Me:xauneH aokiaj 3a aeiinocrra Ha 'PYIIA ,HEOXUM* A/l
kbM 31 mapt 2024r.
cbriaacHo wi. 1000, ai. 4,1. 2 ot 3IITIIK

Hacrosmusar noknajy ceabpka MHGOpManus 3a BaXXHM CBHOUTHS HACTBIWIM Ipe3
nbpBOTO TpuMeceure Ha 2024 roauHa, 3a TAXHOTO BIMSHUE BBPXY OTYeTa, KAKTO U 3a
OCHOBHMTE PUCKOBE M HECUT'YPHOCTH, IIpe] KOUTO € M3IPaBEH €MHUTEHTa Ipe3 Ta3u 4acT OT
¢uHaHCOBaTa ToAMHA M HHGOPMALIKSA 32 TOJIEMH CIACIIKA MEX/y CBbP3aHU JIUIIA.

1. O6ma undopmanus
Heoxum AJl (HdpyxectBoTOo) € chb3maaeHo mnpe3 1951 1. Perucrpupano e karo
aKIIMOHEPHO JAPYKECTBO Mpe3 Mecell oy 1997 1. JIpykecTBOTO € ChC CeJalnIle U aapec Ha
ynpasienue rp. Jumurposrpan, M3rouna mHAycTpuanHa 30Ha, YiI. XHMKOMOMHATCKA” U €
peructpupano B Tsprosckus peructsp ¢ EUK 836144932,

Jbmepuure npyxectBa B ['pymnara ca:

o Heoxuwm IIporekt EOO/I - THproBcko apy»xecTBo peructpupano B bwirapus ¢ Pemenue Ha
XackoBcku OKpbkeH cba Ne 206/24.04.2002 1. 1 ¢bC ceJaUIIE U aPEC HA YIPaBJICHUE - TP.
JumutpoBrpan, yi. Xumkomounarcka Ne3;

o Heoxum Tapsm OO/, Typuusi — TBpProBcKo IpyKecTBO peructpupaHo B Typrus B
Toproeekust peructbp Ha rp.Onpul cbriacHo ynocroBepenue Ne7700-10687/15.10.2012 r. u
ChC celenuile U aapec Ha ympaiaeHue — rp.Oxapun, Hcraciion Maxamiecu, Tanar nama
mxannaecu, Homep 11/7, Mepkes. JlpykecTBOTO € MPUAOOUTO upe3 YydpeAsBaHE U €
npasornpuemMauk 1 Ha Heoxum ['to6pe OO/L. ot 17.09.2018 r.

2. CoOCTBEHOCT U yNpaBJieHHEe HA JPY:KeCTBOTO MaiiKa

Heoxum AJl e myOinyHO ApYKECTBO, ChIVIACHO 3aKOHa 3a MYOJWYHO MpeiasiaraHe Ha
LEHHU KHIKAa. OCHOBHUSAT KaluTall Ha JIPYXKeCTBOTO € 2 654 358 Opos MOMMEHHHU aKIMH, ¢
HOMHWHAJIHA CTOMHOCT | JIeB BCsKa e1Ha

Kbm 31 mapt 2024 r. pasnpeneneHMeTo Ha akIMOHEpHUS KanuTal Ha J[pyxecTBoTo €
KaKTO CJIeJBa:

- ropunuyecku nuna — 88,34 % ot kanurtana unu 2 347 845 Op. akuuu;
- ¢usnyecku ymna — 11,66 % ot kanmrana wiu 306 513 Op. akmwm.

