH MMOJJIEKAT Ha Iperjeln 3a oO0e3leHKa, KoraTto ca
HAJIMIIE CHOUTHS WK MPOMEHH B OOCTOATEIICTBATA, KOMTO MOKA3BaT, Ye Te OMxa MOIJIM J1a C€ OTIHYaBaT
TpafiHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJMIIC TaKWBa HWHIUKATOPH, Y€ MPHOIU3UTEITHO
ompezeneHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HUCKA OT TsIXHAaTa OallaHCOBa CTOWHOCT, TO TIOCIEIHATa Ce
M3MHCBA JI0 BH3CTAHOBMMATa CTOMHOCT HAa MMOTUTE. Bh3cTaHOBMMAaTa CTOWHOCT Ha WHBECTUIIMOHHUTE
UMOTH € T0-BHICOKaTa OT JIBETE: CIIPaBeIJIMBa CTOHHOCT 0e3 pa3xoad 3a Mpoaakda WIIM CTOMHOCT MpH
ynorpeba. 3a ompejeisHe Ha CTOHHOCTTa MpH ynoTpeda Ha aKTHBHUTE OBACIIUTE MapUYHHM MOTOIM CE
JMIUCKOHTHPAT JI0 TSAXHATA HACTOSAIA CTOMHOCT KaTo Ce Mpujlara IMCKOHTOBA HOpMa MPEAH TaHBIN, KOSTO
OTpa3sBa TEKYIIWTE Ta3apHU YCJIOBUS W OIECHKH Ha BpeMeBaTa CTOWHOCT Ha MAapUTe U PHCKOBETE,
CHieIU(pUYHN 332 CHOTBETHHS aKTUB. 3ary0OuTe OT 00€3leHKa Ce OTYMTAT KaTo Pa3Xojau 3a o0e3leHKa Ha
aKTHBY B KOHCOJMIUPAHUS OTYET 32 BCEOOXBATHHSA JOXO]I (B Mevandara uim 3aryoara 3a ToJAHHATA).

2.11. Hneecmuyuu Ha paznooicenue u 3a npooacoa

[IpurexxaBanute ot ['pymnara WHBECTUIIUH, MTPEICTABISABAIIN AKIMH B APYTH JAPYXKecTBa (MAIIUHCTBEHO
y4acTHe) ca OIICHEHW M NPEJCTaBeHH B OTUeTa 32 (PMHAHCOBO CHCTOSHHUE MO CeOECTOMHOCT, ThH KaTo
TEXHHUTE aKIIMW HE Ce ThPryBaT Ha aKTHBEH I1a3ap, 3a TAX HAIMa KOTUPOBKU Ha Ma3apHH IICHU HAa aKTHBEH
nasap, a mpe/IoJIoKEHUATA 3a MIPIJIATaHeTO Ha AITEPHATUBHU OIICHBYHU METOJM Ca CBHP3aHU C BUCOKHU
HECHUTYPHOCTH, 3a J1a C€ JOCTUI'HE [0 JOCTAThYHO HAJCKIHO OMNpeAeisHe Ha CIpaBeljiuBaTa UM
CTOMHOCT.
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[IpurerkaBaHuTe IIEHHN KHU)KA HA Pa3MONIOKECHUE WM 3a Mpojaax0a ce mperiexnaT KbM BesKa jJara Ha
KOHCOJIUJIUPAHHUS OTYET 3a (PMHAHCOBO CHhCTOSHUE M IPH YCTAHOBSABaHE Ha YCIIOBUS 3a OO0C3IICHKA,
ChIlaTa Ce OTpa3siBa B OTYETa 3a BCEOOXBAaTHHUS J0OXOA (B mevyaidata WM 3arybara 3a roguHara).
WuBecTuinTe Ha pa3moyioKeHHe U 3a mpoaaxba ce o0e3leHsBaT, ako OanraHcoBaTa CTOWHOCT € TO-
BHCOKa OT OYaKBaHaTa UM Bb3CTaHOBHMMA cyma. Cymara Ha mpu3HarTaTa 3aryba ot oOe3leHKa ¢ paBHa Ha
pasymKaTa MexIy IleHaTa Ha MpuI00uBaHe, HaMalleHa ¢ TUIAIAHKUATA 0 TIABHUIIATA U Bh3CTAHOBUMATA
UM CyMa, KOSTO € CEralllHaTa CTOMHOCT Ha OYaKBAaHUTE OBJCIIM MApUYHU MOTOIH, AUCKOHTHPAHH IO
TEKYII| Ma3apeH JIMXBEH MPOIEHT 3a CXOJICH (PUHAHCOB aKTHB.

Bewukn mokynku ¥ mponaxOn Ha MEHHW KHIDKA “Ha Pas3MoIokKeHHe W 3a mpojaxkda” ce Mpu3HaBaT Ha
JlaTaTta Ha ThPTyBaHETO, T. €. JAaTaTta, Ha KOATo [ 'pymnaTa ce aHrakupa Jia 3aKymu WM IpojJaJiec akTUBa.

2.12. Mamepuannu 3anacu

MartepuaiHuTe 3amacy ca OLIEHEHHM IO MO-HUCKaTa OT: LIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT) 1 HeTHATa
UM pealu3upyemMa CTOMHOCT.

Pa3zxomuTe, KOUTO ce M3BBPIIBAT, 33 Ja JOBEAAT JAJCH MPOJAYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAXO0XKJIEHHUE, C€ BKIFOUYBAT B Ce0ECTOMHOCTTA (IIeHATa HAa TPUI0OMBAHE), KAKTO CIIE/IBA:

. CYPOBHHH U MaT€pUaJId B T'OTOB BUJ U CTOKH - BCUYKHU JOCTABHU pPa3XOoar, KOUTO BKIIFOYBAT IIOKYIIHA
[€Ha, BHOCHU MUTA U TaKCH, TPAHCIIOPTHHU pa3xXoAar, HEBB3CTAHOBACMU NaHBbUH U JPYIrU pa3xogu, KOUTO
JIOTIPUHACSIT 32 MIPUBEXKIAHE HA MaTEPHAIUTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/Ipoiax0a BU,

e TOTOBAa IPOAYKLUMS M HE3aBBPIIECHO IMPOMU3BOJACTBO - IPEKUTE pa3sxOodud Ha MaTepHaId U TPyd H
CHOTBETCTBAINIATA YaCT OT MPOMU3BOACTBEHNUTE HETMPEKU Pa3XOAH MMPH HOPMAITHO HATOBAPEH KamaluTeT Ha
MIPOU3BOCTBEHUTE MOIIHOCTH, C M3KIIOYCHNE HA aJIMUHUCTPATUBHUTE Pa3XOJH, KypCOBHUTE PA3IUKHU H
Pa3xoUTe IO MPUBJICYCHHU (PUHAHCOBU PECYPCH.

BxirouBaHeTo Ha TOCTOSTHHUTE OOIIO-TIPOM3BOACTBEHU Pa3Xoau B ce0ECTOMHOCTTA HA MPOU3BEXKIaHATA
NPOAYKIHA M Noy(habpuKaTy ce U3BbpIIBa Ha 0azaTa HA HOPMAJHHS KalalUTeT Ha MPOU3BOJICTBEHUTE
MomHocTA. M30panata ot I'pymara 6a3a 3a pasmpeAeneHHeT0 WM I10 TPOAYKTH € KOJIHYECTBOTO
MPOM3BE/ICHA PO TYKIIHSL.

[Tpu ynorpebara (mpogak06ara) Ha MaTepHANTHUTE 3allacH Ce U3I0JI3Ba METOBT Ha CPEeTHO-TIpETerieHaTa
1eHa (cedbecToiHOCT).

HerHata peanusupyeMa CTOMHOCT TIpE/ACTAaBIIsSIBA NPUOJIM3UTENHO ONpejeieHaTa MpojJakHa IleHa Ha
JIlaJICH aKTUB B HOPMAJIHUS XOJl Ha CTOINAHCKAa JCHHOCT, HamaJieHa ¢ MHPUOJU3UTEIIHO ONPEACICHUTE
Pa3xo/y 1Mo JOBBPIIBAHETO B THPTOBCKH BUJ] HA TO3U aKTHB M MPUOIU3UTEITHO OMPEIEICHUTE PAa3X0/IH 32
peanu3aims.

2.13. Tvpzosecku u opyzu é3emanusn

THpProBckUTE B3eMaHUs CE MPEICTABAT M OTUUTAT IO CIIPaBeJJIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHMHAITHO wu3JaaeHaTa ¢akTypa (ceOecTOWHOCT), HamalieHa ¢ pa3Mmepa Ha oOeslieHKara 3a
HechOMpaeMu cyMu. B ciydyanTte Ha pa3cpodeHH IUIAIIAHUS HaJ OOWYaWHUSA KPEIUTSH CPOK, IPU KOHMTO
HE € MPEJIBUJCHO IONMBJIHUTEIHO IUTANIAHE HAa JIMXBAa WJIM JUXBaTa 3HAYMTENIHO CE pa3jinyaBa OT
oOnyalHusg IasapCH JIUXBCH NPOLCHT, B3EMAaHUATA CC OLCHABAT IIbPBOHAYAIHO IT0 TAXHATa CIIpaBECAJIMNBa
CTOHHOCT, a TIOCJIEABAIIO — [0 aMOPTH3HpYeMa CTOWHOCT, cjie]l NpUCIajjaHe Ha WHKOPIOpHpaHaTa B
TAXHATa HOMUHATHA CTOWHOCT JINXBA, ONpeielieHa 110 MEeTo/1a Ha e(peKTHBHATA JINXBA.

[Ipubnu3uTenHaTa OINCHKa 3a 3aryOM OT ChbMHHUTEIIHM M HEChOMpaeMH B3eMaHHs C€ MpaBH, KOraTo 3a
CcHOMpaeMOCTTa Ha Is1aTa CyMa WM YacT OT Hes ChINECTBYBa BHCOKA HeCcUTYpHOCT. HecbOupaemure
B3EMaHHUs CE€ U3IUCBAT, KOraTO MPaBHUTE OCHOBAHUS 3a TOBAa HAcThIAT. OOE3I[eHKaTa Ha B3EMaHUATA Ce
HAYKC/IsBA Ype3 ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA 3a BCEKHM BHJ B3€MaHE KbM CTAaTHATA
“o0e3lleHKa HAa aKTWBHM~ Ha JHMIEBaTa CTPaHAa Ha KOHCOJIWIWPAHHS OTYET 3a BCEOOXBATHHUS JOXOJ (B
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nevandara uiM 3arydara 3a roguHara). Korato najieHO ThProBCKO B3eMaHE C€ IPELICHH KaTO HaIlbJIHO
HeCchOMpPaeMo, TO CE U3IUCBA 32 CMETKA Ha KOPCKTHUBRA.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBACHMU

[NapuuHuTe CpencTBAa M MAPUYHUTE SKBHBAJICHTH BKIOYBAT KACOBUTE HAJUYHOCTHU, Pa3ILUIAIATEIHUTE
CMETKH, KPATKOCPOYHHUTE JICTIO3UTH B OAHKH, YHHTO OPUTHHAICH MaTypHUTET € J0 3 Mecella U YeKOBe.

3a menuTe Ha U3TOTBSIHETO Ha KOHCOIMIMPAHUS OTUYET 33 TAPUYHUTE MOTOIH:

e TAPUYHHUTE TOCTHIUICHUS OT KJIWEHTH W TAPUYHWTE TUIAINAHHMS KbM JOCTABUYMIIM Ca IMPEJCTABEHU
opytHo, ¢ BkmtoueH JIJIC (20%);

¢ TUIATCHUTC JIMXBHU 10 TOJYYCHH KPEIUTH 3a O0OPOTHU CPEJCTBA Ca BKJIIOUEHHM KaTO IUIANaHE 3a
ornepaTrBHA JICHHOCT;

e IUIATCHUTE JIMXBU IO TOJYYCHW WHBECTHIIMOHHM KPEIUTH Ca BKIIOYCHM KaTo IUTallaHe 3a
(uHaHCOBaTA IEHHOCT;

e TpaiiHO OJIOKHMpaHWTE MAapUYHU CPEJCTBA HE ca TPETUPAHW KATO MApPHYHH CpEJICTBA M HE ca
BKJIFOUCHH B KOHCOJIUJAMPAHHS OTUET 3a MAPUIHUTE IMOTOIY;

e IUIAIAHWATA CBHP3aHU C U3rPAXKTAHETO HA AKTUBH IO CTOMAHCKU HAYWH (B T.4. KbM JOCTABUYMIIU W
MepCcoHalia) ca BKIIOYCHH KaTo IJIallaHus 32 HHBECTUIMOHHA JICHHOCT. .

2.15. Tvpeoecku u Opyzu 3a0v1xcenus

TBproBekuTe M IPYyruTe TEKYIIH 338 IbJDKEHUS Ce OTYHUTAT IO CIIPaBEJIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha opurnHaIHHUTE (hakTypu (lleHa Ha TMPUAOOWBAHE), KOSTO C€ MpHeMa 3a CIpaBeINBaTa CTOWHOCT Ha
caenkara W 1e Oble M3IUIaTeHa B ObJelle Cpeuly MOJIyuYeHWTE akTHBU M yCIyrd. B ciyudaure Ha
pa3CpoyuCHU ILIAllaHug HaQ 06H‘IaI>'IHHSI KpEAUTCH CPOK, IMPU KOUTO HE € MPECABUACHO MOIIBJIHUTECIHO
IUTAIIaHe Ha JIMXBA WM JIMXBaTa 3HAYMTEJIHO CE pa3iuyaBa OT OOMYAHMS Ma3apeH JIMXBEH INPOLEHT,
3aBJDKEHHATA C€ OLEHSABAT IIbPBOHAYANIHO IO TAXHATA CIPaBEAJMBa CTOMHOCT, a MOCIEBALIO — IO
aMOpTU3UpyeMa CTOMHOCT, CJIeA NpHUCIaaHe HAa HWHKOPIOPHUpaHaTa B TAXHATa HOMHMHAIHA CTOWHOCT
JMXBa, OTIpe/ieieHa o MeToa Ha edektuBHaTa nuxsa (IIpunoxenne Ne 2.24).

2.16. Jluxeéonocrnu 3aemu u Opy2u npueneuenu PUHAHCO8U pecypcu

Benuku 3aeMu u Apyru npuBiieueHd (PUHAHCOBU PECYPCH ca MPEACTaBeHHU M0 ce0eCTONHOCT (HOMUHATHA
Cyma), KOSTO Ce MpueMa 3a CIpaBeJIiBa CTOWHOCT Ha IMOJYYEHOTO IO CJeIKaTa, HETHO OT MPEKUTE
pa3xoau, CBBp3aHH C Te3W 3aeMH W TpuBledeHH pecypcu. Cliell MHPBOHAYAIHOTO TPU3HABAHE,
JIMXBOHOCHUTE 3aE€MH M JIPYTH TPHUBJICUCHH PECYPCH, ca IMOCICSABAIIO OICHEHW IO aMOPTU3MpyeMa
CTOWHOCT, OTpeielieHa Ype3 MpHUlaraHe Ha MeTo/1a Ha e(eKTHBHATA JIMXBa. AMOPTH3UpyeMara CTOHHOCT
€ U3YKCIIeHa KaTO ca B3ETH MPEJBU]I BCHUYKH BHIOBE TAKCH, KOMUCHOHHHU U IPYT'H Pa3X0JId, BKIJI. JUCKOHT
WJIM TIPEMUsI, aCOLMUPAHU C Te3M 3aeMH. [leyaniouTe U 3ary0uTe ce NMpU3HaBaT B KOHCOJIMIUPAHUS OTUET
3a BceoOXBaTHHUS J0Xoi (B Iedambara wim 3arybata 3a TOAWHATA) KaTo (MHAHCOBU TPHUXOIU HIIH
Pa3xo/u Mpe3 neproia Ha aMOPTHU3AIUS MM KOTaTo 3abJDKCHUATA CE OTIHIIAT WITH PeIyLHpaT.
JIMXBOHOCHUTE 3aeMH W JAPYTH TMPEIOCTaBeHHW (PHHAHCOBH PECYpCH ce KIACH(UIUpAT KaTo TEKYIIH,
OCBEH 3a 4YacTTa OT TAX, 3a KosTo I'pynara uma 0e3yCIOBHO IPaBO J1a ypeIH 3aIbJDKEHHUETO CH B CPOK
Haja 12 Mecela OT JaTaTta Ha KOHCOJUAMPaHUs OTYeT 3a PuHaHCOBO cherosinue ([Ipunokenue Ne 2.24),

2.17. Pa3zxoou no 3aemu

Pasxogure mo 3aeMH, KOMTO TPSKO C€ OTHACAT KbM IPHUIOOMBAHETO, CTPOMUTEIICTBOTO HIIH
MPOM3BOACTBOTO HA OTTOBApPAI] HA YCJOBUATA aKTHB, C€ KAalHMTAIM3UPAT KATO YacT OT CTOMHOCTTa Ha
T03u akTUB. OTroBapsIl Ha yCIOBHUATA aKTHB, ChIiIacHO u3nckBanuaTra Ha MCC 23 Pazxoou no 3aemu €
AKTHUB, KOWTO HEMPEMEHHO M3MCKBA 3HAYMTEINICH IIEPHOJ OT BpEMe, 3a J1a CTaHe TOTOB 3a MPEABIKAaHATA
My yrotpeda Hiu npojaaxoa.
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PaSMCp'bT Ha pasxoauTe 110 3a€MU, KOUTO MOraT Aa C€ KaltmTajausupar B CTOMHOCTTA Ha €AUH OTTOBapAIIL
Ha YCJIOBUATAa aKTUB, CC€ OIpEAciId Ype3 KOC(bI/IHI/ICHT Ha KalluTaJlu3alus. KOC(bI/IIH/ICHT’BT Ha
Kanmurainu3anusa € CpECaHOIIPETETIICHAaTa BEJIMYMHA Ha PasxXxoAuTE IO 3a€MH, OTHECCHH KbM 3a€MHUTE Ha
prnaTa, KOHUTO Ca HEMOraCCHU IIPE3 ME€puoaa, ¢ U3KIHOUYCHNUE HAa 3a€MUTE, U3BBPIICHU CIICIIUAIHO C IIETT
HpI/II[06I/IBaHC Ha €IUH OTroBapAll Ha YCIIOBUATA aKTUB.

