I'PYITA HEOXUM

ChbCTaBUTEI ;HpCL[HpI/IHTI/IC, HOIICJIGHI/IG;

rp. lumurpoBrpan

yi. "XumkomoOuHaTcka' Ne 3
I'pan /ceno/ ya. Ne

CYETOBO/IHA ITOJIMTUKA U OBACHUTEJIHU BEJEXKHA

1. UHOOPMAILTUA 34 T'PYTIATA

I'pymara Heoxum (I'pymaTa) BKIIFOUBa IPYKECTBO-MaiKa M HETOBUTE YETHPH JBIIEPHH IPYKECTBA.

Jlpyacecmeo-maiixka

Heoxum AJl (HdpyxecTBOTO) € pErHCTpHpaHO KaTO aKIMOHEPHO IPYKEeCTBO Tpe3 Mecelr| omu 1997.
HpyxectBoTO € ch3naacHo npe3 1951 roguna. [ITbpBoHaUaNHaTa ChAcOHA perucTpallysl KaTo JbpiKaBHA
¢upma Heoxum e c¢ Pemenne ot 2 ampun 1990 Ha XacKOBCKM OKpBXKEH ChbI. pyKecTBOTO € ChC
cejanvuie M aipec Ha ympasleHue rp. JumurpoBrpax, IM3rouHa umHIycTpuUaiHa — 30HA,
yin.”Xumkombunarcka”’Ne 3. [locnemnure mpomeHn B YcraBa Ha [Ipy>KeCcTBOTO M B OpraHMre Ha
yIpaBJeHHe ca BIMCAHU B PETUCThPa Ha ThPrOBCKUTE ApykecTBa Ha 19 roun 2009 r.

vugepnu opyscecmea

Jbmepnaure npyxxectsa B I'pynara ca:

o Heoxum Umxenepunr EOO/] - TBpProBcko IpykKeCTBO peructpupaHo B bwarapus ¢ Pemenne Ha
XackoBcku OkphkeH ¢ba Ne 348/2000 r. u ¢he cefauiie U ajpec Ha ynpasiieHue - rp. JJuMuTpoBrpa,
yi1. XumkomOunHaTcka Ne3;

o Heoxum Kerspunr EOOJ[ - TBpProBcKo ApPYKECTBO pErucTpupaHo B bwiarapus c¢ Pemenune Ha
XackoBckH OKpbkeH cbl Ne 349/27.12.2000 r. m cbc cemanuiie M aApec Ha yIpaBleHHE - TIP.
JumutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;

o Heoxum Ilporexr EOOJl - TBpProBcko OpyXecTBO peructpupano B bearapus c Pemenwe Ha
XackoBcku OkpbxkeH Cbha Ne 206/24.04.2002 r. m CchC cefalvIIe W aApec HA yIpaBICHHE - TP.
HJumutpoBrpag, yia. XumkoMOuHaTcka Ne3;

o Heoxum OO/l, Typmus - TBProBCKO APYXKECTBO perucTpupano B Typius B THproBckus perucTsp Ha
rp.OapuH cbrimacHo ynocropepenue Ne5507-8420/01.08.2002 r. u ¢be ceajuiiie U aipec Ha yIpPaBICHUE
—1p.Onpun, M. Kupumxane Nel8.

Ha 18 noemBpu 2009 r. I'pynara e mpojana M3LsAI0 NPUTEKABAHUTE OT Hed ASUIOBE OT KalWTala Ha
Tpakwus [Ipec XXI sex OO/I.

1.1.Co6cmeenocm u ynpagnenue Ha OPysHcecmeomo-maiika

Heoxum AJI e myOnuYHO APY>KECTBO CHITIACHO 3aKOHA 32 MYOIMYHO MPEiaraHe Ha IICHHH KHIKA.
Kbm 31 mapt 2010 r. pasmpeneficHHETO Ha aKIMOHEPHHUS KalMTajl Ha JIPY)KECTBOTO-MaiKa € KaKTo
crenBa;
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e ExoTex AJl -27.42 %
e  Espo ®epr AJ] -23.83%
e Kapudept Uarepuenrsabia Odmmop C. A. J1., Jluan -17.16 %
e  Aprodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIARH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
e  VII® [IKB Cuna - 219%
e  3jareH y1eB XomauHr AJ] - 1.95%
e  VauBepcasieH neHcuoHeH Goua Crritacue - 157%
e JII® UK Cuna - 121%
o [Ipodecuonancu nencuoneH Gpoua Coriacue - 0.70%
o  JII1® Anumann beiarapus - 0.68 %
o  3VII® Anwmann beirapus - 0.63%
e TII® KB Cuna - 0.58%
e JII1® Crwrimacue - 0.56%
e Jlpyru -11.26 %