Ha 05.07.2023 r. AI'PO®EPT, a.c., akIMOHEpHO JApPYXKECTBO, YYPEIECHO U
CBHILECTBYBAILIO CHIJIACHO YEIIKOTO 3aKOHOAATEJICTBO, ChC CEaIMILE U aJpec Ha ylpaBiIcHHE:
[Tpara, yn. ITumencka, 23282, 14900 Ilpara, Yexuss npuaobuBa CbIJIAaCHO JOTOBOp 32
NPEXBBPIISIHE HA PYKECTBEHH JsUT0Be, OT bopeannc Al', aBCTpHIICKO aKIIMOHEPHO JIPYKECTBO,
100% ot Briucanus kanutaid Ha DEBOPAH EOOJl. ®EBOPAH EOO/I nputexasa 20.30% ot
aKIUUTe U npasara Ha riac B Heoxum AJl, myOGaudHO Opy>KeCTBO, YMUTO aKIUH C€ ThPryBar
Ha bwarapckara ¢ongoBa Oopca. IlpenBun wusnoxkenoro, AI'PO®EPT, a.c. nempsiko
npurexasa 20.30% ot akuuute u npasarta Ha riac B Heoxum A/l

ChrioacHo ycraBa Ha JIpY)XeCTBOTO, mpuerT oT OOmoro chOpaHHe Ha aKIMOHEPUTE Ha
Heoxum A/l, oprannrte Ha ApyKECTBOTO ca:
- OO61o chOpaHMe Ha aKIIMOHEPHTE;
- Hanzopen cbBer;
- YipaBuUTEIEH ChBET.
JpyXkecTBOTO ce TMpeAcTaBilsiBa M YIpaBiIsiBa OT YIPABUTEIHUS CBBET, KOMTO
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M3BBPIIBA CBOSITA JEHHOCT O] KOHTposia Ha Haa3opHus chBeT.

IlocnenHoro BnHcBaHe B TBProBCKHs PETHCTBP Ha NPOMEHHU 3a [[pykecTBOTO € OT
29.06.2022 r., Koraro ca BOMCaHU IPOMEHU B chcTaBa Ha Han3opHus cbBeT.
UYucnenocra Ha nepconana kbM 31.03.2024r. e 641 paGoTHHULIN U CITY)KUTEIIH.

Kbm 31 mapt 2024 r. crpykrypara Ha ['pynara BxmouBa Heoxum AJl kaTto mpyx)ecTBo-
MaiKa ¥ TIOCOUYEHHTE TI0-I0JIY IbIEPHHU JPYKECTBA:

% na Yuacmue
JApyxecTtBa B Bbiarapus
Heoxuwm IIporext EOO/] 100

JIpy:KecTBa B Uy:KOMHA
Heoxum Tapsm OO/ (Typrus) 99.92

[IpenMeTsT Ha IEHHOCT Ha Apy)KecTBaTa OT I'pynaTa € KakTo ciesiBa:

o Heoxum A/l - npou3BOACTBO HA HEOPTaHMYHU M OPraHUYHU XUMUYECKH MPOLYKTH U THPTOBCKa
JIEHHOCT;

o Heoxum Ilpotext EOO/, rp. AUMHUTPOBrpaj - 0XpaHa Ha UMYIIECTBOTO Ha IOPUINYECKH JIHIIA,
Crpazy, MOMEIICHHsI U CTOMAaHCKU OpHCH, OXpaHa Ha (U3NUECKH JINIA U TIXHOTO UMYIIECTBO U JIPYTH;

o Heoxum Tapsm OO/, rp. Onpun, Typuus - BHOC, U3HOC U BBTPELIHA THPrOBUS HA BCUUKHU
BHJIOBE XMMHUYECKU TOPOBE.

HLH_IepHI/ITe APYKECTBA CC PBKOBOIAT OT YIIPABUTCIIN KAKTO CJICABA:

JApy:xecTBO Ynpasurean
Heoxum IIporext EOO/{ SIHko MapunoB
Heoxum Tapsm OO/, rp. Onpun — Typuus Aunran bopa