KaHI/ITaIII/BI/IpaHeTO Ha pa3xoauTe MO 3a€MU KaTO 4acCT OT CTOMHOCTTA Ha €IUH OTTOBapsIll Ha YCIIOBUATA
AKTHUB 3aI104Ba, KOraTto ca U3MbJIHCHU CICIAHUTE YCIIOBUA:

® H3BBPIIBAT CC PA3XOAUTEC 3a aKTHBA,
® HM3BBpPIIBAT CC PA3XOJUTE 110 3aCMU; U

e B XOJ ca JCHHOCTH, KOMTO ca HEOOXOOMMH 3a MOATOTBSIHE HAa aKTHUBA 3a MPEIBIDKIAHATA MY
yrnoTpeba uin npoaaxoa.

Pasxoaure mo enuna OTroBapsIl Ha YCJIOBHUATA aKTHUB BKJIIOYBAT CaMO TE3U pa3sxoJu, KOUTO Ca JOBEJIU 0
IUTallaHus Ha HNapuYHU CPEACTBaA, MPEXBBPIAHHUA HaA APYIrd AKTUBU MM ITOCMAHE Ha JIMXBOHOCHHU
3a1bJDKCHUA.

PasxoauTe mo 3aemMu ce HamajsIBaT C BCIKAKBH TMOJIYYCHHU IUTAlIaHWA WK IMOJYYEHU JapC€HUA BbB BPb3Ka
¢ akTtuBa. Pa3xommTe Mo 3aeMU Ce HamajsgBaT M C BCSAKAaKbB HHBECTUIIMOHCH JOXOJ OT BPEMCHHOTO
WHBECTHUPAHE HAa CPEACTBATA OT TE3U 3a€MU.

2.18. JIuzune

Dunancoe nuzunz

Jluzunzononyuamen

OUHAHCOBUSAT JIM3UHT, IPH KOUTO ce TpaHcdepupa KbM [pymaTa chlllecTBeHaTa YacT OT BCUUKU PUCKOBE
U CTONAHCKU TIOJI3M, MPOHM3THYAIIM OT COOCTBEHOCTTa BBPXY AaKTHBa I0J (HHAHCOB JIM3UHT, CE
KaluTajau3hpa B OTYeTa 32 (PMHAHCOBO CHCTOSHUE HA JIM3MHTOMNOJy4YaTellss KaTro ce IMPEACTaBs Karo
UMOTH, MAalllMHA ¥ 00OpyZBaHE IOJ JIM3UHT II0 MO-HHUCKaTa OT TSIXHATa CIPaBEUIUBA CTOHHOCT KBM
Jatata Ha TpUA0OMBAaHE WIM HAcToAlaTa CTOMHOCT Ha MWHHMAIHUTE JIM3MHTOBH IUIAIAHHS.
JIM3WHTOBUTE MJAIAHHUA CBABPKAT B OINpPENENICHO CHOTHOIICHHE (PUHAHCOBHS pa3zxoi (JMxBaTa) U
NpUITaJaaTa ce 4acT OT JM3HHTOBOTO 3aJb/DKeHHe (TJIaBHHIA), Taka 4e Ja Ce IMOCTUTHE IMOCTOSHEH
JUXBEH MPOIIGHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJaBHHIATA 10 JIM3MHIOBOTO 3ajbJDKEHHE.
JIuxBeHHUTE Pa3XOAM CE BKIIOYBAT B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHHUS JOXOJ (B redandara Wim
3ary0ata 3a ronuHaTa).

OUHAHCOBUAT JIM3UHT TMOpPaXJa aMOPTU3AIMOHEH pa3XxoJ] 3a aMOPTU3UPYEMHUTE AaKTHBH, KaKTO U
(uHAHCOB pa3xoJ 3a BCEKM OTYETEH NEepHOA. AMOPTH3AIMOHHATA IIOJUTHUKA II0 OTHOIICHHWE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBH € ChOoOpa3eHa C Ta3W MO OTHOUICHWE Ha COOCTBEHUTE aMOPTH3HPYEMHU
aKTHBU. AKO HE CHIIECTBYBA JIOCTaThbuHA CTEIEH Ha CUTYPHOCT, Ye COOCTBEHOCTTA mie Obae mpuaodouTa
JI0 Kpasi Ha CPOKa Ha JIM3MHTOBHUS JOTOBOP, aKTUBBT CE aMOPTHU3Mpa IIpe3 MMO-KPaTKUs OT J1BaTa CpoOKa —
CpOKa Ha JIM3WHTOBHS JOTOBOP WIIM TTOJIC3HUS )KUBOT Ha aKTHBA.

Croenka 3a mpozpax0a ¢ oOpaTeH JIM3MHI € CBbp3aHa C mpoaaxOaTa Ha akTHB M OOpaTHO HaeMmaHe Ha
cbius akTuB. Korato pesynraTsT OT mpoaaxbara ¢ obpaTeH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
NpEeBUIIEHHE Ha NpUXoja OT HpojaxOara Haj OajaHcoBaTa CTOMHOCT Ha aKTHBA HE c€ NpU3HABa 3a
NPUXOJ B KOHCOJIMIUPAHHUS OTYET 3a BCeoOXBaTHHA J0X0J (B mevyandara WiM 3arybarta 3a ronuMHara) Ha
npoJjiaBava/ HaeMarteJsl, a ce pa3cpoyuBa M aMOPTU3MPA 32 [EJIHS CPOK Ha JIN3WHTOBHS JIOTOBOP.

Onepamueeu JIUSUHZ

J]uauﬁzonwlyqameﬂ

.HI/ISI/IHF, npu KOMTO HaeMOJaTe/AT MpOoAbJDKaBa Aa MPUTCKaBa ChINECTBEHATA YaCT OT BCUYKU PHUCKOBE U
CTOINIAaHCKH HU3roau OT COOCTBEHOCTTA BBPXY AaACHUS AaKTHUB CC Knacnq)nunpa KaTO OICPATUBCH JIM3WHT.
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IInamanusita BbB BPB3Ka C OINECPATUBHUA JIM3UHI CC€ IIPHU3HABAT KAaTO pa3Xxoar B KOHCOJIMAHUPAHUA OTUCT
3a BCEOOXBATHUS JO0X0 (B rnevagbaTa Wi 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JuHeeH MCETO/J 3a Iepuoaa Ha
JIM3UHTA.

Jluzunzooamen

HaemomarensaT npoabikasa 1a IPUTEXaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOIAHCKH M3TOIU OT
COOCTBEHOCTTA BHPXY JAaJCHUS aKkTHB. [lopaau ToBa TO3W aKTHUB MPOIBIIKABA Ja € BKIIOUEH B ChCTaBa Ha
HETOBUTE UMOTH, U MAIIMHKA U 000pY/IBaHE KATO aMOPTH3AIMsITa MY 3a [IEPHO/Ia CE BKIIIOYBA B TEKYIIHTE
Pasxoau Ha JIN3HHTOATEIS.

[TpuxoasT OT HAEMH OT ONEPATHUBEH JM3HMHT CE MPU3HABa Ha 6a3aTa Ha JIMHCHHHUS METOJ B MPOIBIIKCHHUE
Ha CPOKa Ha CHOTBETHHUS JIM3UHT B KOHCOJHMIWPAHMS OTYET 34 BCEOOXBATHHS m0Xxoj (B Iedyambara W
3arybara 3a rojuHaTa). [IbpBOHAYANIHO HANPaBEHUTE MPEKH Pa3XOAHd BBB BPB3Ka C JOTOBAPSHETO W
YPEKIAHETO Ha ONEPATHBHUS JTU3UHT, Ce J00aBIT KbM OaaHCOBaTa CTOMHOCT Ha OTIaJCHUTE AaKTHBH U
ce MPHU3HABaT Ha 0a3aTa Ha JHHEHHMS METO/ B IIPOIB/DKEHHE HA CPOKA Ha JIN3KHTA.

2.19. Ilencuonnu wu Opyzu 3a0b/iceHUs KbM HEPCOHANA RO COUUATHOMO U  MPYO06o
3aKOHOO0amecmeo

TpynoBuTe OTHOLIEHUS! ¢ Pa0OTHHULIMTE W CIYXHTEIUTe B ['pymnara ce ocHOBaBaT Ha pasmopenouTte Ha
Konekca na tpyna u Konektusaus tpymos noroBop (KTJI) Ha mpyskecTBOTO-Maiika 3a JPY)KECTBATa,
W3BBPIIBAIIY CBOSITA NEUHOCT B bharapus u Ha Typckus Kogekc Ha Tpyaa 3a Ipy»kecTBoTo B Typiius.
OCHOBHO 3aib/DKEHHE Ha paboTodaresis € Aa H3BBPIIBA 3aJBJDKUTEIHO OCHTYPSIBAHE Ha HACTHS
nepcoHan 3a ¢oux “IleHcnn”, MOMBIHUTENTHO 3aTBIDKUTEITHO TMEHCHOHHO ocurypsiBane ([I3[10) B
YHuBepcaneH neHcuoHeH (oHxa (3a jawumara, poiaeHu cien 31.12.1959 r.), dona “O0mio 3adonsBaHe U
MaitunacTBO” (O3M), dona “bespadoruma”, ¢poun “Tpymoa 3momonyka u mpodecuoHanHa Oonect”’
(T3I1B) u 3apaBHO ocurypsBaHe. PaboremuTe npy ycIoBHsATa HA BTOpA KaTeropust TPy MOAJIEKaT U Ha
J3II0 B IIpodecnonanen neHcHoHeH (HOH, U3ISIIO 32 CMETKA HAa PabOTONATEINS.

Pasmepure Ha 3aIB/DKUTETHUTE COLMATHO-OCUTYPUTEIHM BHOCKM W HAaUYMHBT Ha Pa3NpeAesIHETO UM
MeX1y paboToaTeNs U CIayXuTess ca onpezaencHu B Koaekca 3a corpanto ocurypsisane (KCO).
OcwurypuTteHUTe ¥ TICHCUOHHM TUIAaHOBE, NIPWJIaraHu oT [pymara B KauecTBOTO i Ha paborojateln, ce
OCHOBAaBaT Ha OBJIrapCcKOTO 3aKOHOIATEJICTBO M ca IUIaHOBE ¢ AeduHHpaHU BHOCKU. [Ipu Te3u miuaHoBe
paboToaTensT IIaia MeCeYHO OIpeIeNieHH BHOCKU B AbpkaBHHTE (hoHmoBe “llencun”, ¢ponpg “OO0IIO
3a0onsiBaHe W MaitumHcTBO”, QoHn “bespaboruna”, doun “TpymoBa 3momoiyka M TpodecruoHaTHa
Oomect”, KaKTO M 3a JONBJIHHUTEIHO 33aAbDKUTEIHO IEHCHOHHO OCUTYpsiBaHEe (YHHBEPCAIHH H
npodecroHanHy NEHCHOHHU (OHIOBE) - Ha 0a3a (pUKCHUpAHUTE MO 3aKOH MPOIEHTH M HsIMa JPYro
JOIIBJIHUTEHO MPAaBHO WJIM KOHCTPYKTHBHO 3albJDKEHHE 3a JoIJaliaHe BbB (OHIOBeTe B Obelle.
AHAJIOTHYHO ca 33JbJDKEHHATA 110 OTHOILIEHHE Ha 3JpaBHOTO OCUTYPSIBAHE.

KbM I'pynata HsiMa ch3aafieH U QyHKIIMOHHUPAIL] YacTeH TOOPOBOJICH OCUTYpUTEIICH (QOH].

Kpamxkocpounu 0oxoou

Kparkocpounure moxomu 3a mepcoHana 1oja (opmara Ha Bb3HATPAXKICHUS, OOHYCH U COLUAITHH
JIOTIIAIIAHUST U MpUI0OMBKK (M3UCKyeMH B paMKHTe Ha 12 mecena ciell Kpas Ha Iepuoja, B KOHTO
MEPCOHAIBT € MOJOXKHUI TPYd 3a TAX HIIN € U3IBJIHUI HeO6XOIII/IMI/ITe YCHOBI/IH) CC IpuU3HaBaT KaTo
pa3xoj] B oTUeTa 32 BCeOOXBATHHS JIOXO] (B Ievandara Wiy 3aryoara 3a rojidHaTa) B IeproJia, B KOHUTO ¢
IMMOJIOKEH TPYABT 3a TAX WU Ca MIIIBJIHCHUW HU3UCKBAHUATA 3a TAXHOTO ITOJIydaBaHEC, U KaTO TCKYLIO
3aIbJDKEHUE (ClIe] IPUCIIaJaHe Ha BCHUYKH IJIATCHU BEYe CYMH M IOJIaraily ce YAPBHKKH) B pa3Mep Ha
HEJMCKOHTUpaHaTa UM cyMa. JIbimkumuTe ot ['pymara BHOCKH 110 COITMATHOTO | 3[[PaBHO OCUTYPSIBAHE CE&
MpHU3HABAT KAaTo TEKYI[ Pa3xojl M 3aJb/DKCHHE B HEIMCKOHTHPAH pa3Mep, 3aeHO U B IEpHOAa Ha
HAYKCIICHHE HA ChOTBETHHUTE JIOXOJIU, C KOUTO TE€ Ca CBhP3aHHU.
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KbM paTata Ha Bceku KOHCOJIMAUPpAaH (bl/IHaHCOB OT4YCT prnaTa IIpaBU OIICHKA Ha CyMaTa Ha OYaKBAHUTC
pa3xoau Mo HaTpymnBaliUTE C€ KOMIICHCUPYEMH OTIIYCKH, KOATO CE€ OYaKBa Oa 6’5,[[6 U3IJIaTCHa Karo
pe3yaTaTr OT HEU3MOJI3BAHOTO IIPAaBO HAa HATpyIlaH OTIIYCK. B omnenkara ce BKIOYBAT HpI/I6J'H/I3I/ITeJ'IHaTa
MMpelcHKa 3a pa3xXOodUTC 3a CAMUTC BB3HArpaAXACHUA U Pa3XOAUTC 3a BHOCKHU II0 3aABJDKUTCIIHOTO
O6H_ICCTBCHO OCUTYpsABAHE, KOUTO pa6OTOI[aTCJ'I$IT ABJDKU BbPXY TE3U CYMH.

Hvazocpounu 00xo0u npu neHcuonupamne

CeriracHo Koznekca Ha Tpyna u KonextuBHus TpyaoB qorosop Ha ['pymaTta paboTogaTensT e 3aIbJDKeH 1a
M3IUIaIla Ha MepCoHana NPy HACThIIBAaHE HAa MEHCHOHHA BB3PAcT 00E3MIETEHHE, KOETO B 3aBHCUMOCT OT
TPYAOBHSA CTaX B MPEANPHATHETO MOXKE [1a Bapupa MeXAy 2 U 6 OpyTHH paOOTHH 3ariaTH KbM J1aTaTa Ha
MPEeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOIIEHUE. [1o CBOUTE XapaKTePUCTUKH TE3U CXEMH NPECTABIISABAT
TUTAHOBE C Jie(UHUPAHH TOXOTH.

