Me:xnuHeHn nokJaaj 3a geiiHocrra Ha I'PYIIA , HEOXHWM*
KkbM 30 roumn 2024r.
cbriaacHo wi. 1000, ai. 4,1. 2 ot 3IITIIK

Hacrosmusar noknajy ceabpka MHGOpManus 3a BaXXHM CBHOUTHS HACTBIWIM Ipe3
BTOpOTO TpuMeceune Ha 2024 roauHa, 3a TAXHOTO BIIMSHUE BBpPXY OTYETa, KaKTO U 3a
OCHOBHMTE PUCKOBE M HECUT'YPHOCTH, IIpe] KOUTO € M3IPaBEH €MHUTEHTa Ipe3 Ta3u 4acT OT
¢uHaHCOBaTa ToAMHA M HHGOPMALIKSA 32 TOJIEMH CIACIIKA MEX/y CBbP3aHU JIUIIA.

1. O6ma undopmanus
Heoxum AJl (HdpyxectBoTOo) € chb3maaeHo mnpe3 1951 1. Perucrpupano e karo
aKIIMOHEPHO JAPYKECTBO Mpe3 Mecell oy 1997 1. JIpykecTBOTO € ChC CeJalMIle U aapec Ha
ynpasienue rp. Jumurposrpan, M3rouna mHAycTpuanHa 30Ha, YiI. XHMKOMOMHATCKA” U €
peructpupano B Tsprosckus peructsp ¢ EUK 836144932,

Jbmepuure npyxectBa B ['pymnara ca:

o Heoxuwm IIporekt EOO/I - THproBcko apy»xecTBo peructpupano B bwirapus ¢ Pemenue Ha
XackoBcku OKpbkeH cba Ne 206/24.04.2002 1. 1 ¢bC ceJaUIIE U aPEC HA YIPaBJICHUE - TP.
JumutpoBrpan, yi. Xumkomounarcka Ne3;

o Heoxum Tapsm OO/, Typuusi — TBpProBcKo IpyKecTBO peructpupaHo B Typrus B
Toproeekust peructbp Ha rp.OnpuH cbrinacHo ynocroBepenue Ne7700-10687/15.10.2012 r. u
ChC celenuile U aapec Ha ympaiaeHue — rp.Oxapun, Hcraciion Maxamiecu, Tanar nama
mxannaecu, Homep 11/7, Mepkes. JlpykecTBOTO € MPUAOOUTO upe3 YydpeAsBaHE U €
npasornpuemMauk 1 Ha Heoxum ['to6pe OO/L. ot 17.09.2018 r.

2. CoOCTBEHOCT M yNnpaBJieHHE

Heoxum AJ] e myOnu4yHO Ipy»KeCcTBO, ChIIACHO 3aKOHA 3a MyOJIMYHO MpelaraHe Ha
IeHHN KHIKa. OCHOBHUST KalUTall HAa JIPYKEeCTBOTO € 2 654 358 Opos MOMMEHHU aKIHH, C
HOMUHAJIHA CTOMHOCT | JIeB BcsKa eiHa

KbeMm 30 rorm 2024 r. pasmnpeneicHHEeTO Ha aKIIMOHEPHUS KarmuTan Ha J[pykecTBOTO ¢
KaKTO cJeJBa:

- ropuandecku Jmna — 88,33 % ot kanwurana,
- (usuuecku nuna — 11,67 % ot kanurana.

Ha 05.07.2023 r. AI'PO®EPT, a.c., akIMOHEpHO JPYXKECTBO, YUYPEICHO U
CBILECTBYBAILIO CHIVIACHO YEIIKOTO 3aKOHOJATEJICTBO, ChbC CENAIMINE U apec Ha yIPaBICHUE:
[Ipara, yn. Ilumencka, 23282, 14900 Ilpara, Yexus npuaoOuBa CBIJACHO JIOTOBOp 3a
IIPEXBBPIISIHE Ha IPYKECTBEHU AsUI0BE, 0T bopeanuc Al', aBCTpHIICKO aKIIMOHEPHO APYKECTBO,
100% ot Briucanus kanutaid Ha DEBOPAH EOOl. ®EBOPAH EOO/I nputexasa 20.30% ot
aKuuuTe M npasata Ha riac B Heoxum AJl, myOnu4HO ApYy>KECTBO, YUUTO aKLUU CE ThPryBaT
Ha bbiarapckata ¢onmoBa O6opca. Ilpeasun wusnoxenoro, AIPO®EPT, a.c. Hempsko
npurtexasa 20.30% ot akuuute U npasata Ha rinac B Heoxum A/Jl.