3. Iperuaen Ha geiinocTTa

Ksm 31.03.2024r e n3rorBeH KOHCOMHUAMPAH (PMHAHCOB OTYET 3a IIbPBOTO TPHMECEUHE Ha
2024r., B CbOTBETCTBHE C BCMUKU MeXIyHapoaAHU cTaHAapTH 3a ¢puHaHcoBH otyetd (MCDO),
KOUTO C€ ChCTOST OT: CTaHJIApPTH 3a (PMHAHCOBU OTYETH U OT ThJIKyBaHHMS Ha Komutera 3a
pazscHenuss Ha MCOO (KPMC®O), omobpenn ot ChBeTa mo MexayHapOJHU CUETOBOJTHU
craugaptu (CMCC), u MexayHapogHUTE CYETOBOJHU CTAHIAPTH W THIKYBaHUATA Ha
[Tocrossuuus xkomuter mo paszscHeHusita Ha MCDO (IIKP), ogob6penu ot Komurera mno
Mexnynapoanu cueroBojgnu crangaptu (KMCC), kouto edekTuBHO ca B cuja, 1 KOUTO ca
npuet oT Komucusita Ha EBpomneiickus cpro3. MCOO, npuetn ot EC, e obmonpueroro
HAaUMEHOBAHME Ha paMKaTa C O0IlOo IpeJHa3HayeHHe - cueToBOJHAa 0a3a, eKBUBAJIEHTHA Ha
paMkara, BbBe/ieHa ¢ JAepuHULUATa cbriacHo § 1, T. 8 or JombaHUTETHUTE pa3nopendu Ha
3aKoHa 3a CYETOBOJCTBOTO I10JI HAUMEHOBAHUETO ,,MEXTyHapOJIHU CUETOBOJHU CTaHIApTH
(MCC).

['pymara e mpuena BCUYKM HOBU W/WIM PEBU3UPAHU CTAHJAPTU U THIKYBAaHUS,
m3nanenn ot CwBera mo MexayHaponuu cueroBogHu cranjgapta (CMCC) u pecm. ot
Komutera no pazscaenus Ha MC®OO, kouto ca OMIIM yMECTHHU 3a HEroBara JeHHOCT.
WunuBuayanHus (UHAHCOB OTYET C€ M3rOTBS OT M3IBIHHUTENEH AUPEKTOP U ChCTABUTEN —
[JIaBeH CYETOBOJAUTEN, KOUTO HOCST OTTOBOPHOCTTA 3a JIOCTOBEPHOCTTAa Ha H3HECEHaTa
uHopMalus B I0KIA] 3a IeHHOCTTA.

KonconuaupanusT (UHAHCOB OTYET € MPUAPYKEH OT MOJPOOHO ONOBECTABAHE Ha
uHpOpMalLKATa, KOSTO CE ChIAbp)Ka B HETO — ChbP)KAaHUETO U HAUYMHA HA OCUETOBOJISIBaHE Ha
pa3IMYHUTE Iepa B OTYETa 3a BCEOOXBATHMS JI0XOJ M OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE,
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0TYCTa 3a IPOMCHUTC B COOCTBEHMS KaIlMTaa 1 Mapu4YHUsA IIOTOK.

duHaHcoBa MH(pOpMALIUA

Ilpuxoau oT 0CHOBHA JIEHHOCT:

Ioxka3zaTen 31.03.2024 31.03.2023 31.03.2022
/XuJ1. JB./ /Xn1.JB./ /XWi1.aB./
Hpixozu ot ockoBHa 56 287 109 054 269 465
efiHoCT
ITeuyan0a oT ocHOBHA AEIHOCT:
IMToxa3aren 31.03.2024 31.03.2023 31.03.2022
/xui. aB./ /Xui1.aB./ /XHJ1.JIB./
Hesaz0a or ocioria 5472 9788 64 736
eiiHOCT
Hetna neyasuda / 3ary0a ot geiiHocTTa:
IMoxa3saren 31.03.2024 31.03.2023 31.03.2022
/xni. aB./ /Xnia.JB./ /XWi1.JB./
Herua newazta/ 5771 9718 64 417
3ary0a
HeTHna nevyaJsifa/3ary0a 3a nepuoaa Ha aKIuA:
IMoka3aren 31.03.2024 31.03.2023 31.03.2022
/aB./ /aB./ /aB./
Hertna nevanoa / 293 376 94,91
3ary0a/ Ha aKIus
Cyma Ha aKTHBHTE:
IMoxa3saren 31.03.2024 31.03.2023 31.03.2022
/xui. aB./ /Xni.JB./ /XW1.JB./
CyMa Ha aKTUBHUTE 163 805 205 972 228 029
HeTHH akTHBH:
MMokxazaren 31.03.2024 31.03.2023 31.03.2022
/xui. aB./ /XuJ1. JaB./ /XuJ1. JaB./
HeTHu akTuBu 145 670 189 730 206 472