JpyxecTBoTO-MaliKa UMa €QHOCTENICHHA CUCTeMa Ha yrpasiieHHe cb¢ ChbBET Ha TUPEKTOPHUTE, ChCTOSIL
ce OT 9 WIeHOBE, KaKTO CleBa:

Humuo CraiikoB ['eopruen IIpencenaren
Moxamen Xacan Moxaman Kapabubap 3am.mpeacenaren
Humutsp Credanos Jumutpon Unen

Tomo MBanoB JumoB Ynen

Bacun ’Kukos I'ppHUapoB Unen

Hxaman Axman Xamyn Ynen

Buxkropus Nnuea Llenosa Unen

Enena Cumeonona Illomosa Unen
Xumumnopt rpyn EAJL Unen

HpyxecTtBoTo-Maiika ce mpenctasisBa u ynpasmsisa oT Jumursp CredanoB JumurpoB - I'nmaBeH
M3ITBIHATENEH AupekTop 1 Bacun J)Kuskos ['prHUapoB - M3mbIHUTENEH TUPEKTOD.

1.2.Cmpyxkmypa na I'pynama u npedmem na oeiinocm

Kem 31 mapt 2010 r. crpykrypara Ha ['pymara BrmouBa Heoxum AJl karo apyxecTBo-maiika u
IIOCOUYCHUTE NO-I01y IbIIEPHU JPY>KECTBA:

31.03.2010 31.12.2009 Jlama na Jama na
Yuacmue Yuacmue  npuoobusamne  oceoborcoasane
% % HA KOHMPO om KOHmpo.n

Jpy:xkecTBa B bbharapus
Heoxum Umxenepunr EOO/] 100 100 27.12.2000 -
Heoxum Kerspunr EOO/] 100 100 27.12.2000 -
Heoxum IIpotext EOO/] 100 100 24.04.2002 -

JlpykecTBa B 4y:KOMHA

Heoxum OO/ 99.83 99.83 13.08.2002 -
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IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

o Heoxum AJ] - npou3BOICTBO Ha HEOPraHWYHU M OPraHUYHM XMMHUYECKU MPOLYKTH U THPrOBCKa
JICHHOCT;

o Heoxum Hmxenepunr EOO/I, rp. JumMutpoBrpaa - mpoeKTaHTCKa M KOHCTPYKTOpCKa AEWHOCT,
MIPON3BOACTBO Y THPrOBHs C OPTaHUYHH U HEOPTaHUYHU XUMUYECKH IPOAYKTH U IPYTH;

o Heoxum Kerspuar EOO/I, rp. JumutpoBrpan - MoKymnka Ha CTOKH WJIM APYTH BEIIH C IEN a TH
npenpojane B MbpBOHAaYaJeH, mpepaboTeH Win 00paboTeH BHI, Mpoaaxk0a HAa CTOKH OT COOCTBEHO
MIPOU3BOACTBO U IPYTH;

o Heoxum IIporexktr EOO/l, rp. JumutpoBrpan - oxpaHa Ha WMYIIECTBOTO Ha IOPUAWYECKH JIHIIA,
crpany, OMEIIEHHs U CTOMAHCKU o(HCH, OXpaHa Ha (U3NUECKH JINLA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Onmpun, Typuus - BHOC, M3HOC M BBTPEUIHA THPrOBUS Ha BCUYKH BHIOBE
XUMUYCCKU TOPOBE;

JpmepHuTe IpyKecTBa c€ PbKOBOIAT OT YIIPABUTENIN KAKTO ClIE/IBA:

Yunpasureiu
Heoxum Umxenepunr EOO/] Banentun IletkoB Bbiues
Heoxum Kerspunr EOO/] Wopnau Usanos VBanos
Heoxum IIpotext EOO/] Hukona Koctaguaos TyTtaHoB
Heoxum OO/, rp. Onpun — Typrwmst I'eopru Tonopos Jlo3es

Kbsm 31 mapt 2010 romuna oOurust Opoi mepconan Ha I'pymara e 1,519 (31.12.2009 r.: 1,505)
PabOTHHIN U CITYKHTENH.