CwrioacHo ycraBa Ha JIpyKecTBOTO, mpuer oT OOmoro chOpaHWe Ha aKIHOHEpPHTE Ha
Heoxum A/, opranute Ha Apy,eCTBOTO ca:
- O06mo crOpaHue Ha aKITMOHEPUTE;
- Hanzopen chbaer;
- VYipaBuTENEH ChBET.
Jlpy’kecTBOTO ce NpeACTaBisiBa W YIpPaBiIsBa OT YIPAaBUTEIHUS CBBET, KOWTO
M3BBPINBA CBOSITA IEHHOCT MOJT KOHTpOIa Ha Hag3opHUs ChBET.



[TocnenqnoTo BnucBaHe B THProBCKHUS pETUCThP Ha MPOMEHM 3a [[pyKecTBOTO € OT
29.06.2022 r., xorarto ca BIUCAaHU IPOMEHU B cheTaBa Ha HanzopHus cpBerT.
Yucnenocra Ha nepconana kbM 30.06.2024r. e 633 paOOTHULIN U CITYKUTEIH.

Ksm 31 mapt 2024 r. ctpykTypara Ha ['pynara BkitouBa Heoxum A/l kato npykecTBo-
MaifKa ¥ TOCOUEHHTE MO-I0IY IBIIEPHHU JAPYKECTBA:

% na Yuacmue

JpyxectBa B bbarapus
Heoxuwm IIporexkt EOO/] 100

JIlpy:kecTBa B 4y:KOMHA
Heoxim Tapwm OOJL (Typuus) 99.92

IIpeameTsT Ha AEHHOCT Ha ApyXecTBaTa OT I'pynara e KakTo cienBa:

o Heoxum A/l - npou3BOACTBO HA HEOPTaHMYHU M OPraHUYHU XUMUYECKH MPOLYKTH U THPTOBCKa
JICHMHOCT;

o Heoxum Ilpotext EOO/, rp. AuMHUTPOBrpaj - 0XpaHa Ha UMYIIECTBOTO Ha IOPUINUECKH JIHIIA,
Crpazy, MOMEIIECHHs U CTOMAaHCKH oHCH, OXpaHa Ha (PU3MUECKH JINIA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum Tapsm OO/, rp. Onpun, Typuus - BHOC, U3HOC U BBTpPELIHA THPrOBUS HA BCUUKU

BUIOBC XUMHUYCCKHU TOPOBC.

HLH_IepHI/ITe APYKECTBA CC PBKOBOJAT OT YIIPABUTCIIN KAKTO CJICABA:

JApy:xecTBO Ynpasurean
Heoxum IIporext EOO/{ SIHko Mapunos
Heoxum Tapsm OO/, rp. Onpun — Typuus Aunran bopa

3. Iperuen Ha geiinocTra

KoM 30.06.2024r e u3roTBeH MHAUBUAYaTeH (MHAHCOB OTUYET 3a IbPBOTO TPUMECEUHE Ha
2024r., B CbOTBETCTBUE C BCUUKH MexXIyHapoaHU cTaHaapTu 3a punancosu otuetu (MCDO),
KOMTO C€ ChCTOAT OT: CTaHJApTH 3a (PUHAHCOBU OTYETH M OT THIKyBaHMA Ha Komwurtera 3a
pazdcaenus Ha MCOO (KPMC®O), onobpenu ot CrBera mo MexXIyHapOIHU CUETOBOJHU
craggaptu (CMCC), m MexayHapoIHUTE CUETOBOJHM CTaHAAPTH M THIKYBaHUATAa Ha
[Tocrossnuus komuter mo passacHeHusita Ha MC®O (IIKP), ogobpenn or Komurera mno
Mexaynaponnu cueroBoguu cranfapti (KMCC), kouto epexkTHBHO ca B cuiia, 1 KOUTO ca
npuetu ot Komucusta Ha EBponeiickus cpio3. MC®O, npuetn ot EC, e obuonpueroro
HalMEHOBAaHME Ha paMKaTa ¢ OOIlo MpeAHa3HaYeHHe - CUETOBOJHA 0a3a, eKBUBAJIECHTHA Ha
paMkarta, BbBelleHa ¢ aeduHunmAaTa chriiacHo § 1, 1. 8 ot JlombiaHUTENHUTE pa3nopeadn Ha
3aKoHa 3a CYETOBOJCTBOTO IO/ HAaUMEHOBAHUETO ,,MEXTyHapOIHU CUETOBOJHHU CTAaHAAPTH
(MCO).