Ha 21.06.2023r. ce mpoBene O6moTo chOpanue Ha akiuoHepute Ha ,,Heoxum* AJl, Ha
KO€TO Os1Xa B3€TH CJIEIHUTE MO-BAXKHH PEIICHUS:

- Ilpuern 6sixa: UnauBuayaliHus TOAMILEH JOKJIAJ 3a JEHHOCTTa U YIPaBIEHUETO Ha
,Heoxum* AJl 3a 2022r., KonconuaupaHus roguileH T0KJIa] 32 JEHHOCTTA U YIPABICHUETO Ha
I'pyna ,,Heoxum* 3a 2022r.; Jloknana Ha PErMCTPUpPaHHs OJWUTOP 3a M3BBPIICHUS ONWUT Ha
logumnus ¢uHancoB ordyer Ha ,Heoxum*™ AJ] 3a 2022r. um 3a U3BBPIICHUS OIUT Ha
Konconunupanus roaumeH ¢uHaHcoB otdyeT Ha I[pyma ,Heoxum™ 3a 2022r.; [loxmana 3a
n3nbiHeHue Ha llomuTukara 3a Bb3HarpaxuaenusTa B ,,Heoxum* AJl 3a 2022r.; Jlokmnana Ha
JTUPEKTOPa 32 BPH3KH C MHBECTUTOpUTE; JlOKIIaia Ha OMUTHHS KOMHUTET 3a JEHHOCTTA MY Tpe3
2022r.

- Ilpmero 06e pemeHue 3a OCBOOOXKIaBaHE OT OTTOBOPHOCT 3a JAEHHOCTTAa WM IO
ynpasienue Ha JlpyxecTBoto mpe3 2022r. uneHoBere Ha Haa3opHUS ChbBET U WICHOBETE Ha
YhpaBuTeNHUS CHBET;



- [Ipueto Ge pemenme 3a m36op Ha ,JIpant Toputon“ OO/l 3a w3BBpHIBaHE Ha
3aIBJDKUTENHUS (PUHAHCOB onuT Ha l'omumnus ¢puHancoB otyer Ha ,,Heoxum™ A/l 3a 2023r. u
3a U3BBPIIBAHE HA 3aAbDKUTEIHMS (UHAHCOB oauT Ha KoHconmmmupanus roauiieH GuHaHCOB
otuet Ha ['pyna ,,Heoxum* 3a 2023r.

- MW3bpan e Opguten komurtet Ha ,,Heoxum™ AJl B chcTaB ot 3 /Tpu/ nuia, ¢ MaHaar 5
/met/ roguuu, cautano ot 26.09.2023r.