HW3uncienneTo Ha pa3Mepa Ha Te3H 3aIb/DKCHHS Hajlara y4acTHETO Ha KBaMM(HULIMPaHH aKTIOCpH, 33 1a
MOXKE Jla Ce ONpEJIeNId TSAXHATAa CerallHa CTOHHOCT KbM JaTara Ha OTYeTa, MO KOSTO T CE MPECTaBsT B
oryera 3a (PUHAHCOBOTO CHCTOSHUE, KOPUTHPaHa C pa3Mepa Ha HEMPH3HATUTE aKTIOCPCKH MeqanOou u
3ary0Ou, a pecil. K3MEHEHHETO B CTOMHOCTTa MM, BKJI. NPHU3HATUTE aKTIOCPCKU IMevalOn U 3aryom — B
oT4eTa 3a BceoOXBaTHUS J0X0/ (B mevanbaTa Wi 3arydara 3a roJMHaTa).

KbM mataTta Ha BCeKM KOHCONMIUpaH (UHAHCOB OTYET, ApYyXKecTBaTa B ['pymara HazHayaBaT akTIOEpH,
KOHMTO M3/1aBaT AOKJIAJ] C TEXHUTE U3YHUCICHUSI OTHOCHO IBJITOCPOYHHUTE MY 3aIbJDKEHUS] KbM IepcoHaa
3a 00e31IeTeHNs IPY IEHCHOHMUPAaHe. 3a LeNTa Te NpuiaraT KpeAUTHHUS METO Ha IPOTHO3HUTE €MHULIM.
CeramiHarta CTOMHOCT Ha 3aIbJDKCHUETO 10 Ie(hUHUPAHUTE TOXOIH CE U3UYHCIIBA UYpe3 TUCKOHTHPAaHE Ha
ObIenTe NapuuHU MOTOLM, KOUTO C€ OYaKBa Aa ObAAaT M3IUIATCHH B PaMKUTE HAa MaTypUTETa Ha TOBa
3abJDKEHHE W TNPH HW3MOJI3BAHETO Ha JIMXBEHWUTE PAaBHHUINA HA ABP)KaBHH ABITOCPOYHU OOJHUTallHH,
JCHOMHMHUPAHU B ObJIrapcKu JieBa.

AKXTIOGpPCKHTE TIeYaiOn M 3aryOM MPOU3THYAT OT IPOMEHHU B aKTIOEPCKUTE TPEIIIOIIOKEHUS U onuTa. B
oT4eTa 3a BCeOOXBaTHUS J0X0/I (B rmevanbaTa win 3arydaTa 3a roJiHaTa) ce MpU3HaBa TEKYIIO e/lHa IeTa
OT YacTTa OT aKTIOEPCKUTE MedaOn M 3aryOu, KOSTO MPECTaBIsABA NMPEBHIICHUETO, ITOMAAAII0 H3BBH
10% xopua0p KbM JaTaTa Ha OTueTa 3a (PMHAHCOBOTO ChCTOSHUE.

oxoou npu nanycxkaue

I'pymara mpu3HaBa 3aJbJDKEHHs] KbM IEPCOHANIA TI0 JOXOJW TpPH HAIyCKaHe Tpely HAcThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JCMOHCTPUPAaH OOBBp3BAIll aHTAKMUMEHT, Ha 0a3a aHOHCHUpPaH IUIaH, Ja Ce
MIPEKpaTH TPYIOBHUAT IOTOBOP ChC CHOTBETHHTE JIHMIa Oe3 a WMa BH3MOXKHOCT Ja C€ OTMEHH, W TpU
(hopMaTHOTO M3JaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO HarryckaHe. [loxoau mpu HamyckaHe, TIATHMH
nmoeeue ot 12 mecena, ce JUCKOHTUPAT U MPEJACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA
ceramrHa CTOMHOCT.

2.20. Axyuonepen Kanuman u pesepeu

Heoxum AJl e axkiMoHEpHO MAPYKECTBO U € 3aIBbJDKEHO Ja PEerucTpupa B THProOBCKHS PETUCTHP
oTpeJiesieH pa3Mep Ha aKIMOHEpPeH KaluTall, KOWTO Jia CIyXH Karo oOe3ledYeHhe Ha B3eMaHHATa Ha
KPEAUTOPUTE Ha JIPYKECTBOTO - MaiKa. AKIIMOHEPUTE OTTOBAPSAT 3a 3abIDKCHUSATA Ha J[pyKecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO YJ4acTHE B KalluTalla i MOrar Jia IpeTeHAUPaT BPbIllaHe Ha TOBA Yy4aCcTHE
caMo B ITPOM3BOCTBO 10 JIMKBUIAIUS HJIH HEChCTOSTEITHOCT.

JpykxecTBoTO-Maiika OTYHTAa OCHOBHHUS CH AaKIMOHEPEH KaluTal [0 HOMWHAJIHA CTOWHOCT Ha
peructpupanute B ThbProBCKUs perucThp aKIuu.

16



I'PYITA HEOXUM

ChrioacHo U3UCKBaHHATA HA THPrOBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-MaiKa € JUIbKHO Aa GopMHpa U
¢dong PezepBeH (3aKOHOBH pe3epBH), KATO M3TOYHHLM HA (OHAA Morat aa ObaaT:

e  Hal-MaJKO €JIHa JIeceTa OT rmevanbdara, KOsTO ce OTAeNsI, JOKATO CpejicTBaTa BbB (OH/A JOCTUTHAT
€/IHa JIeceTa YacT OT KaluTaia WM MO-ToJisiMa YacT, IPE/IBU/ICHA B YCTaBa;

e JIpYTH U3TOYHHUIM, IPEABHICHHU O pemeHre Ha O0moTo chOpaHue.

CpencrtBara oT (OHIIA MOTAT J]a Ce M3IOJI3BAT CaMoO 3a TIOKPHUBaHEe Ha TOJUINIHATA 3aryda U Ha 3aryOu OT
npeaxonHu roauHu. Koraro cpenacrBata BeB (OHAA TOCTUTHAT OIpenelicHHs B YCTaBa MHHUMAJCH
pasmep, cpelicTBaTa HaJl Ta3u CyMa MOTaT Jia ObJIaT M3MOI3BaHM 32 YBEINYaBaHE HA KaNUTala.

OOpasyBaH ¢ pe3epe om epekma om npeu3dUCcIeHUs Ha YYHCOECMPAHHU Onepayuu u 0eliHoOCmu, KOUTo
BKJIFOYBA €(EKTHTE OT MPEHU3YUCIICHHS Ha (DMHAHCOBHS OTYET HA UYY)KICCTPAHHO APYKECTBO OT MECTHA
BaJlyTa BbB BalyTaTa Ha IpeacTaBsaHe Ha ['pymata. To3u pe3eps ce mpu3HaBa KaTo OT/ACICH KOMIIOHEHT Ha
COOCTBCHHMS KamuTal B KOHCOJNUAMPAHUSA OTYET 32 (PUHAHCOBOTO CHCTOSHHE Ha ['pymara u ce BKIIIOYBA
KaTO 4acT OT TEKYIIUTE Me4ajaOu WM 3aryOd B KOHCOJIHUIUPAHHS OTYET 32 BCEOOXBATHHUS JOXO[ MPH
ocBoOOXAaBaHe (Tponax0a) Ha YykJAeCTpaHHATA ICHHOCT.

Obépamno u3KynenHume coOCM6EeHU AKYUWU Ca TIPCICTABCHU B KOHCOJUIMPAHMS OTUET 3a (PUHAHCOBO
CBCTOSIHUE 10 ceOecTOMHOCT (LleHa Ha NpuaoOuBaHe) Karo ¢ OpyTHaTa LieHa Ha OOpaTHO HM3KYNEHHTE
aKIUK € HaMaJieH COOCTBCHMAT KaluTall Ha JPYKECTBOTO - Maiika. [lewanburte wnm 3aryOuTe OT
npojax0aTa Ha 0OpPaTHO U3KYNEHU COOCTBCHHM aKIIMU CE MPEACTABAT JUPEKTHO B COOCTBEHUS KalUTAl Ha
I'pymara KbM KOMITOHEHTA “‘HepasIpe/ienena nedanoa’”.

2.21. lanvyu évpxy neuanvama

Texywume Oanvyu BBPXY Iedandata Ha OBITAPCKHUTE JPY’KECTBA Ca ONPEICNICHH B CHOTBETCTBHE C
W3UCKBAHMUATA Ha OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOIHO
obnarane. Homunannara nanbuHa ctaBka 3a 2012 e 10% (2011: 10%).

HpyxectBoto B Typrms ce obnara ChrilacHO M3UCKBAHUATA Ha TYPCKOTO 3aKOHOAATEIICTBO MPU JaHBbYHA
craBka 20% (2011 r.: 20%).

Omcpouenume oanvyu BBPXyY nevandaTa ce ONpeAessT ype3 Npuilarae Ha 0ajJaHCOBHS MACHBEH METO/,
3a BCHYKM BPEMEHHH pa3jMKH KbM JaTara Ha (PUHAHCOBHS OTYET, KOMTO ChHINECTBYBAT MEXKIY
0aNaHCOBHUTE CTOMHOCTH M IaHHYHUTE OCHOBU Ha OTAEITHUTE aKTHBHU M TIACHBH.

OTtcpodeHnTe JaHBUYHU MACHBH CE MPHU3HABAT 32 BCUUKU 00JaracMu BPEMEHHH Pa3JIMKH, C U3KIIIOYECHHUE
Ha TE3W, TOPOAMIM CE OT NMPHU3HABAHETO HA AaKTHB WM TMACHB, KOWTO KbM Jarara Ha CTOIAaHCKaTa
orieparysi He € TIOBJIHSUT BbPXY CUETOBOJHATA U IaHbUHATA revanoa/(3aryoa).

OTcpoyeHHTE JaHBYHW AaKTHBU C€ TMPHU3HABAT 3a BCHYKM HaMallieMH BpPEMEHHHM pa3iMKH W 3a
HEHM3MOJI3BAHUTE JaHBYHU 3aryOu, JI0 CTETNEHTa, JIO KOSITO € BEpOATHO Te Jla Ce MPOsBAT 0OpaTHO | Ja
Objie TeHepupaHa B Objelle JI0CTaThbyHa objlaraeMa redanda Wil Ja ce MposiBIAT 00JaraeMu BpeMEHHH
pa3IMKH, OT KOUTO JIa MOTaT Jia ce MPUCIaTHAT Te3W HaMaJsIeMU Pa3liiKy, C U3KIIOUEHHE Ha PAa3IIUKUTE,
HOPOJMIIM CE€ OT NMPU3HABAHETO HA aKTUB WJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa Olepanus He €
MOBJIMSJI BBPXY CUETOBOJIHATA M JaHbYHATA Tevasnoa/(3aryoa).

banancoBata CTOWHOCT Ha BCHYKH OTCPOYEHH JAaHBUYHH AKTHBH C€ MpEryiexkIa IMpH H3TOTBSHE Ha
TOJMIIHHUA OTYET 32 (PUHAHCOBO CHCTOSHHE M CE€ Pelylupa 0 CTEeNeHTa, A0 KOSTO € BEPOSTHO TE Ja ce
NPOSIBST 00PaTHO | Ja ce TeHepHpa JOCTaThuHO objaraeMa nedaida WM MPOSBSBAIIN CE TIPE3 ChITHS
nepuoj objaraeMyu BpEMEHHHU Pa3jIMKH, C KOUTO T€ J1a MOTaT J1a ObJaT MpUcHajHaTy MM KOMICHCUPAHH.
OTcpodeHnTe JaHbIH, CBBP3aHU ¢ 00EKTH, KOUTO ca APYyrd KOMIIOHEHTH Ha BCEOOXBATHUS I0XO]l WU Ca
OTYETEHH JUPEKTHO B COOCTBEHUS KAITUTAJ WM Jpyra OalaHCOBa MO3UIUS, ChIIO CE OTYUTAT JUPEKTHO
KbM CBOTBETHHS JIPYI KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJ, KAIHMTAIOB KOMIIOHEHT WJIM OajlaHCOBa
TIO3HIIHSI.
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OTcpoycHNTE TaHBYHU aKTHBHU M MTACHBH CE OICHSBAT Ha 0a3a TaHPYHHUTE CTABKH, KOUTO CE OUaKBa Jia ce
npuiIarar 3a fnepuoja, npe3 KOWTO akKTUBUTE Ie Ce pea3upar, a MacuBUTE IIe ce ypeadar (moracsr) Ha
0a3a JaHBYHUTE 3aKOHU, KOUTO Ca B CHJIa HITH C TOJIsIMa CTEIEH Ha CUTYPHOCT c€ OYaKBa Jia ca B CHIIA.
IIpunoxxenata ganpuyaa craBka KbM 31 mexemBpu 2011 e 10% 3a mpyxectBata B bearapus n 20% 3a
npyxectBoTo B Typrwus (31 nexemBpu 2010: crotBetHO 10% 1 20%).

2.22. /lox00 na akuyusn

OcHOBHHTE TOXOJM Ha aKIHA C€ M3YHMCIIBAT KaTo Ce pa3/eiy HeTHaTa Mevanda wiu 3ary0a 3a mepuosa,
MoJIJIeKalla Ha pas3mpeieNieHrne MeXIy aKIMOHEPHUTe, MPUTEKATEI Ha OOMKHOBEHU aKIIWU, Ha CPETHO-
npeTeryieHus: Opoli Ha IbpKaHUTE OOMKHOBCHH aKIIUU 3a MEPUOJIa.

CpemHo-TIpeTerIIeHusAT Opoi aKIuK MPEeACTaBIsIBa OPOAT Ha IhP)KaHUTE OOMKHOBEHH aKIIMH B HAYAJIOTO
Ha TIEpPHOJa, KOPUTHUPAH C Opos Ha OOpPAaTHO M3KYNCHUTEC OOMKHOBEHU aKIMM M HAa HOBOM3IAJICHUTES
TaKWBa IMpe3 MEpPUo/ia, YMHOXKEH IO CpeHO-BpeMeBus (aktop. To3u dakTop u3paszsBa Oposi Ha THUTE,
Mpe3 KOUTO KOHKPETHHUTE aKIUH ca OWITN IbpKaHH, COPSAMO OOIIrs Opoii Ha THUTE Mpe3 Ieproa.

HpI/I KanuTajan3anus, JOIMbJIHUTCIIHA CMUCHUA WU Pa3aCiIaHe, 6p051T Ha OGI/IKHOBCHI/ITC aKIMHu, KOUTO Ca
B OOpBIIIEHKE JI0 laTaTa Ha TOBA CHOWTHE, CE€ KOPUTHPA, 33 J1a C€ OTPa3H MPOTOPIHOHATHATA TIPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMM B OOPBINECHUE Taka, CSAKAaIl CHOMTHETO Ce € CIyYMJIO B HAYaJOTO Ha
MPEeJICTAaBCHMsI Hali-paHEeH MIEPHOI.

Joxomu Ha aKIuu ¢ HamMalleHa CTOWHOCT He C€ M3YUCIIABAT, ThU KAaTO HIMa W3MAJCHHU MOTCHIUATHU
aKIMU C HaMaJIeHa CTOMHOCT.

2.23. Ilpoeusuu

[TpoBu3um ce mpu3HaBaT Korato ['pymata mMa HacTosmO (KOHCTPYKTHBHO WJIM MPAaBHO) 3a[bJDKCHUC B
pe3yiaTaT Ha MHUHAJIO CHOWTHE, W € BEPOSATHO Y€ MOracsBaHETO/YPEKTAHETO HAa TOBA 3abJDKCHHUE IIIE
HOPOIU HEOOXOAUMOCT OT U3XOJIL NMOTOK OT pecypcu. [IpoBusuure ce ouneHsBar Ha Oa3a Haii-moOparta
npuOIM3NTENHA TIpelleHKa Ha PHKOBOACTBOTO KBbM Jarara Ha OT4eTa 3a (DMHAHCOBO CHCTOSHHE 3a
pasxoamTe, HEOOXOMUMHU 32 YPeXIaHETO Ha CHOTBETHOTO 3aJbJDKeHHE. [IpuOnmm3uTenHaTa OIEHKa ce
JMCKOHTHPA, KOraTo MaieXXbT Ha 33BJDKEHHETO € IbIrocpoueH. Korato ce ouakBa 4acT OT pecypcure,
KOWTO IIIe CE M3MOJI3BAT 33 ypeXk1aHe Ha 33bJDKCHUETO Aa ObJaT Bb3CTAHOBEHH OT TPETo Jule, [ pymarta
IpU3HABA B3EMaHE, aKO € HAJIMIE BUCOKA CTENEH Ha CUTYPHOCT Ha HETOBOTO IOJyd4aBaHE M CTOMHOCTTa
My MO’eE HaJIe)KTHO Jla c€ YCTAaHOBH U JI0XO0J (KpPeauT) MO ChIlaTa MMO3MIHKs B KOHCOJNUAUPAHUS OTUYET 32
BceoOXBaTHMS J0X0J (B meyanOaTa wim 3arybara 3a roJuHara), KbAETO € IpelCTaBeHa M camara
npoBuzug (Ilpunoxenne Ne2.26).