I'pynata e mpuena BCHYKM HOBU W/WIM PEBU3UPAHM CTaHIAPTU M THIKYBaHUS,
m3nanenun ot CwBera mo MexayHaponuu cueroBogHu cranpapta (CMCC) u pecm. ot
Komurera no pazscaenus Ha MC®PO, kouTo ca OMJIM YMECTHU 3a HEroBara JIeHHOCT.
Konconuaupanust ¢puHAHCOB OTYET c€ M3roTBs OT M3MbiIHUTENEH MUPEKTOP U ChCTaBUTEN —
IJIaBEH CYETOBOJAUTEJ, KOUTO HOCIT OTTOBOPHOCTTA 3a JIOCTOBEPHOCTTAa HAa H3HECEHATa
nH(opMaIus B 0K 3a ACHHOCTTA.

Konconuaupanusar (uHaHCOB OTYET € MpPUIPYKEH OT MOJIPOOHO OMOBECTSBaHE Ha
nH(pOpMaLKATa, KOSTO CE ChIIbpKa B HETO — ChAbPKAHUETO U HAUMHA HAa OCUYETOBOJSBAHE HA
pa3IMYHUTE Tiepa B OTYeTa 3a BCEOOXBAaTHHS JIOXOJ M OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE,
oTyeTa 3a MPOMEHUTE B COOCTBEHUS KalluTall U NapUYHUS MOTOK.



®uHaHcoBa HHGopManus

IIpuxoau 0T 0CHOBHA AEHHOCT:

IMoxa3aren 30.06.2024 30.06.2023 30.06.2022
/xXuJ1. JaB./ /Xn1.aB./ /XWLJB./
[puxomu oT ocHoBHA 131374 148 262 403 681
eiiHOCT
Ileuay10a oT OCHOBHA AEHHOCT:
IMoxa3zaren 30.06.2024 30.06.2023 30.06.2022
/xni. JaB./ /Xnia.JB./ /Xui.aB./
Hewaz0a or ocriopiia 3051 22823 76332
eiHOCT
Hetna neyauba / 3ary6a ot geifHocTTa:
IToxa3zaren 30.06.2024 30.06.2023 30.06.2022
/xui. aB./ /Xuj1.aB./ /Xni.aB./
Herna nevanta / 2 734 -23 584 75 637
3ary0a
HeTHna neuyasfa/3ary6a 3a nepuoja Ha aKIuA:
IMoka3zaren 30.06.2024 30.06.2023 30.06.2022
/aB./ /aB./ /aB./
Herna nesanta / 1.06 9.1 29.25
3ary0a/ Ha aKius
Cyma Ha aKTHBHTE:
IToxka3zare 30.06.2024 30.06.2023 30.06.2022
/XuJ1. JB./ /Xni1.aB./ /Xni.aB./
Cyma Ha aKTHBHTE 171 846 190 470 268 347
HeTHu akTuBu:
Hoxazaren 30.06.2024 30.06.2023 30.06.2022
/xwi. JaB./ /xunJa. JaB./ [xmi. aB./
HerHu akTrBH 154 112 163 664 204 845

Ha 21.06.2024r. ce npoene O6moTo chOpaHue Ha akuuoHepute Ha ,,Heoxum™ AJl, Ha
KOETO 0s1Xa B3€THU CIJIEIHUTE MM0-BAXKHU PEILICHUS:

- Ilpuern 6sixa: UnauBuayaiHus TOAMILIEH JOKJIAJ 3a JEHHOCTTa U YIPaBIECHUETO Ha
,Heoxum* AJl 3a 2023r., Konconuaupanus roguilieH T0KIaj 3a JeHHOCTTA U YIPABICHUETO Ha
I'pyna ,,Heoxum* 3a 2023r.; Jokmana Ha PErHCTpUpPaHUs] OJUTOP 3a M3BBPIICHHUS OAUT Ha
logumausg ¢guHancoB ortdeT Ha ,,Heoxum™ AJ] 3a 2023r. u 3a W3BBpIIEHUS OAMT Ha
Konconumupanus romumeH ¢uHancoB otder Ha [pyma ,Heoxum* 3a 2023r; TomumrHus
¢unanco otuer Ha ,,Heoxum* AJl, Konconmuaupanus romuiieH (UHAHCOB OTYeT Ha [pyna
,HeoxuMm™“ 3a 2023r; Jloknaga 3a u3mbiHeHue Ha [lonuTukara 3a Bb3HArpaKJICHHSTA B
»Heoxum* AJl 3a 2023r; Jlokiaga Ha IMpEKTOpa 3a BPb3KM C MHBeCTUTOpUTE; JloKnana Ha
OJIUTHUSI KOMUTET 3a AeHHOCTTa My nipe3 20231

- IlIpuero Oe pemieHue 3a NoKpuBaHe Ha 3arybara Ha ,,Heoxum™ AJl, otuetena 3a 2023r,;
0CBOOOKJaBaHEe OT OTTOBOPHOCT YJICHOBETE HA YMPAaBUTEIHHS CHBET 3a JEWHOCTTa UM IO
ynpasieHue Ha JlpyxecTtBoro npe3 2023r,;

- llopangu nurca Ha HM3UCKYEMOTO OT 3aKOHa KBaJuM(ULMPAHO MHO3MHCTBO HE Osxa
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MIPUETU. MOTUBUPAH JOKJIAJl Ha YNPAaBUTEIHUS CHBET Ha JAPYKECTBOTO OTHOCHO YCIIOBHUSTA M
nenecbo0pazHocTTa Ha caenka mo wi. 114, am. 1, . 1 ot 3IIIK, a umernno [doroBop 3a
aucTpuOyIus Ha amoHueB Hutpat, EO Ttonm mexny ,,Heoxum* AJ] — nponaBau u ,,EBpo ®ept*
AJl — muctpuOyTOp ¥ MOTHUBUpPAH JIOKJIA] Ha YNPABUTEIHHUS CHBET Ha JIPY)KECTBOTO OTHOCHO
yCJIOBHSATA M IIeJIeChoOpa3HOoCTTa Ha caenka mo wi. 114, am. 1, . 1 or 3IILK, a numenno
PamkoB nmoroBop 3a mpopak0a, ¢ MEPUOAVYHU JOCTABKH HA IMOJUMEPHH OMAKOBKH MEXIY
,Heoxum“ AJl — kynyBay u ,,AceroBa kpemnoct AJl — nponasau;

- ITpuero Oe pewmenue 3a uzbop Ha ,Ipant Topuron“ OO/l 3a u3BBpLIBAHE Ha
3aIbDKUTEIHAS (PUHAHCOB OauT Ha ['onuimHus ¢puHaHcoB oTyeT Ha ,,Heoxum* AJl 3a 2024r. u
3a U3BBPIIBAHE HA 3ab/DKUTEIHMS (UHAHCOB oquT Ha KoHconmumupanus roauiieH GuHaHCOB
oruet Ha ['pyna ,,Heoxum* 3a 2024r.

Il. Onncanue Ha OCHOBHMTE PUCKOBE M HECUTYPHOCTH NpeJ KOUTO € H3NpaBeH
€MHUTEHTBHT IPe3 0CTAHAJIATA YacT HA (PMHAHCOBATA IOANHA.

B xoma Ha obOwuaiiHara cu cromaHcka nedHOCT ['pymara moxke nga Obae H3JIOKEHO HA
pa3IMyHU PUCKOBE, Hall-BaKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAILl BAIYTEH PHUCK, PUCK
OT MpPOMSHA Ha CIIpaBEeAJMBaTa CTOMHOCT U LIEHOBU PHUCK), KPEOAUTEH PUCK, JTUKBUJIEH PUCK.
OO6moTo ympaBiieHHe Ha pUcKa € (OKyCHpaHO BHPXY TPYAHOCTUTE MPU TMPOTHO3UPAHE Ha
[1a3apuTe Ha OCHOBHM CYpOBMHHM M €HEPIMMHHUTE Na3apd M IOCTUTaHE MHUHUMH3UpPAHE Ha
MOTEHIUATHUTE OTPUIIATETTHU €(EeKTH, KOUTO OMXa MOIVIM Jla C€ OTPa3siT BbpPXYy (PUHAHCOBUTE
pesynraru u cheTosiHue Ha [lpyxecTtBoto. TakuBa prckoBe ce uaeHTH(GHUIUpPAT 1 HaOIIOgaBaT
3a Ja ce ONpeneNsaT aJeKBaTHU LEHU Ha MPOAYKTHTE Ha J[pyKEeCTBOTO M Ha MPUBICUYECHUS
OT HETO 3a€MEH KaluTall. YIIPaBJIEHUETO Ha PUCKA CE€ OCBIIECTBSIBA TEKYLIO OT PHKOBOJICTBOTO
Ha [[pyxecTBOTO.