- Ilpumero 6e pemenue 4dact oT medandara Ha “Heoxum™ AJl 3a 2022r. B pasmep Ha
12, 929,820 nB. (1BaHageCeT MUJIMOHA IEBETCTOTHUH ABANACCET U ACBET XUJISAM U OCEMCTOTHH U
JBaJieCeT JieBa) OT OOIO HeTHara mevaindba B pasmep Ha 70,174,529.54 nB. (cememumecer
MUJIMOHA CTO CEIEMJIECET U YCTHPU XU METCTOTHUH JIBAJIECET U JICBET JIeBa U METACCET U
YeTUPU CTOTHHKH), J1a ObJie pasmpeaciicHa MEXIy aKIMOHEPUTE, CIOpPE] aKIMOHEPHOTO UM
y4acTHe B JPYKECTBOTO, KaTO MapuyeH TUBHJCHT B OpyTeH pasmep Ha 5.00 nB. (mer yieBa),
npenu o0JIaraHeTo ¢ JIaHBK 3a BCSKA MPHUTEKABaHA aKIIHsl, KATO B TOBA YUCIIO HE CE BKIIOYBAT
npuTexkaBaHute ot ,,Heoxum” AJl B pe3yarar oT 00paTHO U3KyITyBaHE COOCTBEHH aKITUH.

[IpaBo na momywyar AMBUIEHT UMAT JIMIaTa, BNHMCAHU B peructpute Ha llenTpannus
JIETIO3UTAp KaTo akuoHepHu Ha 14-tust aeH cnen aeHs Ha OO0moTo chOpaHue, Ha KOETO € MpUeT
lomumausT ¢uHancoB order Ha ,,Heoxum™ AJl 3a 2022 1. u e B3eTO pelieHUE 3a
pasnpezeneHue Ha reyanbara. Hauamna nara 3a usmiamniade Ha nusuaeHta — 17.08.2023 1o

[InamaneTro Ha AWBUIEHTa c€ U3BbpIIBa 4pe3 lLleHTpanmuus nemno3utap, ChINIACHO
Hapenb6a Ne 8 or 12.11.2003 r. 3a akumoHepu ¢ KIMEHTCKH CMETKH NPH WHBECTHUIIMOHHH
nocpeaauny U B LleHTpanHa koorneparuBHa 0aHKa 3a aKIIMOHEPH C JIMIHH CMETKH.

Pa3xomauTe 110 u3mIamaHeTo Ha JMBUJICHTA ca 32 cMeTKa Ha ,,Heoxum™ A/l

Il. Onucanue Ha OCHOBHMTE PHCKOBE M HECUTYPHOCTH Ipe/] KOUTO e U3NpPaBeH
€MHTEHTBT IIPe3 0CTAaHAJIATa YacT Ha (puHAHCOBATa rOAMHA.

B xoma Ha oOuuvaiiHara cu cromaHcka AeWHocT Ipynara Moke na Oble H3JI0XKEHA Ha
pa3IU4YHU PUCKOBE, Hal-BaXKHUTE OT KOMTO ca: Na3apeH PUCK (BKIJIIOYBAIL BaTyTEH PUCK, PUCK
OT IIPOMsSIHA Ha CIpaBeIIMBaTa CTOMHOCT M LIEHOBH PUCK), KPEAUTEH PUCK, JIUKBHJIEH PUCK.
OO0moTro ympaeieHne Ha pucka € (OKYCHpaHO BBPXY TPYAHOCTHTE NPH IMPOTHO3WpPAHE Ha
[1a3apuTe Ha OCHOBHHU CYpOBMHM M EHEPrUHHUTE Ma3apu M IOCTHIaHE MHHMMM3UpPAHE Ha
NOTEHIMATHUTE OTPULIATETHNA e(EKTH, KOUTO OMXa MOIJIM J]a c€ OTPa3siT BbPXY (pMHAHCOBUTE
pe3ynTatu u cberosHue Ha JlpyxectBara ot I'pynara. TakuBa puckoBe ce WISHTU(DUIUPAT U
HaOMIoJaBaT 3a Ja Ce ONpPENeNAT aJeKBaTHU LIEHW Ha NPOAYKTUTE Ha J[pykecTBOTO M Ha
IIPUBJICUYECHUs OT HEro 3a€MEH KaluTall. YIPaBICHUETO HA PUCKA CE OCBIIECTBSBA TEKYLIO OT
PBKOBOJACTBOTO Ha JIpy’KeCTBOTO - MalKa.