2.24. IbATocpoYHO (pUHAHAHCHPAHE (IapeHHe OT MyOJIMYHN HHCTUTYIHH) [bIrocpouHO
(GuHaHaHCHpaHe (apeHne OT MyOJIMYHU HHCTUTYLMH)CE IPU3HABA TbPBOHAYAIHO KATO OTCPOYEH T0XO0]T
(puHaHCHpaHe), KOraTo € HaJuIIe pa3yMHa CUT'YPHOCT, Y€ TO 1ie Ob/Ie MOIYYeHO OT JIPYKECTBO OT
['pymnara, ¥ 4e MOCJIETHOTO € CIIa3UJIO U CIIa3Ba YCIOBHATA M U3MCKBAHUATA N0 JAPEHHUETO.

Jwirocpoyno (uHaHaHCHpaHE (apeHHE OT MyOJMYHH HHCTUTYLHH), CBBP3aHO C KOMIICHCHpaHE Ha
HampaBeH!U Pa3XoJd, ce IMpHU3HaBa B TEKyNIWTE MeYaION W 3ary0M Ha cucTeMaTHyHa 0aza 3a ChIUS
HePHO/I, ITPe3 KOWTO ca MPU3HATH U Pa3XOIuTe.

JBirocpoyHo (uHaAHAHCHpaHe (IapeHue OT MyOJMYHM HHCTUTYIMH), CBBP3aHO C KOMIICHCHpaHE Ha
WHBECTUIIMOHHM pPa3sxoau 3a HpI/I)IO6I/IBaHe Ha aKTHB, CC€ IIpHU3HAaBa B TCKYHIUTC neyajou u 3aFYGI/I Ha
cucTeMaTH4YHa 0a3a 3a IIeJIMs IEPHOJl Ha TOJIe3eH KHUBOT Ha aKTHBA, OOMYaliHO B pa3Mepa Ha IpH3HaTa B
Pa3XOAHUTE aMOPTH3ALIHSL.
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2.25. dunancoeu uncmpymenmu

2.25.1. @unancoseu akmueu

I'pymara ximacudumpa cBonute (MHAHCOBU aKTHUBH B CJIEIHUTE KaTETOPHUU: 3aeMHU (KPEAUTH) M B3EMaHUS
Y aKTHBH Ha PasIoNIOKeHue U 3a mponaxoOa. Kiacudukamusara € B 3aBUCHMOCT OT CHIIHOCTTA U HEINATE
(npenHa3zHaueHWeTO) Ha (UHAHCOBUTE aKTHBH KbM JaraTa Ha TAXHOTO MpHaoOHBaHe. PBKOBOACTBOTO
ompezens KiacupuKanuaTa Ha (PMHAHCOBHTE aKTHBH Ha ['pymara KbM jJaraTa Ha II'bPBOHAYATHOTO MM
NpU3HABaHEe B OTYETa 3a (PMHAHCOBO CHCTOSHHUE.

O6wnuaitHo ['pynara npu3zHaBa B KOHCOJNMANPAHUS OTYET 3a (PMHAHCOBO CHCTOSTHUE (PMHAHCOBUTE aKTHBHU
Ha JaTaTa Ha ThPryBaHE - JaTaTa, Ha KOATO TO ce € 00BBp3aio (IT0esl0 € OKOHYATEIeH aHTXMUMEHT) Jia
3aKyId ChOTBETHUTE (PMHAHCOBHM aKTWBU. Bcuuku ()MHAHCOBU aKTHBH IIbPBOHAYATHO CE OILICHSBAT II0
TAXHATa CIPaBEIMBA CTOWHOCT IUIIOC MPEKUTE Pa3XOQu 1O TPaH3aKIHATA, C HM3KIIOUYEHHE Ha TE3U
aKTUBH, KOWTO Ca IO CHpaBeAjMBa CTOMHOCT mpe3 mevyanOowu u 3aryou. llocieanuTe ce mpu3HaBaT IO
CIpaBeAJIBa CTOMHOCT, a IIPEKUTE Pa3xoau MO TPaH3aKUUATa ce TIPU3HABAT BEHAra B KOHCOIUANPAHUS
OTYET 32 BCEOOXBaTHUS JTOXOI (B ImeyandaTa wim 3arybara 3a ToJuHaTa).

duna"ncoBUTEe aKTHUBU CE€ OTHHCBAT OT KOHCOJIMAUpaHud OTYCT 3a (I)I/IHaHCOBO CBbCTOSAHUE Ha prnaTa,
KOTaTo TpaBaTa 3a TOJy4aBaHE HA TMAPUYHHA CPEJCTBa (IIOTOIM) OT TE3HW aKTWBH Ca W3TEKJIH, WIH ca
npexBbpiicHH U ['pynara e mpexBbpiinia ChIIeCTBEHATA YaCT OT PUCKOBETE U TMOJBUTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha APYyro ApyxecTBo (iuie). Ako I'pynarta mpoabirkaBa 1a JbpKH ChIIECTBEHATa YacT OT
PUCKOBETE W TION3UTE ACOIMHPAHU ChC COOCTBEHOCTTAa Ha JajieH TpaHcepupaH (UHAHCOB aKTUB, TO
Impoab/KaBa Ja MNpu3HaBa aKTUBAa B KOHCOJUAWPAHUA OTUCT 3a q)HHaHCOBO CbCTOSIHHUEC, HO IIpU3HABa
CBHINO 1 00e3MeUeHO 3aJbJDKEHNE (3aeM) 3a TIOJTYUSHHUTE CPEICTBA

Kpeoumu u ezemanus

Kpenutn u B3emaHus ca HeJepUBaTUBHU (DMHAHCOBH aKTHBH C (PHMKCHpAHU WM YCTAHOBUMHU IUIAIAHUS,
KOUTO HE CE KOTHpaT Ha aKTUBEH Masap. Te ce oleHsBaT B oT4YeTa 3a (PMHAHCOBO CHCTOSHUE IO TAXHATA
aMOpTHU3UpyeMa CTOWHOCT TIPH M3MOJI3BaHETO HAa METO/Ia Ha e(heKTHBHATA JINXBa, HAMaJleHa C HalpaBeHa
oOesnenka. Te3n akTHBH Ce€ BKJIIOYBAT B TpylaTa Ha TEKYIIUTE aKTWBU, KOTATO MATYPUTETHT UM € B
pamkuTe Ha 12 Mecela WM B €IMH OOMYAcH OIEPATUBEH IMKBJI Ha ['pymara, a ocTaHAJIUTE — KaToO
HeTeKymu. Tas3u rpymna (MHAHCOBH aKTHBH BKJIIOYBA: MPEAOCTABEHH 3a€MH, ThPTOBCKU B3€MaHUs, JPYTH
B3EMaHUs OT KOHTPAreHTH W TPETH JIHIIA, MAPUYHU CPEJCTBA M MAPUYHU C€KBHUBAJICHTH OT OTYETa 3a
(MHAHCOBOTO CBhCTOSHHUE. JIMXBEHUAT JOXOJ IO KPEAMTUTE M B3eMaHHUATa C€ MpH3HaBa Ha 0asa
e(eKTHBHA JTMXBa, OCBEH NpPH KPATKOCPOYHUTE B3eMaHWs moj 12 Mecemna, KbAETO NPHU3HABAHETO Ha
TaKbB JIOX0J] € HEOCHOBATEIIHO KaTO HECHIIIECTBEHO U B PAMKHUTE HA OOMYalHUTE KPSIUTHH yciioBus. Tou
ce TpeAcCTaBs B KOHCONMIWMPAHHWA OTUYET 32 BCeoOXBaTHHUS moxona (B medanbata wiau 3arybata 3a
TOIMHATA), HETHO KbM “IIPyTH T0X0J1/(3ary0n) OT JeiHOCTTa .

QDuHAHCOBU AKMUBU HA PA3NOLONCEHUE U 3a NPOOA#COA

®uHAHCOBUTE aKTHBM Ha pa3MoOJOKEHHE W 3a Mpojax0a ca HEeJAepHUBAaTHMBHHU AaKTHUBH, KOWUTO ca
MpeHa3HAYeHN C TakaBa IIeJl WK He ca Kiacuduiupanu B Apyra rpymna. O0uyaifHO Te mpeacTaBisBaT
HEKOTHpPAHHU WM OTPaHWYEHO KOTHpPaHU Ha Oopca aKIM{ WM JISI0BE B IPYTU APYKECTBA, MPUIOOUTH C
WHBECTHUIIMOHHA IIEJI, ¥ CE€ BKJIFOUBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKo HaMepeHneTo Ha [ pymara e na
T MIPOJIaBa B paMKHTE Ha cieBamure 12 Mecena 1 akTHBHO ThPCH KyIlyBad.

DuHAHCOBUTE aKTUBU Ha PA3MOJIOKEHHE U 3a Mpoaax0a ce OIeHsBaT Mo IIeHa Ha MPUA00UBaHe, 3a10TO
ca B JpYXKECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO J1a CE HAMEPST JaHHHU 3a aHAJIOTOBM Ia3apHU
TpaH3aKUMU WIH TOpagd OOCTOATENCTBOTO, 4Ye OBJACIIOTO (PYHKIMOHMpaHE Ha TE3H ApPY>KEcTBa €
CBBP3aHO C ONpeAeTICHH HECUTYPHOCTH, 32 J1a MOXKE Jla C€ HaNpaBAT AOCTAThYHO Pa3yMHU U OOOCHOBAHU
JBJITOCPOYHHM TIPEATIONOKEHUS 32 N3UMCIIABAHETO HA CIIPAaBeIIMBaTa CTOMHOCT Ha TEXHHUTE aKLMU 4pe3
JIPYTH aITepHATUBHU OLIEHBYHU METOIH.
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JIMBHJICHTH TIO aKIWU W JSUTOBe, KiacHUIMpaHu Kato ()MHAHCOBU aKTHBH HA PAa3MOJIOKEHHE U 32
npojax0a, ce MpU3HABaT U OTYMUTAT B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS J0X0/1 (B IeyanbdaTa wiu
3ary0ata 3a rompHaTa), KOraTo ce YCTaHOBH, 4e ['pynara e npumobuia mpaBoTo BbPXY T€3H TUBUICHTH.

2.25.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KAnUman

I'pymara xmacudunmpa ABITOBH HWHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KallMTal WM KaTo
()MHAHCOBU 3aJB/DKCHUS WU KaTO COOCTBEH KaluTall B 3aBUCHUMOCT OT CBIIHOCTTa U YCJIOBHUSTA B
JIOTOBOPA ChC CHOTBETHHS KOHTPAreHT OTHOCHO T€3HW WHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBUTE ITACHBH BKJIIOYBAT 3aEMH (KpCI{I/ITI/I), 3aABJDKCHUS KbM JOCTAaBUMIU U APYTU KOHTPArceHTHU.
H’I)pBOHa‘IaJ'IHO TC€ CC NPHU3HABAT B KOHCOJIUAWPAHUSA OTYET 3a (pI/IHaHCOBO CbCTOSIHUC TI0 CIIpaBCJIMBa
CTOfIHOCT, HETHO OT MPCKUTC pa3XxOJu IO TpaH3aKIUATa, a MOCICABAIIO — 10 aMOPTU3HUPYyEMa CTOMHOCT
Imo M€Toaa Ha e(beKTI/IBHaTa JINXBa

2.26. Cezmenmuo omuumarne

OT4eTeH CErMEHT MNpeACTaBiIsBa OTTPAHMYMM KOMIIOHEHT Ha ['pymara, KOWTO npeanpuemMa OU3HEC
JICHHOCTH, OT KOUTO MOYKE JIa MOJIy4aBa MPUXOIU U MOHACS Pa3XoAu (BKIIIOUUTEIIHO MPUXOAH U Pa3XOH,
CBBP3aHU ChC CJACTKH C JPYrHM KOMIOHEHTH Ha ['pymnara), YMHTO ONEPATUBHH PE3YJITATH PEIOBHO CE
MPETJICKAAT OT PHKOBOJACTBOTO B3€MAIO IVIABHUTE OINEPATUBHU PEUICHHMS, TPH B3EMAHETO HA PEIICHHUS
OTHOCHO pEecypCUTe, KOWTO Jia OBbJaT pasmpefelicHH KbM CEerMEHTa W OLCHSIBaHE Ha PE3yNTaTUTE OT
JIEHOCTTa My W 3a KOWTO € HaluIle oTAenHa (UHaHCOBa HH(OpMAIIHSL.

JIOKOJIKOTO ChHINECTBEHA YacT OT mpuxoauTe Ha ['pymnara ce GopMupar oT npomaxbara Ha MPOAYKIIHA,
YHETO MPOU3BOJCTBO € CHEeNU(UYHO, PHKOBOJCTBOTO € MPHUENO SIUH CIUHCTBEH CETMEHT 3a OHM3Hec
OTYHTAHE.

2.27. Knwouoeu npubdauzumennu OUeHKU U RPEONONONCEHUS ¢ ucoKa Hecuzyprhocm. Ilpeyenku om
onpedenauio 3Ha4YeHue NPU NPUNA2AHE cuemoeooHama noaumuka na I pynama

2.27.1. Ouenka na 3a0vaxcenue 3a 0v120CPOYHU 00X00U HA NEPCOHANA

IIpu ompenensiHe Ha ceramHaTa CTOWHOCT Ha JABITOCPOYHUTE 3aJbJDKEHHA KBbM IME€pCcoHala TpHU
TICHCHOHUPAHE ca W3MOJI3BaHM M3YUCICHHS Ha aKTIOepH, 0asvpaHH Ha TMPEIIONOKEHHS 32 CMBPTHOCT,
TEMII Ha TEKy4eCTBO Ha IE€pCOHaia, ObJEII0 HUBO HAa PaOOTHM 3aIUIaTH M JUCKOHTOB (PAKTOpP, KOUTO
MIPEJIOI0KEHHS ca PELEHeHN OT PhKOBOICTBOTO KaToO Pa3yMHHU M YMECTHH 32 ChOTBETHOTO JPY>KECTBO
ot I'pynara. CeriacHo n3uckBanusita Ha MCC 19 u Ha 6a3a aHanM3 Ha NMPOM3XO0JAa Ha aKTIOEpCKaTa
3ary0a, ['pynara e mpuena na mpu3HaBa TEKyIIO B KOHCOJHIUPAHUS OTYET 3a BCEOOXBATHUS J0XOA (B
nevan0aTa WM 3arybaTa 3a roJjMHaTa) €Ha IeTa OT YacTTa OT aKTIoepcKaTa 3ary0a, KoATo IpeCTaBIIsiBa
NPEBUIIEHUETO, Monaaamo u3BbH 10% KOpUaop KbM JaTaTa Ha KOHCOJMAUPAHUS OTYET 3a (PMHAHCOBOTO
CBHCTOSTHHE.

2.27.2. Ilpuznaeane u oueHKa Ha RPOBU3UN
prHaTa IIpU3HaBa IMPOBU3M 3a 3aKpUBAHC Ha A€TIa 3a IIPOMU3BOACTBEHU OTHAABUN U PCKYJITUBUPAHC Ha
TepeHa, KOraTo eJHOBPEMEHHO ca HaJIUIIE:

e IMpaBHO 3aabJDKeHHMe Mo cuiara Ha Hapenba Ne 8 or 24 cemremBpu 2004 Ha MuHuCTBpa Ha
okomHata cpema u Bomure (MOCB) 3a ycioBuATa W W3UCKBaHHUATA 3a HU3TPAKIAHE W
eKCIUIOaTalsd Ha Jelna M Ha JPYrd CHhOPBHKEHHS M HMHCTAJAlMKd 3a OIOJ30TBOPSBaHE U
00e3BpekIaHe HA OTIATBITH, U
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e IIJaH 32 MPUBEXKJAHE Ha JIENIOTO B CHOTBETCTBHE C HOPMATHBHUTE WM3HMCKBAHHS, OJJOOPEH KaTo
BUJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpyeMHu cTorHOoCTH 0T MOCB, ChIriTacHO M3MCKBaHUTA HA
MoCoYeHaTa Mmo-rope Hapenoa.