ITazapen puck

Banymen puck

HpyxecTBata B Tpymnara U3BbPIIBAT CBOSITA IEHHOCT OOMYAWHO MpPU aKTUBEH OOMEH C
Yy)KJIECTpAaHHU JOCTABUMIM M KJIMEHTH. Jlpy)kecTBara HE ca H3JIOKCHH Ha 3HAYUTENICH
BaJIyTEH PUCK CIIPSMO LIATCKUsI fofiap. BamyTHUAT pHCK € CBbp3aH C HEraTUBHOTO JIBHXKEHUE
Ha BaJIYTHUSA KypC Ha IIATCKUS JOJIap CIPSMO OBJTapCKUs JIEB NMPU OBJACIIATE CTOMAHCKH
ONEpaLNH.

Ilenoeu puck:

- [lenosu puck na npupooen 2a3

I'pynata ca M37I0)K€HM Ha LIEHOBU PHUCK OT HEraTMBHU IIPOMEHU B ILICHUTE HA OCHOBHATa
CypOBHHA 3a NPOU3BOJCTBO — IPUPOJEH TI'a3, JOKOJKOTO LIEHATA HA Ta3W CypOBHHA € IIOJ BIIMSHHE
KaKTO Ha LIEHUTE Ha MEXIyHapOAHUTE I@a3apd, Taka M HAa KOHKPETHUTE JOTOBOPEHOCTH Ha
JpyxecTBOTO — Maiika ¢ JOCTaBUYMLIUTE HA PUPOJIEH Ta3 3a briarapus.

I'pynata He € U3I0KEHO HA CBHUIECTBEH PUCK OT HETaTUBHU IIPOMEHU B LIEHUTE HA JPYTUTE
CYpPOBHWHH W MaTepHalld, 3all0TO ChIIIACHO AOTOBOPHUTE OTHOIICHHS C JIOCTABUHUIIUTE, T€ Ca OOEKT Ha
TIEPUOAMYEH aHAIH3 B 00CHKIIaHEe 32 MPepasTIekKIaHe U aKTyaATH3UpaHe CIIPSMO ITPOMEHHUTE Ha Ta3apa.

-I]enosu puck om yenama Ha Keomume 3a 8b21€POOHU eMUCUU

HpyxkecTBOTO - MaiiKa € H3JI0)KEHO M Ha LIEHOBU PUCK, CBBpP3aH C IleHaTa Ha KBOTUTE 3a
BBIVIEPOJHA EMHUCHUU

Kpeauren puck

KpenureH puck € OCHOBHO PHUCKBT, P KOWTO KIMEHTHUTE (M APYTUTE KOHTPATCHTH)
Ha ['pynara HsMa na ObAAaT B CHCTOSHUE Jla M3IUIATAT M3IUI0 U B OOWYaHO MpeaBUACHUTE
CPOKOBE IBJDKMMHUTE OT TAX CYMH IO THPTOBCKMTE M Jpyru B3emaHusa. CbOupaemMocTTa U
KOHIIEHTpAaIMsITa Ha B3eMaHUsTa ce KOHTponupar Tekymo ot dupekmus [IponaxOu chriacHo
yCTaHOBEHAaTa KpEelIWTHA MOJWTUKA Ha [pymara. 3a nenra nepuoguvHoO ce MpaBU INpeEnie] Ha
OTKPUTUTE MO3ULUU IO KJIUEHTH, CHAa3BAHETO Ha JOTOBOPEHUTE CPOKOBE 3a IUIAILAHE,
MIOJIYYCHUTE IOCTBILUICHUs, KAKTO U CE€ CJIEIAT B3€MaHUATA, KOUTO HE Ca IIOTaCEHU B CPOK.
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OO6uyaitHa monuTuka Ha ['pynara € ma moroBapsi aBaHCOBMW Iutamianus, Bk, u g0 100 % 3a
HAKOU OT OCHOBHUTC MY KJIMCHTHU, KOCTO HaMaJlsiBa KPCAUTHUA PUCK. 3a ocTaHanuTe HpOI[a)K6I/I
CTPEMEXBT € J1a CE JIOTOBapsT KpaTKK NMEPHOAM Ha TUTamane oon4yaitHo B pamkute oT 10 mo 20
JHU.