IIa3zapen puck

Banymen puck

JpyxecTBara B Tpyrara U3BbpPIIBAT CBOSTA IEHHOCT OOMYAaWHO MpPU aKTUBEH OOMEH C
Yy)XICCTPaHHU JOCTaBYUIM M KIMEHTU. JlpykecTBara He ca U3JIOKEHM Ha 3HAUYUTEIICH
BAJIyTEH PUCK CHPAMO IIATCKUA 10JIap. BadyTHHAT pUCK € CBbpP3aH C HETaTUBHOTO JBHIKECHUE
Ha BaJIYTHUS KypC Ha ILIATCKUs Jojap CHOPSAMO OBJIrapckus JeB Hpu OBbACLIUTE CTOMAHCKU
OIEPALINH.

Ilenosu puck:
- [Jenosu puck Ha npupooen 2a3z
prnaTa Ca HM3JIOKCHU Ha HCHOBU PUCK OT HETAaTHUBHU IMPOMCHU B ILCHUTC HA OCHOBHATa

CypOBHHA 3a IPOU3BOACTBO — MPHUPOJACH Ira3, JOKOJKOTO I€HATa Ha Ta3du CyYpOBHHa € IIOJ BJIMUSAHHC
KaKTO Ha HOEHUTEC Ha MCKAYHAPOAHUTE IIa3aprd, TaKa M Ha KOHKPETHHUTEC JOIOBOPEHOCTU Ha
I[py)KeCTBOTO — MaMKa ¢ A0CTaBYMIIUTE Ha IIPUPOACH a3 3a B’BJ’IFapI/IH.

prHaTa HE € HM3JIOKCHO Ha CBHINCCTBEH PUCK OT HEraTMBHU IPOMCHH B LICHUTC HA APYTHUTE
CYPOBHHH U MATCpUaIN, 3alIOTO CHIIACHO AOTOBOPHUTEC OTHOLICHUA C AOCTABYUIUTE, TC Ca 00€KT Ha
MEPUOJUYCH aHAIU3 U O6C'b)KJIaHe 3a NpCPasriICKIAaHC U aKTyaJIU3upaHe CIIpsAMO ITPOMEHUTE Ha I1asapa.
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-Ilenosu puck om yenama Ha Kkeomume 3a 8b21ePOOHU eMUCUU
HpyxecTBoTO - Maiika € M3JI0’KEHO M Ha IIEHOBH PHCK, CBBp3aH C I[eHaTa Ha KBOTHTE 33 BHIVIEPOIHU
eMUCun

Kpenurten puck

Kpenuten puck € OCHOBHO PUCKBT, MPU KOUTO KIUEHTUTE (U IPYrUTE KOHTPATCHTH)
Ha ['pynara HsMa Ja ObAaT B CHCTOSHUE Ja M3IUIATAT M3IUIO U B OOWYAHO MpeaBUACHUTE
CPOKOBE IBIDKHMHTE OT TSIX CYMH IO ThPTOBCKHTE W Jpyru B3emanus. CrOupaemocrra o
KOHIICHTpAIMATa Ha B3eMaHUsATa ce KOHTpoiupar Tekymo ot Jupekmus [IponaxOu chrimacHo
yCTaHOBEHATa KpeIuWTHA MoJuTUKa Ha [pymara. 3a menra nepuoJuYHO C€ MpaBU Iperie] Ha
OTKPUTUTE TMO3MUIMUU MO KIHWEHTH, CIa3BaHETO Ha JOTOBOPEHHUTE CPOKOBE 3a IUIAIIAaHE,
MOJIYYCHUTE TMOCTBIUICHUS, KAKTO M CE€ CJEIAT B3€MaHMsTa, KOUTO HE Ca MOTACEHH B CPOK.
OOuyaitHa monuTuka Ha I'pynara € ma goroBapsl aBaHCOBM IutamaHus, BKI. B 10 100 % 3a
HSIKOM OT OCHOBHUTE MY KJIIMEHTH, KO€TO HaMaJIIBa KPEAUTHUS PUCK. 32 OCTAHAIUTE MPOJIAKON
CTPEMEXBT € J1a CE JIOrOBapsAT KpaTKH NEPHOAM Ha TUIamane oon4aitHo B pamkute oT 10 mo 20
JTHU.