3a ompezensiHe HAa pa3Mepa Ha MpoBU3MUsATA [ pymara Ha3HAYaBa JIMIEH3UPAHU CKCIIEPTHU-CKOJIO03U, KOUTO
W3TOTBAT MPOTHO3HA OICHKA HA PAa3XOJUTE MO BUIOBE JEWHOCTH, HEOOXOJUMH 3a H3IBIHCHWE Ha
33JIBJDKCHUETO M U3JaBaT CICHUAICH JOKJIAJ] U TulaH-cMeTka. CyMuTe, KOUTO Ce OYakBa, 4e Ie ObaaT
YCBOSIBAaHH 3a CPOK, [O-IBJIBI OT eIHA TOIUHA, ce quckonTHpar ([Ipumoxenune Ne 21).

[To moroBop 3a fgocTaBKa Ha KaTanu3aTop ['pymara e mpu3Hajia NpOBH3HA 32 OBJCIIM IUIALIAHUS
u34KciicHa Ha 6a3a TOH npousBeaeHa mpoxykiust. ([Tpunoxkenne Ne 21).

B kpas Ha Bceku oTueTeH nepuo/ JpyxecTBOTO-Malka OTYHTa EeMUTHPAHH KOJMYECTBA KBOTH 32 EMUCUU
Ha TTAPHUKOBH ra3oBe. B ciydJaii Ha peanu3upaH HETOCTUT HA KBOTH [ pynara mpu3HaBa MpOBU3HSL.

PBKOBOACTBOTO € HampaBWJIO Tperyie[] Ha BEPOATHOCTTA 3a HETaTUBEH H3XOJ Ha BCHYKH OTKPHUTH
3aBEJICHN ChJICOHU JeNla cpelly ApykecTBata oT [pymaTta. 3a Te3u OT TsX, 38 KOMUTO € MPEleHUIo Ha
HACTOSIIMUS eTall BEPOSTHOCTTA 3a HeraTWBeH m3xox Hax 50% e mpu3HaTa MpOBU3US 33 33ABJDKEHHS 1O
JieNia B KOHCOJTMIUPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSTHHUE B pasMep Ha 224 x.uB. (31 nexemBpu 2011 r.:
209 x.7B.) (ITpunoxenue Ne 28).

2.27.3. Ilpusnasane na 0anv4HU AKMUGU

PrroBoacTBoTO Ha ['pynara e nperneHmIo, 4e KbM JaTaTa Ha U3aBaHe Ha HACTOAIIMS OTYET U Ha Oa3a Ha
OrOKETUPAaHUTE TOJIOKUTEIHA PE3yNTaTH 3a CIeIBalllUTe TOAWHHU, B PAMKHUTE Ha KpalHUS TMEpUO/,
ompezieNieH ¢ ObIATapcKusi 3aKOH 32 KOPIOPATHBHO IMOAOXOAHO oOmarane (5 roz.) 3a mpeHacsHe Ha
JaHBYHU 3ary0OH, APYXKECTBOTO-MaiKa M IBLIEPHO APYXKECTBO II€ MOIaT Ja I'€HEpPHUpaT IOCTaTh4yHA
oOmaraema mnedanba 3a Jja IpucnagHaT qanbuHaTa 3ary6a 3a 2009 r. u 2010 r. B pazmep Ha 14,231 x.7B.
Ilopanu ToBa TO € B3€JO pEIIEHHE Ja NpPU3HAe AaKTUBH IO OTCPOYEHH IAHBIM B KOHCOJIHIUPAHHS
¢unancos oryer 3a 2010 r. Ha croitHOCT 1,424 X.JIB.

IIpe3 2011 r. e mpucnamHaTa maHbYHA 3aryba B pasmep Ha 13,209 X.IB. M ca OTYETEHHW OTCPOUYECHH
JaHbYHU aKTHBH B pa3Mep Ha 148 X.JB. OTroBapsiIiy Ha OCTaTbKa OT JaHbYHATa 3aryba mpeHeceHa 3a
OBJICIIN OTYETHHU TIEPHO/IH.
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3. [TIPUXO/TH

30.06.2012 30.06.2011

BGN '000 BGN '000

IIpomax0u B cTpaHara 82,423 85,007

IIpogax0u U3BBH cTpaHaTa 107,404 74,567

189,827 159,574
Ilpoodasicou no npodykmu — 6 cmpanama 30.06.2012 30.06.2011
BGN '000 BGN '000
Awmonues Hutpat —EC top 78,462 80,711
Posntn - 1,051
AMOHSK 1,250 1,085
Harpues nurpar 631 563
KoC 537 191
NPK ec Top 363 359
AMoHsYHA BOa 277 274
A30THa KUCeMHa 203 205
Jlna3oTeH okcH 161 136
Brrieponen muoxcun 133 122
AMOHHUEB XUIPOTeHKapOOHAT 90 77
Kucnopon 33 52
KyxHeHcka mpoaykuus 16 36
Npyru 267 145
82,423 85,007

HpyxecTtBoTo-Maiika € moydmino npuxoan ot posuitd kbM 30.06.2011r. B pasmep na 1,051 x. 7B.,
OIIpeJIeJIeH! KaTo MPOLIEHT OT IedandaTa Ha OCHOBHMS AUCTpuOyTop-EBpo @ept A/l, 3a mpemocraBsiHe
Ha M3KIIOYUTEIHOTO IPaBO 3a Mpojak0a Ha aMOHUEB HUTPAT TOPOBO KAauyecTBO C THPTOBCKA MapKa
Heodepr Ha TepuTopusita Ha Pemmybnuka bearapus mo gorosop ot 1 cenremBpu 2001. Ha 31.08.2011 .
noroBopbT € npekpareH. Ot 01.09.2011 r. e B cuna 1oroeop 3a JUCTpUOYLIMS 3a pa3NpOCTpaHEHHE Ha
aMOHHUEB HUTPAT TOPOBO Ka4ECTBO.

Ilpoodasicou no npodykmu — u3evH cmpanama 30.06.2012 30.06.2011
BGN '000 BGN '000

Amonues Hutpart - EC Top 100,123 69,170
AMOHSIK 4,720 3,697
Hatpues uurpar 1,476 784
AMOHHEB XUIPOTeHKapOOHAT 990 765
Boraeponen nuokcun 77 151
KdC 18 -
107,404 74,567

banancoBaTta CTOMHOCT Ha aKTUBUTE, KAKTO U MPUIOOUTUTE UMOTH, MAIlIMHU, CHOPHKEHUS M 000pyIBaHe

1 HCMATCPUAJIHU aKTUBU Ca KOHIICHTPUPAHU OCHOBHO Ha TCPUTOPUATA HA B’BJ’IFapI/Iﬂ.
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4. TPYTH JJOXOJH H 3AT'YEH OT JEHHOCTTA, HETHO

IIpuxomu ot pomakda Ha CTOKU

OTueTHa CTOMHOCT Ha MPOJAJAECHU CTOKH
Ileuanba om npodasxcba Ha cmoxu

[Tpuxoau ot npoaxk6a Ha MaTepHaIH
OTueTHA CTOMHOCT Ha MPOJAJICHU MaTepUan
Ieuanba om npodasicoa na mamepuanu
[Mpuxoau ot npogaxx6a Ha [IMA

Bbamancosa croitHOCT Ha mpoxanenn JIMA
Ieuanba om npooasicoa na JIMA
[lewan6a/(3ary6a) OT KypcOBH pa3iuKu
[Mpuxoau ot npoaaxda Ha yciayru

[Tpuxomu ot nukBupanus Ha [IMA

Hucnau

Br3cranoBeHa obe3rieHKa

[Mpuxoau ot nmpenoctaBeHo GpUHAHCHPaHE
I'mobu u HEeycTOKN

[Iponaxx6a Ha eMUCHOHHH KBOTH
Bb3HarpakeHue 3a nmpaBa BbPXy ThPrOBCKH MapKH

Hpyru

30.06.2012 30.06.2011
BGN '000 BGN '000
340 112
(299) (108)
41 4
416 123
(260) (106)
156 17
3 284

1) (17)

2 267
1,221 (1,846)
1,194 1,363
92 47
64 -
42 92
25 10

5 1

- 4,368

- 60

52 80
2,894 4,463

[Tpuxoaute OT mpoaax0a HAa CTOKM ca OCHOBHO OT Mpenpojak0a Ha MPOAYKTH OT BHOC M OT CTpaHara,

KOHMTO HEC CC IPOU3BCIKAAT B prnaTa.

Ileuyanbama om npooarxicoa Ha mamepuanu GKIOYEA:

Meranen ckpan
Macno oTpaboTeHo

Apyrn

Ilpuxooume om npooarcoa Ha yciayzu BKIIOYBAT:

MaHeBpeHu yciyru

PeMoHT 1 nogapbxka

TpaHcnopTHU ycayru

IIpuxonn ot Haemu

OxpaHuTeTHA JSHHOCT
IIpon3BoACTBO M MOHTaX Ha Jlorpama

Hpyru

30.06.2012 30.06.2011
BGN *000 BGN *000
89 15

32 -

35 2

156 17
30.06.2012 30.06.2011
BGN *000 BGN *000
444 444

401 698

108 62

95 68

20 20

19 22

107 49

1,194 1,363
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5. PA3XO/1H 34 CYPOBUHHU U MATEPHAITH

Pazxooume 3a CypoeuHu u mamepuaiu BKIOYBAT:

OCHOBHH CYpOBHUHH U MaTepUalln
T'opuBa u eneprus
CrioMaraTeTHi MaTepHaIH
PesepBHu yactu

Jpyru matepuanu

OcHoeHume CypoéuHuU u mamepuaiu BKIOYBAT:

[Tpuponen rasz
Ambanax
Iepdmoy

[InaTuna
Marsne3ur

Coja kanuuHupaHa
Hatpuesa ocHoBa
Kapb6ammn
MeraHon

CsipHa KUcennHa
MounoamoHueB docdar
dopmanux

Kanues xnopun
MoHoeTraHOoIaMHUH

Hpyru

6. PA3XO/IH 34 BbHIIIHU YCJIYTH
Pa3zxooume 3a 6vHuwHU YCly2u BKITIOYBAT:

Pasxonu 3a TpaHcopT

Xamanue 1 IpUCTaHHIITHU Pa3XoIu
Pemont Ha JIMA

Jlanbu ¥ TakCH

3acTpaxoBKH

Koncynrantcku ycimyru
O06e3BpeXxaaHe Ha OMACHU OTIIATBITH
AOGoHaMEHTHO 00CITy)KBaHE U TEXHUYECKH KOHTPOI
TlouncTBaHe 1 03eyIeHsIBaHe
bankoBu Takcu

Haewm Ha npyru aktusu

Mopcko HaBIo

30.06.2012 30.06.2011
BGN '000 BGN '000
153,086 115,911
9,369 8,202
692 242
574 408
367 498
164,088 125,261
30.06.2012 30.06.2011
BGN '000 BGN '000
144,675 108,422
2,556 2,880
1,029 873
938 715
876 883
799 613
315 245
269 70
229 -
156 84
121 135
82 72
32 42
18 67
991 810
153,086 115,911
30.06.2012 30.06.2011
BGN '000 BGN '000
4,807 3,541
952 827
420 79
410 448
398 372
253 196
183 -
165 180
148 194
113 36
103 97
83 3
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Pazxoau 3a koMyHUKaLUS
[Mognpmkka Ha XKIT ChOPHKCHUS
JloroBopu ¢ IOAU3ITBIHUTET
Onon30TBOPSIBAHE HA OTMAIBIU
Pexnama

Haewm na xm riuctepau

KomucroHnHM 110 TpO1aK0H
Hpyru ycanyru

7. PA3XO/H 34 IIEPCOHAJIA

Paszxooume 3a nepconajia BKIIIOYBAT:

Pasxonu 3a Bp3HArpakieHus

CouunanaHu OCUTYPOBKH

ITpenocTaBeHa XxpaHa Ha IlepcoHaa

Hauucnenu cyMmu 3a JbITOCPOYHHU 3aABJIKEHUS HA IEPCOHAIIA

8. IPYTH PA3XOJH 34 JEHHOCTTA
pyzume pazxoou 3a deithocmma BKIIOYBAT:

[IpoBu3zuu

Pazxoam 3a 110061 ¥ HEYCTOHKU KBbM JOCTABUHIIN
Pasxonu 3a cpaeOHM ena

[IpencraBuTenHu pa3xoau

CaHKIMH 3a 3aMBbpPCABAHE Ha OKOJIHATA cpenia
Pa3xonu 3a KoOMaHIUPOBKU

AAC

Hapenus

Hpyru

9. DUHHAHCOBH PA3XO/H H ITPHXO/H, HETHO

Pasxonu 3a nuxsu

IIpuxonu ot nuxBU

67 91

65 89

57 248

23 56

21 31

11 41

10 496

293 68

8,582 7,093

30.06.2012 30.06.2011

BGN 000 BGN 000

10,450 9,682

2,197 1,909

687 703

63 102

13,397 12,396

30.06.2012 30.06.2011

BGN '000 BGN '000

158 -

144 22

107 14

77 94

66 42

59 73

26 12

10 10

130 114

777 381
30.06.2012 30.06.2011
BGN "000 BGN "000
(511) (549)
15 26
(496) (523)
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10. UIMOTH, MAIIIHHH H ObOPY/IBAHE

Omuemna cmoiinocm
Canpo Ha 1 sHyapu

[punoburu
Ornucanu

Tpancdep ot pazxoan
3a npupoOuBaHe
Edexr ot xypcoBu
pasIuKu

Canno na 30 ronu

Hampynana
amopmusayus
Canpo Ha 1 sHyapu

Hauncnena
aMopTU3ayA 3a
rojJuHaTa

Haurcnena o6e3nenka
Ornucana o0e3leHKa
Ornucana
aMOopTHU3aIHS

Edexr ot xypcoBu
pas3iuKu

Canno Ha 30 roHu

banancosa
cmoiinocm na 30 wonu

banancosa
cmoiinocm na 1
AHyapu

Mawunu, Paszxoou 3a
CHOPBICEHUA U Tpancnopmnu npudoousane u
3emu u czpaou obopyosane cpeocmea Apyeu asancu 3a JIMA Oouwo
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
31,082 32,913 106,932 101,782 6,786 7,136 1,371 1,344 9,445 4,178 155,616 147,353
- 25 56 29 139 51 8 14 6,510 10,360 6,713 10,479
(11) (70) (130) (276) (38) (333) (14) (14) (26) (187) (219) (880)
703 (576) 1,175 5,416 - - 44 66 (1,922) (4,906) -
460 (1,210) 7 (19) 4 (68) 16 (39) - 487  (1,336)
32,234 31,082 108,040 106,932 6,891 6,786 1,425 1,371 14,007 9,445 162,597 155,616
5,785 5194 43590 35596 4,440 4,170 913 813 - 54,728 45,773
369 648 4,130 8,137 311 665 61 129 - 4,871 9,579
- 26 - - - - - -
- @ - - ST - - @
(45) (22) 1 (144) (15) (345) (23) (120) - (82) (521)
15 (32) 4 (6) 3 (50) 10 (19) - 32 (207)
6,124 5785 47,725 43,590 4,739 4,440 961 913 - 59,549 54,728
26,110 25,297 60,315 63,342 2,152 2,346 464 458 14,007 9,445 103,048 100,888
25297 27,719 63,342 66,186 2,346 2,966 458 531 9,445 4,178 100,888 101,580

KoM 30 ronu 2012 gparoTpaiiHuTe MaTepuallHu akTHBH Ha ['pymara BrirouBat 3eMu Ha croitHocT 8,099

x. 1B. (31 nexemBpu 2011 r.: 7,805 x. nB.) u crpagu ¢ 6amancoBa croitHocT 18,011 x. nB. (31 nexemBpu
2011 r.: 17,492 x. nB.).