2. OCHOBHH NIOJIOKEHHUA OT CHETOBO/THATA IIOJTUTHKA HA I'PYIIATA

2.1.ba3za 3a uzzomeane HA KOHCOTUOUPAHUS YUHAHCOE OmUem

KonconmuaupanusT puHaHCOB OTUET Ha ['pynara e U3roTBeH B ChOTBETCTBHE C BCHYKH MeXTyHApOIHH
cranfapty 3a punancoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH OTYETH U OT
ThiIKyBaHuss Ha Komutera 3a paszscHenns Ha MCDO (KPMCDO), onmoOpenu ot CwBera Mo
Mexaynaponuu cderoBogau ctapmaptd (CMCC), wu MexayHapoJHUTE CUETOBOJIHU CTAHAAPTH H
ThiIKyBaHusATa Ha IloctosHHus komuter 3a passicHsBane (ITIKP), omob6penun ot Komurera mo
MexayHaponuu cueroBoanu crannapta (KMCC), kouro epextuBHO ca B cuia Ha 1 sHyapu 2009 r., u
KouTo ca npuet oT Komucusra Ha EBponelickust cbro3.

3a Tekymata (uHaHCOBAa ToauHa ['pynara e mpuena BCUYKH HOBU W/WIM PEBU3MPAHH CTAHAAPTU H
TBJIKYBaHUs, u3gageHn oT CeBeta mo MexayHaponHu cuetoBonHu cranaaptu (CMCC) u pecn. oT
Komurera 3a pazsicuenns Ha MCDO, kouTo ca OMiIM yMEeCTHH 32 HeliHaTa JAeHHOCT.

OT BB3IIPHEMAHETO HA T€3U CTAHJAPTH W/WIIM THIKYBAaHHS, B CHJIA 33 TOAMIITHHA NIEPUOJIH 3aIloyBaIiy Ha |
sayapu 2009 r., He ca HaCTBHIMJIM TNPOMEHH B CUYETOBOAHATA TOJUTHKA Ha ['pymara, OCBeH BBB
BBBEXKJAHETO HA HOBHS KOHCOJIMAMPAH OTYET 3a BCEOOXBATHHUS JOXOJ, MpHJIaraHe HM3WCKBAaHUATA Ha
MCC 23 Pa3xoau 1o 3aeMH ¥ HOBM U Pa3IIMPSABAHETO HA BeUe YCTAHOBEHU OIOBECTSABAHUs, O€3 TOBa Ja
JIOBeJIe 10 IPYTH MPOMEHH - B KJIacH(UKAIMITA WIH OIIEHKAaTa Ha OTACTHHU OTYETHH OOEKTH U OTIEPAIINH.
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Te3u cTaHAApTH U THIKYBAaHUS BKIIIOYBAT:

e MCC 1 (mpomenen) llpencraBsHe Ha ()HHAHCOBHTE OTYECTH (B CHJIa 3a TOAWIIHHU TICPUOAM OT
01.01.2009 1.). To3u craHmapT BBBEXKIA OTYET 3a BCCOOXBATHHUS JOXOJl, KaTO IMOCTaBs aKIEHT Ha
pa3/eieHneT0 Ha TNPOMEHHWTE B COOCTBEHHS KalHWTal B pPE3yiATaT Ha ONepalud ChC COOCTBEHHUIIUTE
(KamuTaOBH OIEepanny) OT Te3W, KOUTO HE ca pe3yiTaT OT Olepanuu ChC coOcTBeHHWmmTEe. OOmmsT
BCEOOXBaTHHUS [IOXOJl MOXeE Ja Oble TPEIACTaBeH WIM B €OWH OTYEeT Ha BCEOOXBATHHSA IOXOI
(oOxBamaiiku oT4eTa 3a IOXOJUTE U BCHUYKU €(PeKTH B COOCTBEHMsI KamuTall, KOUTO He ca pe3yiaraT OT
ofepaluu ChC COOCTBEHUIIMTE), WM B JIBA OTYETa — OTYET 3a JOXOAHMTE M OTHEJCH OT4YeT 3a
BCeOOXBaTHHS 10X0/. [loMbIHATETHO, HANMEHOBAaHUETO Ha CYETOBOTHUS OajlaHC € IPOMEHEHO Ha OTYET
3a ()MHAHCOBOTO CHCTOSHHE, a (OPMATHT HA OTYETA 332 IIPOMEHUTE B COOCTBEHHSI KAIMTAJl € TIPOMEHEH B
No-KOHJCH3UpaH BHJ. PpKoBoICTBOTO Ha ['pynaTa e u3dpaio na mpuiara eIMHEH OTUYET 3a MPeICTaBsHEe
Ha BCEOOXBATHUS JOXO/;