JIUKBHAEH pUCK

JIMKBUTHUSAT PUCK ce€ M3pa3siBa B HerarMBHara curyauus [pynara ga He Obie B
CBCTOSIHUE J1a TOCpEIIHE Oe3yCIIOBHO BCHYKH CBOHM 3aJIBJDKCHHS CHIVIACHO TEXHHS IaJeK.
To mpoBexaa KOHCEpBaTMBHA TMOJUTHKA [0 YIpaBlIeHWE Ha JUKBUIHOCTTA, 4Ype3 KOSTO
MOCTOSIHHO TO/IbPKa ONTHUMAJICH JIMKBHUJICH 3arlac MapuyHMU CPECTBa, J00pa CrIOCOOHOCT Ha
¢dbuHaHCUpaHe HA CTOMAHCKAaTa CU JEHHOCT, BKIFOUUTEIIHO Ype3 OCUTYpPsIBAaHE U MOAIbPKaHE Ha
aJICKBaTHU KPEAWTHU PECypCH W YIECHEHHUS, IOCTOSHHO KOHTPOJHO HaOIONEeHHEe Ha
(dakTUYeCKUTe YW TPOTHO3HM MAPUYHHM TOTOLM MO TEPUOAU Hamped U MOJAbpXKaHe Ha
paBHOBECHE MEXTy MaTypUTETHUTE TPAHUIIM HAa aKTUBHUTE U IMaCUBUTE Ha | pynara.

Enun ot ocHoBHHTE H3TOYHHMIM 32 (pUHaHCHMpaHe Ha JAeiHocTTa Ha [pymara, B
ciiydail Ha HEOOXOJMMOCT, € TIOI3BAaHETO Ha MPHUBIICUCHH CPECTBA — OAHKOBU KPEIUTH

Puck Ha IMXBOHOCHHUTE NAPUYHHU NTOTOLH

Karo msmo I'pynmara HsMa 3HAUUTETHM JIMXBOHOCHM AaKTHUBH, C H3KIIOUEHHE Ha
NapuIHUTE CPCACTBA 1 CKBUBAJICHTHU.

KoHuenTpauusita Ha JMXBEH pUCK Ipu [pynara € npu HEroBUTE IBITOCPOYHU U
KpaTKOCpPOYHU 3aeMH. Te ca OOMYallHO C MPOMEHJIMB JIMXBEH MPOIEHT, KOMTO MOCTaBs B
3aBUCUMOCT OT JIMXBEHHs PUCK NApUYHUTE My NOTOLHM. Ipymara ympasisiBa CBOSI PUCK Ha
MapUYHUTE MOTOLMU CIIPAMO JIMXBCHUTC PaBHUIIA KAaTO IPHU CKIIOYBAHC Ha JOrOBOPUTE 3a
NOJ3BaHe Ha OaHKOBU KPEIUTH C€ CTPEMH Ja JIOTOBaps JMXBEH MPOLEHT, W30upailku Haii-
HU3TOJHUTC YCIIOBUA, MPEAJIaraHu Ha 0aHKOBHSA nasap

I11. Undopmanus 3a CKIIOYEHH IOJIeMH CIeJKU MeKIY CBbP3aHH JINLA

Hsma cnenkm Mexay CBbp3aHM JIMIA, CKJIIOUYEHU Ipe3 OTYETHMSI NEPHUOJ Ha TEKyllara
q)HHaHCOBa I'OJWHa, KOUTO cCa IIOBJIUAIN CBHIICCTBCHO Ha q)HHaHCOBOTO CBbCTOAHUEC HWNIN
pE3yNTAaTUTE OT IEHHOCTTA Ha IPYKECTBOTO B TO3H MEPHOLL.

JAAPEKTOP B