Kosm 30 1onm 2012 B cbcTaBa Ha ABITOTPAHWTE MAaTepHAIHM aKTHBU Ca BKIIIOYEHHW aKTHUBH, KOMTO ca

aMOPTHU3UPAHU HAITBIIHO, HO IPOABIIKABAT J]a Ce M3MOJI3BaT B CTOMAHCKATA JEHHOCT C OTYETHA CTOHHOCT
3,478 x. nB. (31 nexemBpu 2011 r.: 3,204 x. 1B.).
KoM 30 ronn 2012 uma yupeneH ocoOeH 3aor KaTto o0e3neueHne Mo MOoI3BaH 0aHKOB MHBECTHULIMOHEH

KpPEAWT Ha MAlllMHU U ChOPBKEHUs ¢ OanmancoBa croiHoct 8,545 x. nB. (31 mexemspu 2011 r.: 19,117 x.

1B.).
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Pasxoaure 3a mpumoOuBaHe Ha JIBITOTPAHM MaTEpPUANHH M HEMATEPHUAIHU aKTHBU CE IPEICTABAT B

nosuguATa MMOTH, MalllMHU U o60pyz[BaHe Ha JMIOCTO HA OTYCTaA 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC 10

MOMCHTA, B KOWTO aKTHUBHUTE CTaHAT roaHU 3a CKCIUIoaTalusd W TOoraBa CC NPEACTaBAT, CbOTBCTHO B

MaTCpUuaiHy UM HEMATCPUAJIHU aKTHBU B OTYECTA 34 q)HHaHCOBOTO CHhCTOSHHUC.

Kem 30 ronm 2012 pasxomure 3a IpuAOOMBaHE Ha IBJITOTPAMHM AKTHBH BKIIIOYBAT IMPEIOCTABEHU

aBaHCH Ha JocTaBuuiM B pasMep Ha 3,342 x. 8. (31 nexemBpu 2011 r.: 646 X.JIB.) ¥ OTKPUTH IPOECKTH 3a

10,665 x.7B. (31 nexemBpu 2011 r.: 8,799 x.71B.).

OTKpHUTHTE POEKTH Ca KaKTO CIIe/ABa: 30.06.2012 31.12.2011
BGN '000 BGN '000
[NoBumasane Ha eHepuiiHaTa eheKTUBHOCT - AM 76 5,254 3,202
VYpen6a I'TIIT 2-1X20/25MV 2,208 2,208
ABTOMaTH3aIMs Ha MTApOBa CUCTEMA 1,040 1,012
Heytpannzannonna cranmms 3a 00paboTka Ha yTalku 481 475
HNudopmarmonna cucrema SAP- o0opynBaHe 472 472
Cxutag 3a capHa KHCEITMHA 229 217
MoHTax Ha IOMITK ¥ MOATPEBATEN 3a MarHe3UeB HUTpAT 227 227
C-Ma 3a MOHUTOPUHT Ha EMHCUH OT oTnaaHu razose - AK 43% - 210
C-Ma 3a HaMaJIsIBaHE Ha EMUCHH OT MPou3BoAcTBO AK-72 157 155
WucTanamms 3a caMOCTOSsITENEH IyCK Ype3 3aXpaHBaHE C BOJAOPOL 155 148
Jermo 3a omacHU ¥ IPOU3B.TBBPIU OTMATBIHN IUIOMIAIKA A 106 61
TommoobmeHHMK 3a ipupojieH ra3 P-40 75 75
Xumuuecka KaHanu3anus Ha Teputopuara Ha Heoxum Al 66 64
Paznpenenurenna u TpachopmaropHa moacranims PTII-6 48 36
Bonomnposon ot I1EIIB ot s13.Ueproroposo 29 29
Hpyru obextn 118 208
10,665 8,799
11. HEMATEPHAJIHU AKTHBH
30.06.2012 31.12.2011
BGN'000 BGN'000
Omuemna cmoiinocm
Caapno na 1 auyapu 782 705
[Ipunobutn 1,451 79
OTtnucanu 3 -
EdexT ot kypcoBHU paziuku 1 (2)
Canno Ha 30 roHn 2,231 782
Hampynana amopmusayus
Caapo na 1 auyapu 535 441
Hauncnena amopTH3aius 3a roJHaTa 43 95
EdexT ot KypcoBHU pa3iuKu 1 (8]
Canno Ha 30 1oHu 579 535
banancosa cmoitnocm na 30 wnu 1,652 247
banancosa cmoiinocm na 1 anyapu 247 264
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12. HHBECTHIIHOHHH HMOTH

Omuemna cmoiinocm
Canno Ha 1 sinyapu
Edext oT KypcoBu pa3iuku

Caggo ua 30 ronn

Hampynana amopmusayun
Canno Ha 1 sinyapu
Hauncnena amoprusanus 3a TogIuHaTa

Edexr oT KypcoBH pa3inku

Canapgo Ha 30 ronn

banancosa cmoiitnocm na 30 10HU
banancosa cmoiitnocm na 1 anyapu

13. MATEPHAJIHH 3AITACH

Marepuanu

['otoBa npoaykuus
HesaBbpiueHo npou3BOACTBO
Croku

Mamepuanume BKIIOYBAT:

bnaropoanu metanu
PesepBuu yacTu u narepu
CrniomararesiHi MaTepHaiu
OcCHOBHU MaTepHanu
AmbanaxHu MaTepHain
Karanuzaropu
ABTOMOOMIIHU TYMH

Hpyru marepranu

OcHo6HuU mamepuaiu

Marnesur
MonoamonueB ¢ocdar

Czpaoa
30.06.2012 31.12.2011
BGN'000 BGN'000
433 512
30 (79)
463 433
50 49
4 10
4 9)
58 50
405 383
383 463
30.06.2012 31.12.2011
BGN’000 BGN’000
18,831 19,793
18,153 11,938
9,744 2,828
434 107
47,162 34,666
30.06.2012 31.12.2011
BGN’000 BGN’000
6,351 7,175
4,860 4,268
3,966 3,699
1,838 2,129
817 986
625 869
97 92
277 575
18,831 19,793
30.06.2012 31.12.2011
BGN’000 BGN’000
296 551
296 417
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XuUMUKaIu, KaTaau3aTopu
CTpouTeIIHA MaTepHaITH
Copa KanuHupaHa
Kanues xiopun

Ilepdmoy

Harpuesa ocHoBa
KapOamu

3eonur

Hpyru

TI'omosama npodykuyus ce chCTOU OT:

AmonueB Hutpat — EC Top
AMOHHEB XUIPOTEHKAapOOHAT
HanI/IeB HUTpAT — TCXHUYCCKHU
AMoHsIYHA BoJIa
Kapbamundopmanmexugaa cMoa

Apyru

Hesaebpmenomo npouseo@cmeo C€ CbCTOH OT:

AMOHSIK

A30THa KHcennHa
XKensz0-monOAEHOB KaTaIn3aToOP
AMOHMEB HUTpPAT-TIJIaB

dopManuH
Apyru

Cmokume ce CbCTOSAT OT:

AMOHUEB HUTpAT

dopmanux
Apyrn

241 315
195 95
131 199
127 160
102 86
41 58
3 70
- 29
406 149
1,838 2,129
30.06.2012 31.12.2011
BGN’000 BGN’000
17,555 11,534
302 80
99 105
21 21
13 30
163 168
18,153 11,938
30.06.2012 31.12.2011
BGN’000 BGN’000
8,121 2,318
439 333
56 56
66 33
26 -
1,036 88
9,744 2,828
30.06.2012 31.12.2011
BGN’000 BGN’000
421 -
- 93
13 14
434 107

KoM 30 ronu 2012 r. uMa yupesieHH 3a103U KaTo o0e3leueHHe M0 TMOJ3BaHn 0AHKOBH KPEIUTH BBPXY

CJICOIHUTEC MaTCPUATTHU 3allaCu:

o bnaropogau mertamu — 6,351 x. nB. (31.12.2011 r.: 7,175x.11B.);

« T'oroBa nponykims (amonueB Hutpat) — 17,085 x. sB. (31.12.2011 r.: 9,763 x.71B.);

« HesaBwpmeno npou3BocTBo (aMoHsk) - 8,121 x. nB. (31.12.2011 r: 2,318 x.71B.).
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14. ThPIOBCKH B3EMAHHA U IIPEJIOCTABEHHU ABAHCH

30.06.2012 31.12.2011

BGN '000 BGN '000

Bsemanust o npoaak0u OT KJIMEHTH B CTpaHaTa 1,206 824
O0e31enKa Ha B3€MaHNs OT KIIMEHTH B CTpaHaTa (32) (39)
Bsemanust mo nponax0Ou oT KJIMEHTH B 4yKOMHA 3,706 5,886
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa (650) (647)
4,230 6,024

[IpenocraBenu aBaHcH 3a I0CTaBKa B CTpaHaTa 2,170 294
[IpemocraBeHn aBaHCH 3a JOCTaBKA B 4yKOMHA 792 117
7,192 6,435

I'pymara e onpenenuia oOndaeH KpeIuTeH EpHol, 32 KOWTO He HAYMCIISIBA JIMXBH Ha KIMEHTUTE 10 365
nHU. 3abaBa ciell TO3U CPOK € mpueTra oT ['pymara kaTo MHAMKATOp 3a 0Oe3leHKa. PBKOBOICTBOTO
MpeleHsBa ChONPaeMOCTTa KaTo aHaJIM3Kpa eKCIIO3UIUATa Ha KIINEeHTa, Bb3MOKHOCTHUTE 3a MOracsBaHe U
B3€Ma peIlIeHHE OTHOCHO HAYHMCISIBAHETO Ha 00E3LCHKA.

[Mpuerara ot I'pynara monutuka 3a onpesneisHe Ha 0OW4aeH KPeAUTEH TIEPHOJ € CBbp3aHa ChC CE30HHUS
XapakTep Ha NPOHM3BEXKAaHATa M TpoJaBaHa NPOAYKUUS (TOpOBe, NpenHA3HAUCHH 3a CEJICKOTO
CTOTIAHCTRO).

15. B3SEMAHHA OT CBbhP3AHH JIHI|A

30.06.2012 31.12.2011
BGN’000 BGN’000

Bsemanus mo npogaxx0u B jieBa 74 102
B3emaHnus Mo mpeoCTaBeH! aBaHCH B JieBa - 23
74 125

Jlpy>kecTBOTO-Malika € Ompelnesio OOWYaeH KPEIAWTEH IMEpUOJ, 32 KONTO HE HAYKCISIBA JIMXBH Ha
KOHTpPareHTUTe - cBbp3anu jmia o 270 nuu. 3abaBa ciex cpok oT 365 IHU € mpueTa OT IPYKECTBOTO-
Maiika KaTo MHIUKATop 3a oOeslieHKa. PBKOBOACTBOTO MpeEleHsBa CHhOMpAEMOCTTa KaTO aHaIM3upa
KOHKPETHHTE B3€MaHUs U 00CTOSTEICTBATA 0 3a0aBara U B3eMa pellieHHe Jalu J1a HAuuCIsBa 00e3IeHKa
U B KakbB pasmep. [Ipuerata oT JApyKeCTBOTO-Malika MOJUTHKA 33 ONpEIC/IsHE HAa OOHMYACH KPEAUTEH
MepUO]] € CBBP3aHa ChC CE30HHMS XapaKTep Ha MPOW3BEXKJaHAaTa W TMpOJaBaHa MPOAYKIHS (TOPOBE,
NpeIHa3HAYeHU 3a CEJICKOTO CTOMAHCTBO).

16. IPYT'H B3EMAHHUA

30.06.2012 31.12.2011

BGN '000 BGN '000

JJIC 3a Bp3cTaHOBSIBAaHE 10,685 7,779
Jemno3uTtu u rapaHiuu 2,349 2,396
Bsemanus oT ciry)xuTenu 366 185
[Ipenmmarenu pa3xoau 337 429
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KopnoparuBeH gaHbk 165 130
Bsemanus oT HaeM >KMITUILA U Tapaku 13 14
Cpe0HN U IPUCHACHN B3EMaHUS 5 5
O06e3nenka Ha ChIeOHN B3EMaHMS 2 2
Hpyru 104 78
OOe31ieHKa HA IPYTH B3EMaHUsI (20) (20)
14,002 10,994
Jlemo3uTHTE U TAPAHIUKTE Ca BHB BPB3Ka ChC ChJICOHU Jiena B TypIus.
B3emaHusTa OT CITy>KUTENHU MPECTaBIISABAT MPESJOCTABSHUTE CITYKEOHN aBaHCH.
JIJIC 3a Bp3CcTaHOBSIBAHE BKJIIOYBA!
o JIJIC 3a BBh3CcTaHOBsIBaHE Ha JApYyxecTBOTO-Maiika — 9,898 x.;18.(31.12.2011 r.: 6,769 x. 1B.).
+ JIJIC 3a Bp3cTaHoBsIBaHe Ha abliepHO ApyxecTtBo Heoxum OO/, Typuus — 787 x. nB. (31.12.2011 r.:
1,008 x. nB.). Chimusr e ce npucnana ot JJJIC nmo nponaxoOu Ha IpyKECTBO.
IIpeonnamenume pazxoou ce CbCTOST OT:
30.06.2012 31.12.2011
BGN '000 BGN '000
3acTpaxoBKH 300 395
AOGoHaMeHTH 11 19
Hpyru 26 15
337 429
[Mpeannarenure pa3xoau ce MpU3HABAT KaTO TEKYIIW HA PABHU YaCTH NPE3 CIIEABAIIMS OTYETEH MIEPUO/I.
17. IAPHYHHU CPE/[CTBA H TAPHYHH EKBUBAJIEHTH
30.06.2012 31.12.2011
BGN '000 BGN '000
Pasmmamarensau cMeTku 3,906 801
[TapuuHu cpencTBa B Kaca 206 44
[Tapu Ha BT - 37
bnokupanu mapuyHu cpeicTBa 559 2,928
4,671 3,810

I'pymara nma OJjokMpaHUM MapUYHU CPEACTBA 1O ChAEOHO aeno B pazmep Ha 559 x.B. (31.12.2011 r.:

2,871 x.1B.) U B pa3mep Ha 57 x.JiB. kbM 31.12.2011 r. kaTo oOe3rneUeHUe MO rapaHIui, CBbP3aHU C

J0Tr0BOpPH 3a UBIIBJIHCHUE Ha CTPOUTEIIHO-MOHTAXXKHN pa60TI/I.

18. KAITUTAJI U PE3EPBH

OcHogsen AKUUuonepen kanumain

KoM 30 ronm 2012 r. peructpupaHusT akuuoHepeH kanurtan Ha Heoxum A/l Bp3nm3a Ha 2,654 x.B.,

pasmpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHH aKIMU C TIPAaBO Ha TJjac, MMOJlyyaBaHEe HA TUBUACHT U

JIMBUIAIIMOHEH s C HOMHUHAJIHA CTOMHOCT Ha akius 1 JiB.
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Oopamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x.0B. (31.12.2011 r.:

68,394 6p. — 3,575 x.71B.).

3axkonosume pesepeu ca GopmupaHu OT pas3mpeleieHUE Ha Medandara, ChIVIACHO W3MCKBaHHATA Ha

TBHProBCKHs 3aKOH U YCTaBa Ha APY>KECTBOTO-MaKa.

Pezepeume om npeuszuucienue Ha 4yHCOeCMPAHHU OnEPAuUU U OeliHocmu BKIIOYBA eDEKTUTE OT
Nper3uCcIIeHus] Ha (GUHAHCOBHS OTYET HA YYXJIECTPAHHO JPYXKECTBO OT MECTHA BaIyTa BHB BalyTaTa Ha

npencTassiHe Ha ['pymaTa.

19. BAHKOBH 3AEMH

JAbJarocpoyHu 6aHKOBM 3aeMH

bankoBu 3aeMu

Paszcpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a6MHU

KpatkocpoyHa yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMHU

bankoBu 3aeMu

Paszcpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a6MHU

Oo1mo

30.06.2012 31.12.2011
BGN'000 BGN'000
7,292 1,236

(68) (11)

7,224 1,225

631 1,985

3) ©)

628 1,976

7,852 3,201

yCJ'IOBI/IHTa, IIpU KOUTO Ca OTITYCHATH 3a€MUTEC Ca KAKTO CJICABA:

3aem 30.06.2012  31.12.2011 Jozoeopena Ilaoeanc Jluxeen npoyenm
X. 716. X. 716. cyma 6ve
eanyma
1M SOFIBOR miroc 5 myHkra
1 5,999 - 11,344 x.a8.  20.04.2019 TOJIAIIIHO
IM EURIBOR mtoc 3 myHKTa
2 900 1,351 2,000 x.eepo 16.06.2013 TOIUIIIHO
3M EURIBOR mumoc 5 myHKTa
3 725 725 376 x.eepo  20.04.2016 TOIUIIIHO
3M EURIBOR mmoc 4 myHkTa
4 200 286 220 x.eepo  20.08.2013 T'OJTUIITHO
3M EURIBOR mmoc 4 myHkTa
5 28 40 31 x.eepo  20.08.2013 TOJIUIIIHO
IM EURIBOR mttoc 3 myHKTa
6 - 799 5,500 x.espo  20.03.2012 TOJIUAIIIHO
7,852 3,201
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CpenctBara ca OTIyCHATH C IeJ1 OOHOBSBaHE M PEKOHCTPYKIIHS Ha MPOW3BOJICTBEHUTE WHCTAJNAINH 32
aMOHHEB HUTPAT, AMOHSK M MIPOCKTH, CBbP3aHU C CHEepruiiHaTta e)eKTUBHOCT B J[py»ecTBOTO-MakKa.