JIMKBH/IEH PUCK

JIMKBUIHUAT PHUCK Ce HM3pa3sBa B HEraTMBHaTa cuTyanus [pymara na He Obae B
CHhCTOSTHHUE JIa TOCPEIIHe Oe3yCIOBHO BCHYKH CBOW 33JBJDKEHHUS CHIVIACHO TEXHHUS MaJICK.
To mpoBexa KOHCEpBAaTHMBHA IOJUTHUKA IO YMpPaBICHUWE HA JIMKBUAHOCTTA, 4Ype3 KOSITO
MMOCTOSTHHO TO/IbPKa ONTHMAJICH JIMKBHJICH 3aIlac MapuYHU CPENICTBA, 100pa CrIOCOOHOCT Ha
(duHAHCUpaHEe HA CTOMAHCKATa CH JICHHOCT, BKIIFOUUTEIIHO YpE3 OCUTYpPSIBAHE U MOAIbPKaHE HA
aJIcKBaTHU KPEAWTHH PECYPCH W YJICCHEHHUsS, IIOCTOSHHO KOHTPOJHO HAOIIONCHHE Ha
(aKTUYECKUTE W TPOTHO3HM IMAPUYHH TIOTONM TO TEPUOTU Hamped M TOAAbPKAaHE Ha
pPaBHOBECHE MEXIY MaTypUTETHUTE TPAHUIM HAa aKTUBUTE U macuBuTe Ha ['pymara.

Enua ot ocHoBHWTE u3TOYHWIM 32 (pUHAHCHMpaHe Ha JAeWHOCTTAa Ha [pymara, B
ciy4yalk Ha HEOOXOIMMOCT, € TIOJI3BAHETO HA MPUBJICUCHU CPEACTBA — OAHKOBU KPEIUTH

Puck Ha IMXBOHOCHUTE NAPUYHHU INOTOLH

Karo nsano Ipymara Hsima 3HAYUTENHM JIMXBOHOCHU AaKTHBH, C M3KJIIOUYECHHE HA
IIApUYHUTE CPENICTBA U €KBUBAJICHTH.

Konnentpanusara Ha JIuMXBEH pUCK Ipu Ipynara € mpu HETOBUTE IBITOCPOYHU U
KpaTKOCpO4YHU 3aeMHu. Te ca oOMYallHO C IPOMEHJIMB JIMXBEH NPOLEHT, KOHTO MOCTaBs B
3aBUCHMOCT OT JINXBEHHsI PUCK IApUYHHATE My IOTOLM. Ipymara ympasisiBa CBOSL pUCK Ha
[IapUYHUTE IOTOLM CIPSAMO JIMXBEHUTE DABHMILA Karo IPU CKJIKOYBAHE Ha JIOTOBOPHUTE 3a
[0JI3BaHEe Ha OAaHKOBM KPEIUTH C€ CTPEMHM Jla JIOroBapsl JUXBEH IPOLIEHT, U30Upailku Haii-
U3TOJIHUTE YCJIOBUS, pe/ijlaraHy Ha OaHKOBHUS Ha3ap

I11. Undopmanus 3a CKIIOYEHH IOJIeMH CIEJKU MEKIY CBbP3aHH JINLA

H?IMa CACIIKN Me)KIIy CBT)p?,aHI/I JMna, CKJIFOYCHHU Hp€3 OTYCTHUS HepI/IOIL Ha TGKYII_IaTa
(¢uHAHCOBAa TOJMHA, KOUTO Ca IMOBJIHMSUIA CBIIECTBEHO Ha ()MHAHCOBOTO CHCTOSHHE HIIH
pe3yJITaTUTE OT JICWHOCTTA Ha TPYIaTa B TO3H IEPHO/I.

JAAPEKTOP BA