Jwnrocpounurte n kpatkocpounu 3aemu (IIpmnoxenune Ne 23) ca o0e3mmedeHn CbC CASAHATE aKTHUBH,
cobOcTtBeHoCT Ha [[pykecTBOTO-MalKa:
- obopynBane ¢ 6anancoBa croiHocT 8,545 x.1B. kbM 30 ronu 2012 (31 nexemBpu 2011:
19,117 x.n8.) (ITpunoxenue Ne 10).
- GaropoaHu MeTaiau ¢ otdeTHa cToiHocT 6,351 x.1B. kM 30 roun 2012 (31 mexeMBpu
2011: 7,175 x.nB.) (ITpunoxerne Ne 13 u 23).
- TOTOBa NPOAYKIIMS — aMOHUEB HUTpAT ¢ oTueTHa croiHocT 17,085 x.1B. kbM 30 toHU
2012 (31 gexempu 2011: 9,763 x.11B.) (ITpunokerne Ne 13 u 23).
- HE3aBBPIICHO IPOM3BOJICTBO — aMOHSIK ¢ oTdeTHa croiHocT 8,121 x.1B. kbM 30 10HH
2012 (31 nexemspu 2011: 2,318 x.u1B.) (Ilpunoxenne Ne 13 u 23).
- MOCTBIUICHHS OT OBJICIIN B3EMaHUs 110 CKITIOYCHHU JIOTOBOPH 3a Mpoaax0a Ha CTOHHOCT
1o 33,800 x.eBpo u 30,000 x.118.(31 mexempu 2011: 39,260 x.1r1.1.) (ITpunoxenne Ne
23).

20. ABJIFTOCPOYHH 3AAB/DKEHUA K'bM /IOCTABYHIH

30.06.2012 31.12.2011

BGN '000 BGN '000

Bynrapraz EAJl 3,503 2,203
3anboKeHus 10 (PHHAHCOB JTU3UHT 316 225
3,819 2,428

3aovadrcenun kom byneapeaz EAJ]
Ha 16 ¢eBpyapu 2012 e nognucano cnopasymenue Ha [pyxectBoto-Maiika ¢ Bynrapras EAJ], ceriacuo
KOETO € TIOCTUrHATa JOTOBOPEHOCT 3a Pa3CpOUBaHE HA IBJITa, KAKTO CIIE/IBa:

e KpaeH cpok 1o cropazymenue ot 16 despyapu 2012 — 31 nexemspu 2015 (o anekc ot 7 Mmaii
2007 — 31 nexemspu 2013)

e JIOTOBOPEHO € IUTall[aHe Ha JINXBa 3a pa3cpodeHnTe BHOCkH B pazmep Ha OJIII mmoc HanbaBka 4.5
MyHKTa roJuIIHA JuxBa. [lnamanusaTa no auxeara ca AbbkuMu cieq 1 asayapu 2012.

[Ipu Hennamane Ha HIAKOS OT JBJDKMMHUTE BHOCKH IO TIOTaCHTETHHUS TpadyK B ONPEICICHUS 32 Hesl CPOK
- muxBata € B pa3mep Ha OJIII uroc 10 myHKTa BEPXY CHOTBETHATA CyMa JI0 JlaTaTa Ha OKOHYATEITHOTO I
TUTalIaxe.

Oobmara cyma Ha 3a1b/pkeHreTo e B pasmep Ha 3,903 x.1B. (31 nexemspu 2011: 4,403 x.1B.)

K®Mm 30 ronn 2012 3anbKeHUETO € TIPE/ICTABEHO B 0TYETa 32 PHMHAHCOBOTO CHCTOSIHUE KAKTO CIIeBa:
e 3503 Xx. ;mB. — IBITOCPOYHO 3aIbJDKEHHE, DA3NPENEICHO B MECEYHH BHOCKU CBIVIACHO
noracuresieH wiad ot 1 stayapu 2013 mo 31 nekemspu 2015 (31 nexemBpu 2011 : 2,203 x.11B.).
e 400 x. mB. — awwkumu 10 31 gekemBpu 2012 (cymarta e mpejcTaBeHa Karo KpPaTKOCPOYHO
3aabinkeHue KbM jgoctaBunid (31 ngexkemspu 2011: 2,200 x.18.) (ITpunoxenue Ne 25).

IIpu 3a6aBa Ha IIaNMAaHETO HAa HSIKOW OT BHOCKUTE TI0 IOTAaCUTEJICH IUIaH C IMOBEYe OT 5 JHM OT CTpaHa Ha
HpyxectBoTo-Matika, bynrapraz EAJ] Moxke ma crpe mojaBaHeTO Ha MPHUPOJICH Tas, a mpu 3abaBa Ha
IJIAIAHETO HAa HAKOU OT BHOCKUTE IO MOTAacUTEJIEH IUIaH ¢ rnoBeye oT 30 JHU, CTOMHOCTTA HA OCTaThKa
OT Pa3CcpOUCHOTO 33]IbJDKEHHE CTaBa M3MCKyeMa He3a0aBHO.
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3aovadricenun no punancos au3un
BxnroueHnuTe B oT4eTa 3a PMHAHCOBOTO ChCTOsTHUE KbM 30 FOHM 3abJKCHHUS 110 (PMHAHCOB JIM3UHT Ca 0
JIOTOBOPH 3a MpHI00MBaHe HAa aBTOMOOMIN. Te ca mpencTaBeH!u HETHO OT JBJDKAMATa JINXBA U ca KaKTOo

clenBa:

30.06.2012 31.12.2011
Cpox BGN '000 BGN '000
Jlo enna roguHa 138 254
Han eqna roguna 316 225

454 479

MunyMaJHUTE TU3UHIOBY IIAIIAHUS T10 q)HHaHCOBI/Iﬂ JIU3UHI Ca IBbJDKUMHU KaKTO CJICIBa:

30.06.2012 31.12.2011

Cpox BGN '000 BGN '000
Jlo eqna roguHa 341 279
Han enna rognaa 154 235

495 514
bwaent hpuHaHCOB pa3xo/ M0 GUHAHCOB JTU3UHT (41) (35)
CeraniHa cTOHHOCT Ha 32IbJIKEHUSATA 10 (PUHAHCOB JTU3UHT 454 479

Kato mparocpounn 3aabinkeHHs M0 (MHAHCOB JIM3HHT Ca MPEACTaBEHH ABIDKUMUTE ciien 31 nekeMBpu
2012 r. miamanus mo I0roBopH 3a (MHAHCOB JIM3MHT 32 PUA00MBaHe Ha JIeKH aBTOMOOWIH. CHOTBETHO,
IBIDKUMHUTE B PAMKUTE Ha clieBalluTe 6 Mecelia JTU3MHIOBU BHOCKHU Ca MPEJCTaBEHH B JPYTH TEKYIIU
3aBJDKCHUS B OTYETa 32 (PMHAHCOBO CHCTOSHHME KaTO KPATKOCPOYHA YacT Ha 3abJDKSHUS 1O (UHAHCOB
musunr ([punoxenue Ne 28).

21. ABJIFTOCPOYHH ITPOBH3HH

JBITOCPOYHHTE IPOBU3UHU BKJIFOUBAT:

- Hauncnenn cymu 3a 3akpuBaHe W 32 PeKyJNTHBAIlMS HAa TEPEHH Ha Jiena 3a MPOU3BOJICTBEHU
OTIAIbIIM, MTOJI3BAHH OT JIpy:KEeCTBOTO-MalKa B MPEIXOAHH Nepruoau. KpaitHUAT cpok 3a M3MbJIHCHHUE Ha
OCHOBHUTE MEPONpPUATHATA M0 pekyaTuBanuara ¢ 2012 ¢ npoabipkaail MoHUTOPHHT 10 2040. O6Iara
CTOWHOCT Ha TIPOBU3MSATA, ONpeielieHa Ha 0a3a eKCIepTHA OlleHKa 3a pa3Mepa Ha OYaKBAHUTE Pa3XOH IO
u3mbIHeHne Ha 3aabpkenneTo € 403 x. mB. (31 mexemspm 2011 — 403 x. 7B), a amopTH3Hpyemara
CTOWHOCT, TI0 KOSITO ChIaTa € MpeIcTaBeHa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHME € B pa3mep Ha 338 x.
nB. (31 nexemBpu 2011 — 338 x. 71B.), B T.4. AbATOCcpouHa yact - 37 X. nB. ( 31 mekemspu 2011 — 37 x.
JB.). AMoOpTH3MpyeMaTa CTOMHOCT € M3YMCJICHa Ha 0a3a ceramHaTa CTOMHOCT Ha BCHUYKH ObJICIIN
MapUYHU IUIAIAHUS, JUCKOHTUPAHA C JUXBEH MpoueHT 6,142%. [IbkuMuTe 10 eqHa roJuHa IIallaHus
B pasmep Ha 301 x. nB. (31 mekemepu 2011 — 301 x. nB.) ca mpeacTaBeHH B OTYeTa 33 (PUHAHCOBOTO
CHCTOSIHUE KaTO APYyrH Texyu 3aabokenus ([Ipunoxenne Ne 28).

- Hauncnenu cymu BB Bpb3Ka ChC 3aIbIDKEHIE HA J[pyKeCTBOTO-MalKa Mo JJOTOBOP 3a JOCTaBKa
Ha KaTaJu3aTop, MpeCTaBJIABaIIy IUIanaHus Ha ToH npomsBeaeHa 100% a3oTHa KucennmHa B pa3Mep Ha
75 x.7B., (hOpMUpPAHU 110 BpeMe Ha TapaHIIMOHHUS TIEPUOJl M Pa3XOJy BbB BPBh3Ka C HAMAIIIBAaHETO Ha
EeMICHUTE HaJl TAPaHTHUPAHOTO HUBO B pa3mep Ha 134 x.JB.

- JlpyxecTBoTO-Maiika OTYMTa IMpepa3xoJ HA EMHTHPAHU KOJIMYECTBA KBOTH 332 THPTOBHS C
€MUCHH Ha TapHUKOBU razoBe B pa3mep Ha 40 x.Tona. Ilo mpereHka Ha PHKOBOJACTBOTO M OOPCOBUTE
MHJIEKCH 3a ThProBHs C OJO0OHH €MHUCHU € MPU3HATa MPOBU3US B pa3Mep Ha 628 X.JiB.
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- Kem 30 ronu 2012 r. JIpyskecTBoTO B Typlius € HAYUCIMIO NPOBU3UHU IO ChACOHM Jeia B
pasmep Ha 224 x.B. (31.12.2011 r.: 209 x.71B.).

30.06.2012 31.12.2011

o 1 roguHa (kpaTKOCpOYHA 4acT), B T.4. 525 510
Iposusus 3a pexyimusayus 301 301
Iposusus 3a cvoebHu Oena 224 209
Hap 1 roguna ( ApArOcpodHa 4acr ), B T.4. 874 716
Iposusus 3a emucuu 628 628
Ilposu3usi no 002060p 3a OCMABKA HA KAMAIUZAMOD 209 51
IIposuzus 3a pexyimugayust 37 37

1,399 1,226

22. IBJIFOCPOYHH OUHAHCUPAHUA

Jvnzocpounume gpunancupanus BKIIOYBAT:

- Ilomyuena mpe3 2009 r. cyOcuamst 3a ¢uHAHCHpaHE HA TMPOEKT 3a M3rpakaaHe Ha TypOo
reHepaTopHa cTaHuus — 293 x.JiB.;

- Ilomydgena mpe3 2012 1. cyOcunus 3a puHaHCHpaHe mpoekT 3a [laposa Typouna [1T-2 - 65 x.71B.

- INonmywena mpe3 2012 r. cyOcunusi 3a (puHAHCHpaHE TPOEKT 3a ABTOMAaTHYHO YyIMpaBiicHHE Ha

naposa cuctema - 110 x.JiB.

OO0maTta CTOWHOCT Ha TOMy4YeHHTe cyocuauu € 468 X.JIB., OT KOUTO: IPU3HAT MPHUXO OT (pHHAHCHUpPAHUS
1o 30.06.2012 r.- 91 x.1B. ¥ (uHAHCHpaHMS, KOUTO IIe ObJAT MPU3HATH KATO MPHUXOJ] MPe3 CJICABAIIN
OTYETHH TIeproan - 377 X.JIB:

30.06.2012 31.12.2011

BGN'000 BGN'000

o 1 roguHa (kpaTKOCpOYHA YacT) 13 20
Han 1 roguna ( 1pITOCPOYHA YaCT ) 364 194
377 214

KpatkocpounaTa 4acT OT pUHAHCHpaHHUATA I1e ObJie MPHU3HATA KATO TEKYII MPUXO/ pe3 cleaBaiure 6
Mecela OT JlaTaTa Ha KOHCOJNUIUpaHus (PUHAHCOB OTYET U € TpeacTaBeHa B JIpyru TEKyII 3abDKCHHs
(TTpunoxenne Ne 28).

23. KPATKOCPOYHH BAHKOBH 3AEMH

30.06.2012 31.12.2011

BGN'000 BGN'000

bankosu 3aemu 25,986 15,036
Pascpouenu Takcu 3a ynpasieHHE U aAMUHUCTPUPAHE HA 3a€MH (104) (19
25,882 15,017
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YCHOBI/I}ITa, IIpHU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 30.06.2012  31.12.2011  Jlozoeopena

Iaoesnc Juxeen npoyenm

BGN’000 BGN’000 cyma
1 11,739 14,772 1o 15,000 x.18..
2 13,947 - Jlo 15,000 x.71B..
3 196 245 Jo 250 x.1B.
25,882 15,017

1-mec.SOFIBOR mmtoc 4,2 myHKTa

21.04.2013 TOJIMIITHO
1-mec.SOFIBOR mtoc 4,2 myHKTa
30.11.2012 TOJIMIITHO
1-mec.SOFIBOR mmtoc 4,2 myHKTa
17.10.2013 TOJIUIITHO

IIpenocraBeHOTO 0OE3MEYEHHE 110 3aeMuTe € ornoBecTeHo B [Ipunoxenne Ne 19.

24. 3AIBJUDKEHHA KbM CBbhP3AHH JIHI[A

[Tonyuenu 3aemMu

[lomydeHu aBaHcH 3a IPOAAXKOH HA TIPOTYKITUSL
3aabKeHHs 3a JOCTABEHU MaTepHalld, TOPUBA U YCIYTH
JIuxeu

Jleno3utu

25. ThPITOBCKH 3AIB/JUKEHUA

JocTaBuniiy ot cTpaHara

HocraBuuim ot ay>x0nHa

KpatkocpouHna vact ot 3agbinkeHust kbM bynraprasz EAJ]
KnuenTu o aBaHcu BbB BallyTa

Knuentu no aBaHcu B fieBa

30.06.2012 31.12.2011
BGN '000 BGN '000
7,349 3,145
3,253 10,645
492 116
36 13
18 20
11,148 13,939
30.06.2012 31.12.2011
BGN '000 BGN '000
1,651 6,796
1,162 1,104
400 2,200
101 329
89 16
3,403 10,445

B 3aAbJDKCHUATA KbM NOCTABUMUIIM OT CTpaHaTa HiAMA AbJLKHUMaAa CyMa KbM Bynrapra3 EAI[ o TCKylunu

JnoctaBky Ha mpupozeH ras (31 mekemspu 2011: 4,014 x.nB.). KpaTtkocpounata yact OT 3aIb/DKEHUSTA

kbM Bynrapraz EAJ] BkrouBa ABIDKUMUTE B PAMKHTE Ha ClieJBanuTe 6 Mecena BHOCKH IO pa3cpoueH

IBJIT, CBIVIACHO CIIOpa3yMeHHue U aHeKc KbM Hero oT 16 despyapu 2012 (ITpunoxenue Ne 20). CorimacHo

YCIIOBHSITa 3a JJOCTaBKa Ha MPHUPOJEH Ta3 [[pyxecTBoTo-MaiiKa cie/iBa Ja 3amjama TeKyIIUTe JOCTaBKU

aBaHCOBO IO 3asBKa M jaoruianiane B pamkure Ha 10 mqau. Crnen tasm nata bynrapras EAJl mauncisBa

3aKOHHATa JIMXBa.

KbM 30 ronu [pysxecTBoTO-Malika HSIMa IPOCPOUEHH 33 IbIKEHUSL.
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26. 3AABJVKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT' YPAABAHE

3a,H”I>J'I)KCHI/I$I KbM II€pCOHAIa, B T.4.:

mexywu 3A0BANCEHUSL 30 mecey ()eKeMGpu
HAYUCNIERUS 3a HENOJ36AHU KOMNEHCUPpYEeMU ONNYyCKU

3aﬂ”bH}KCHI/I$[ 110 COMAaJIHOTO OCUTYpPsABaHE, B T.4U.:

meKywu 3A0bJIHCEHUS 3d mecey ()eKeMgpu

HAa4ucjleHus 3a Henoi3edHu KOMNneHcupyemu omnycKu

27. 3A/IBJUKEHHA 34 JAHBIH

3ampmkeruns mo 3DJI
AAC

Janbuu BbpXy pa3xoauTe

3abIKeHHTa 32 JaHBIU ca TeKYILH.

30.06.2012 31.12.2011
BGN '000 BGN '000
1,457 1,246
1,104 893
353 353
620 682
548 610
72 72
2,077 1,928
30.06.2012 31.12.2011
BGN '000 BGN '000
152 244
40 31
4 8
196 283

o narara Ha n3gaBaHe Ha TO3M OTYET B JpyKecTBOTO-MalKa ca M3BBPIICHU PEBU3UHU U IPOBEPKHU, KAKTO

clenBa:

mo JJJIC — no 31.01.2008 1.
IBJIHA TaHbYHa peBu3us — 70 31.12.2006 r.

Haumonanen ocuryputenen uHctutyT — 10 31.03.2009 r.

28. IPYT'H TEKYILH 34 b/UKEHUA

3aabKeHne 3a JUBUICHT

[IpoBu3zuu

[Mony4eHu neno3uTH OT KIUEHTH

YIpBKKY OT pabOTHUTE 3aIlJIaTH

KpaTkocpouHa yacT Ha 33]/bJDKCHUS 110 QUHAHCOB JIM3UHT
3arbIDKeHYS 32 TAKCH

Ilonyuyenu rapanuuu

®duHaHCHUpaHe 32 JBITOTPAHHN AKTHBH

Hpyru 3anbpmkeHust

30.06.2012  31.12.2011
BGN'000  BGN "000
822 39

525 510

200 161

191 176

138 254

46 46

39 129

13 20

140 75
2,114 1,410
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IMpoBu3nUTE BKIIOYBAT KPATKOCPOYHA YaCT HA MPOBH3MU 3a pekyintuBaius B pasmep Ha 301 x.7B.
(31.12.2011: 301 x.mB.) (Ilpmnoxenne Ne 21) u mpoBu3uH Mo ChAEOHM Hela B pasMep Ha 224 X.JB.
(31.12.2011: 209 x.1B.).

[MTony4eHuTe ACMO3UTH OT KIIMEHTH Ca OCHOBHO 33 ambaliax.

29. YCJIOBHHU 3A/IBJIDKEHUA H AHT A’JKHMEHTH
CvoedHu dena u 6n0KUpanu cymu 3a 6AHKO8U 2apanyuu

[pemsiBena e cpaebna mperenumst or PJLxT Bapmsk HMomernm AJl - JIPY’KECTBO 3a YyIpaBJICHHUE Ha
aKTUBH KbM ABIIEPHOTO ApYyKecTBO B Typius 3a HajaraHe Ha 3alop W aHyJUpaHe Ha Pa3lopeaAnTesIHH
JedcTBus (3a MOKyNKo-Tipoaaxo6a Ha HeapwkuMm umMot) ot ECC OO/, Onpun. ECC OO/l npunobusa
copust uMoT oT Errap OO/l IlpereHuusita € BbB Bpb3Ka C MOJY4YEH M HEM3IBJDKEH OT APYKECTBOTO
Errap OO/, Typuust (KOHTpareHT Ha JBIICPHOTO IPYXKecTBO B Typiusi) 3aem B pasmep Ha 1,906 x.T.1.
(1,568 x.71B.). KbM marara Ha M3roTBsIHE Ha KOHConuaupanus otdetT Huto Heoxum OO/, Typiusi, HUTO
JIpyro apyxectBo oT I'pymara ca rapaHTu wuiau nopbuuTenu no 3aema Ha Errap OOJ. B pesynrar Ha
cpneben mpouec Ha 20.01.2012 r. Bropu Thproecku cbj rp.McTanOyn n3gaBa pelieHHe B IMOJI3a Ha
IBIICPHOTO APY>KECTBO, KOETO rnacu, ue ,Jllperenumsara mporuB OtBetHuK - Heoxum Typous ce
oTxBbpA. ChIEeOHOTO pelieHue € oOXKaiaBaHO. J[eNoTo e MPHKIYM ¢ W3JaBaHe Ha pelleHHe OT
Kacamuonen cp.

[IpensBenn ca cpaednn mpereHiuu npe3 2011 r. oT gemiepHOTO ApyKecTBO B Typius B pa3mep Ha
2,250 x.1.01. (1,927 X.71B.) BBB BpB3Ka ChC CIHMPAHE HA M3IBJIHUTEIHH Jiea 32 KOMUCHOHHH IO MPOJaKON
Ha amoHHeB HUTpAT 3aBeqeHo ot E-ITET Onpun, Typrms B pasmep Ha 1,500 x.1.71. (1,285 X.11B.) U IMXBH
3a 750 X.1.71.(642 x.71B.). 3nbIHUTENHUTE Jie7a ca OCHOPBaHH OT IBLICPHOTO APYKECTBO U B Ta3H BPb3Ka
ca TpeBeacHH CyMH KaTo TapaHius B pasmep Ha 2,661 x.1.1. (2,279 x.1B.). Biokupanu ca mapudHd
cpezcTBa Karo rapanius B pasmep Ha 231 x.1.1.(198 x.;1B.) PhKOBOACTBOTO cumTa, ue I'pymnara Hima j1a
NPETHPIH 3aryOr BbB BpB3Ka € Te3H Jeia U 3aTOBA HE € HAUYMCIIMIIO TIPOBU3HSL.

Hombaautenno, [pyxkecTBoTo-Maiika MMa ONOKMpAaHM MapUYHHU CPEICTBAa 1O OAHKOBUTE IapaHLUU B
pa3mep Ha 361 x.B. (31 nmexemBpu 2011: 2,871 X.J1B.), KOUTO ca U3aJICHU BbB BPb3Ka ¢ 00e3MeueHre Ha
croitHoctTa Ha uck oT E-IIET EOO/I rp.Onpun cpemry abiiepHoTo apyxectso - Heoxum OO/I, Typuus.
Yacr ot Tesu cpenctBa B pasmep Ha 2,510 x.1B. ca ocBoOomeHm mpe3 mecen (epyapu 2012 r.
(TTpunoxenne Ne 17).

Co10 Taka, apiiepHoTo ApyxkectBo Heoxum OO/, Typuusi € OTBETHUK IO J€Na, 3aBEI€HU OCHOBHO OT
KJIMEHTH 3a HEeCIMa3eHH CPOKOBE IO JOCTaBKa Ha CTOKH, KaTO MCKOBETE ca Ha oOma croiHocT 471 X.T.J1.
(403 x.;mB.) (31.12.2011 r.: 477 x.1.71. (377 x.718.)). JemaTta ca BHCSIIX. 3a TE3H J€jia CTAHOBMIIETO Ha
PBKOBOJCTBOTO €, Y€ € HaJIWIe 3HauuTeleH pucK ['pymaTta na mpeTbpnM 3aryOM W B Ta3W Bpb3Ka €
HauKcIIeHa MPOBU3HS 3a TAX B pasmep Ha 261 x.1.01. (224 x.118.) (31.12.2011 r.: 261 x.1.1. (209 X.71B).

30. C/IEJIKH ChC CBBP3AHH JIHIIA

CB’Lp3aHI/I JIMIIa Ha prnaTa Ca KaKToO CJICaBa:

Axyuonepu:
Exorex OO/] OcHoBeH akuuoHep (24.37 %)
EBpo depr AJl OcHogeH akiponep (24.03 %)

Karifert International Offshore SAL, Jlugan  OcHoBeH akuuonep (17.16 %)
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Jlpyzu cewvpzanu opyycecmea: 1lpennpusitusa, coOCTBEHOCT HA OCHOBHH aKIIMOHEPH U TPENNPHITHA, B

KOUTO IPSAKO HIM KOCBEHO IPUTEXKABAT 3HAYUTCICH OAJI OTACIHHU JIMYHOCTH, YIPAXXKHABAIIUM KOHTPOJI

BBPXY JpykecTBaTa oT ['pynara:

[Ipenmpusitus, cOOCTBEHOCT Ha OCHOBHU aKIMOHEPH W TPENNPHUATHSA, B KOUTO MPSKO WIA KOCBEHO

MPpUTE)KaBaT 3HAYUTEIICH OAJI OTACIIHU JIMYHOCTHU, YIIPAKHABAIIU KOHTPOJI BBPXY I[pymeCTBOTO-MaﬁKa

(Hpyru cBbp3anu ApyxecTBa), ca:

berpan AJl

3emsa OO1

ATPO IT OO

Koncunuym EOO/]

Iumukom OO/]

Kapumexc Eppomna — Kopabna arenms OO/]
Kapumexc Kemuknic CAJI

Kapumexc Kemuxnbic Kunsp

BKC EOO/]

Hnogept 2001 OO/]

3emst loopuu EOO/]

Aii Tu Cucremc Koncynt EOO/]
Tepaxum-dAumutposrpan EOO/I

Vopnan MBaHOB —3eMeIeICKH TIPOM3BOIHTE
Heommog EOO/]

Mopmaun Usanos EOO/]

Em JIu uasect EOO/]

®eprekcno MaTeprenrsaan Odmop JlnBan

Zlocmaeku om cewvp3anu auuya

Mamepuanu
OCHOBHHU aKIIMOHEPH
Hpyru cBbp3anu qpyxecTsa

Yenyzu
OCHOBHHU aKIIMOHEPH
Jpyru cBbp3aHH APYKECTBa

Cmoku
OCHOBHH aKIIMOHEPH

AMA
OCHOBHH aKIIMOHEPH

Cunnko-07 OO/]

Xumotin Tpetin OO/1

Owmera ¢unanc OO/

bynxumtpeiin OO

Opraxum Tpeiauar 2008 OO/1
Menuuuncku neHTsp-Xent Meauka OO/L
Paosp Tpetin OO/

Oeprunaiizepe Tpeiin OO/
Xumnenrekc OOJ1

Xumrtpanc OO/

Huanmza brarapus OO/]

PEKAII OO/

Heo Kuten EOO/]

Copyxenne OK Mumutposrpan 1947
Jlotoc OO/]

CJ ®unec-KU Kpaitues, MBanos

Hu Txxu Tu Koncynt AJl
30.06.2012 30.06.2011
BGN ‘000 BGN ‘000
332 306
64 1,929
396 2,235
191 182
16 413
207 595
115 14
744 51
1,462 2,895
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Ilpooasicou na cevpzanu nuya 30.06.2012 30.06.2011
BGN ‘000 BGN ‘000
Ilpooyxkuusn
OCHOBHHU aKIIMOHEPHU 78,954 81,430
JlpyTH CBBP3aHU JIPYKECTBA 3 45,032
78,957 126,462
Buv3nazpasicoenue 3a npasa 6bpxy mupeo6cKu mapku (posimu)
OCHOBHU aKIIMOHEPH - 1,111
Yeayeu
OCHOBHU aKIIMOHEPH 120 104
Jpyru cBBp3aHu IpyKecTBa 36 29
156 133
JIMA
OCHOBHU aKIIMOHEPH - 2
Apyeu
OCHOBHH aKIIMOHEPH 4 8
Hpyru cBbp3anu qpyxecTsa - 2
4 10
79,117 127,718

HpyxecTtBoTo-Maiika € momy4mio npuxoaud ot posuitd kbM 30 tonu 2011 r. B pasmep Ha 1,051 x.mB.
(ITpunoxxernne Ne3) u e mpemocrtaBuio Ha EBpo ¢epr AJl cbrmacHo noroBop or 04.06.2001 r. u
JOMBIHUTENHO criopazymMenne oT 29.05.2006 r. M3KIIOUMTENHOTO IpaBO Ha MOJ3BaHE Ha THProBCKa
Mmapka Heodepr (peructparmonen Ne 33171, peructpupana ra 08.05.1998 r.) 32 cpok mo 31.08.2011 r.
Peanuzupanute npuxoau oT npenocTaBsHeTo Ha ToBa mpaBo kbM 30 ronu 2011 r. ca B pazmep Ha 60 x.JB.
U ca IpeIcTaBeHH KaTo Apyru noxomu ot aeitHocrra. Ha 31.08.2011 r. moroBopsT € mpekpareH. Ot
01.09.2011 r. e B cunma JOroBOp 3a NUCTPUOYIHMS 32 Pa3NpOCTpAHEHHWE HA aMOHUEB HUTPAT TOPOBO
Ka4ecTBO.

VYcoBusTa, IpU KOUTO Ca U3BBPIIBAHM CICIKUTE HE Ce OTKJIOHSBAT OT MA3apHHUTE LIEHHU 3a MOJA00CH BT
CIIEIKH.

CxuroueH e JoroBop 3a 3aeM Ha J[pyxkecTBoTo-maiika ¢ ocHOBHUA akuuoHep EBpo Pept A/l mpu
CIIETHUTE yCIOBUSL:

Llen Ha kpeaura: 3a 000pOTHH CpeNCcTBa

Horosopena cyma: 10,000 x. nB.
IManmex: 31 nexemBpu 2012
JloroBOpeH JIMXBEH MPOIICHT: 6%

O0e3neueHue: 3amnuc Ha 3aI0Bej

Caamo xpMm 30.06.2012 7,349 x.as. (31.12.2011: 3,145 x.1B.)

Kem 30 1onm 2012 [pyxectBoTto-Maiika e ycBowno 22,834 x.B. (30 romm 2011: 35,302 x. nB.) u
CHOTBETHO BBH3CTAHOBHIIO CPEJCTBa MO 3aeM 3a obopoTHH cpenctBa oT EBpo ®epr AJ] B pazmep Ha
18,630 x.11B. (30 rorm 2011: 35,302 x.11B.) M ca HAYKCIIEHH PAa3XOIH 3a JUXBH B pasmep Ha 157 x.iB. (30
tonu 2011: 176 x.1B.). 3a oOe3neuenue Ha 3aeMa J[pykecTBOTO-Mailika € M3Aa]0 3alucC Ha 3amoBell B
pasmep Ha 10,000 x.;1B.
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Kpamxocpouuume 63€MaHUus om C6bp3aHuU iluua KbM 30 roHH ca KaKTo cicaBa.

30.06.2012 31.12.2011
BGN '000 BGN '000
Bzemanua no npooasicou 6 nesa
OCHOBHH aKIIHOHEPH 70 84
Hpyru cBbp3anu qpyxecTsa 4 18
74 102
B3zemanus no npedocmasenu asancu 6 nega
Jpyru cBBp3aHu IpyKecTBa - 23
74 125
3aovnrcenuama Kom cevp3anu auya KoM 30 I0HU ca KaKToO ClleBa:
30.06.2012 31.12.2011
BGN '000 BGN '000
IHonyuenu agancu 3a npooarxcoa Ha npoOyKyus
OCHOBHHU aKIIMOHEPU 3,253 10,645
3advadicenus no noyyeH zaem
OCHOBHU aKLIHOHEPU 7,349 3,145
3aovadicenusn 3a 00CMAGeHU Mamepuanu, 20puea u yciyzu
OCHOBHH aKIIMOHEPH 452 65
Hpyru cBBp3anm qpyKecTBa 40 51
492 116
Juxeu
OCHOBHH aKIIMOHEPU 36 13
Heno3umu
Hpyru cBbp3anu qpyxecTsa 18 20
11,148 13,939
I'n. U3nvanumenen [Jupexmop: I'n.cuemogooumen (cocmagumen):
/Mumumsp Jumumpos/ /3namka Hnueea/
20.08.2012 .
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