e MCC 23 (mpomenen) Pasxomu mo 3aemu (B cumma 3a rogummad nepuonu ot 01.01.2009 r.). To3m
CTaHIapT, B TMPOMEHEHUS CH BapUaHT, OMpeAess pa3XxoJuTe 3a 3aeMH, C KOUTO ce (huHaHCcHpa
npuI00MBAaHETO, CTPOUTEIICTBOTO M IPOU3BOJCTBOTO HAa KBATM(DUIMPaHM AaKTUBU, Ja ObaaT
KalUTaJ3UpaHd KaTo KOMIIOHEHT OT IleHaTa Ha mpuaoOuBaHe (ce0ecTOMHOCTTa) Ha aKTHBA 32 CPOKa Ha
CTPOUTENCTBOTO/M3TPaKIaHETO/IPON3BOACTBOTO. [’ pymara mpmiara NOpOMEHWTE B CTaHAapTa oOT
01.01.2009 r.

o Tlomoopenuss B MCDPO (maii 2008 r.) — mogobpenuss 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c
U3KIIIOUeHNe Ha cBbp3aHuTe ¢ mpomeHute B MCPO 3), 28 (c u3KI0YeHHEe Ha CBbP3aHUTE C IPOMEHUTE B
MC®O 3 u cvorBetrHuTe TpoMeHn B MCC 27), 29, 31 (¢ W3KiI0YeHne Ha CBBP3aHUTE C MPOMEHUTE B
MC®O 3 u crorBetHuTe ipomern B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 B®B BpB3Ka ¢ MCC 16;
MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuna 3a roaumrau nepuoau ot 01.01.2009 r.). Tesn
NoJOOpEeHHsI BHACAT YAacTUYHU TMPOMEHH B CHOTBETHUTE CTaHIAPTH, OCHOBHO C IeJI Ja IMpeMaxHaT
CBINECTBYBAIIAa HETIOCIIEAOBATETHOCT B MTPABHJIaTa U M3UCKBAHUATA HA OTJEIHUTE CTAaHAAPTH, KaKTO U Jla
ce BHecCe IMO-TPelr3Ha TEPMHUHOIIOTHS Ha TTOHITHATA.

e  MC®O 8 OmnepatuBHu cermeHTH (B cuia 3a rogummau nepuonu ot 01.01.2009 r.).To3u cranmapt e
samectiii MCC 14. CtanaapThT U3KMCKBA “yIpaBIEHCKH MOIXOJ TIPH ONPEACISIHETO HAa CETMEHTHUTE U
MIPEJICTABSHETO HAa CETMEHTHaTa WHQOpMalus B IyONUYHNTE (UHAHCOBHM OTYETH, AHAIOTUYHO Ha
YCTaHOBEHATa BBTPEIIHO-YIIPAaBJIEHCKA OTYETHOCT. BBB Bpb3ka ¢ npunaranero Ha MC®PO 8 OnepatuBHU
cermedTr oT 01.01.2009 He ca HACTBIIMIIN IPOMEHU B HACHTU(DHUIIUPAHNUTE OTIEPATUBHHA CETMEHTH.

PBKOBOACTBOTO Ha ApPYKECTBOTO-MalKa € HalpaBWJIO MPOYYBAHE U € ONPEAEIHIO, Y€ MMOCOYEHUTE TO-
JOJy IPOMEHH B CTAaHAAPTH M THIKYBaHHA, WM HOBU CTaHAAPTH U ThiIKyBaHUs 3a 2009 1. He ca oka3anu
BJIMSIHUE BBPXY CUETOBOJIHATA MOJIMTHKA M BbPXY OTYATAHETO HA aKTUBUTE, TACHBUTE U PE3YJITATHTE HA
I'pynaTa qOKONKOTO TS HAMA MPAKTHKA H/WIM CTATYT 3a MOJ00CH THIT 00EKTH, CACTKU U OTIepaIlH, PEcl.
3abJDKEHHUE 32 JIOKJIaBaHE:

o MCC 32 (npomenen) @unancoBu uactpymenTu: llpeacrassae 1 MCC 1 (nmpomenen) Ilpencrassue
Ha (UHAHCOBUTE OTYETH — OTHOCHO YIpaxKHseMUTe (UHAHCOBH HHCTPYMEHTH (C IyT ONIHUs) |
3aIbJDKEHUST BB3HUKHAIH TP JTUKBHUAAnus (B cuia 3a rogumran nepuoau oT 01.01.2009 r.). [Ipomenute
B TE3W CTaHJAPTH W3WCKBAT YIPAXKHSAEMH (QUHAHCOBH HWHCTPYMEHTH (C IyT ONIHA), KaKTO H
WHCTPYMEHTH, KOUTO HajaraT Ha MpeanpusaTHe 3abDKeHHE Aa IPEAOCTaBU Ha Jpyra CTpaHa pro rata st
OT HETHUTE MY aKTHBH CaMoO B CIIydail Ha JIMKBHIAIMS, Ja ObAaT KIacu(UIUPaHUd KaTO KOMIIOHEHTH Ha
cOoOCTBEHUS KaluTaj, aK0 Ca HAINIIE OTIPEIEIICHN YCIOBHUS;

e  MC®O 2 (mpomenen) Ilnamane Ha 6a3a akumu (B cuia 3a rogumran rnepuoau ot 01.01.2009 r.) —
OTHOCHO YCJIOBHS 3a IpuaoOuBaHe(Ha MpaBa) M OTMEHSHMsA(aHyIupaHus.). Te3n NMpOMEHH TMOsICHSABAT
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OTIpeZieNICHITa 3a YCIIOBHSATA 32 NMpUAOOWBaHE (HA MpaBa), BHBEXKAAT KOHIENMIHATA 32 YCIOBHS 3a
HenpuaoOuBaHe (Ha IIpaBa) KaTo HajlaraT M3MCKBAHETO ITOCJICIHATE Ja ObIaT OTPA3CHH B CIIPaBeIINBATa
CTOMHOCT Ha JaraTa Ha NpenocTaBsHeTo(cnopasymsBaHeTo). ChLIO Taka ca BKJIIOUEHH MpaBHia 3a
CYETOBOJHOTO TPETHpaHE Ha yCIOBUATA HA HEMPUAOOUBaHe (Ha MpaBa) U OTMEHSHUITA (aHYIUPAHUATA);
e  MC®O 7 (mpomeneH) @uHaHCOBH WHCTpyMeHTH: OTOBECTABaHUS (B CHJIA 3a TOIUIIHHA NEPUOIN OT
01.01.2009 r.) IlpoMeHHTE B CTaHAApTa U3UCKBAT MOMBIHATEITHH OTIOBECTSIBAHUSI OTHOCHO OIICHSIBAHETO
MO CIpaBelJiuBa CTOMHOCT MO HMBA Ha Hepapxws Ha OLIGHKUTE M 3a JIMKBUIHUS PHCK, B YacTTa Ha
JEpUBaTUBHUTE TPAaH3aKIMH U aKTUBH, U30J3BAaHH 32 YIPaBJICHUE HA IMKBUAHOCTTA;

o KPMC®O 12 [oroBopu 1Mo KOHIIECHOHHHU yCIyTH (B cwia 3a rogumad nepuoan ot 01.01.2008 r.-
npuero or EK 3a 2009/2010 r.). ToBa ThIKyBaHHE ce€ Mpuiara 3a JOTOBOPH, IPU KOHUTO JIPYKECTBO-
OTepaTop OT YaCTHHSI CEKTOP y4acTBa B U3rPakIaHeTo, GUHAHCUPAHETO, ONEPUPAHETO U MOATBPIKAHETO
Ha UHPPACTPYKTypaTa, IpeaHa3HaueHa 3a YCIyTH OT MMyOIHMYHUS CEKTOD;

o KPMC®O 13 Ilporpamu 3a JOSITHOCT Ha KIIMeHTHTE (B crja 3a rogumray nepuoau ot 01.07.2008 r. —
npuero oT EK 3a 2009 r.).ToBa ThiKyBaHWE NaBa MOSCHEHHWE, Y€ B CIIy4aWTe, KOTaTO MPOAYKTH HIU
YCIYTH ce TPOJaBaT 3aelHO C HSAKakBa (opMa Ha CTHUMYJI 32 JIOSUTHOCT OT CTpaHa Ha KIHMEHTa, TO Te3H
B3aMMOOTHOIIIEHUS] CAa MHOTOKOMIIOHEHTHH, U B3€MAHETO 110 MOJYyYaBaHOTO OT KJIMEHTA Bb3HATpaKICHNE
ce pasmpenens MeXAy OTAeTHUTe KOMIIOHEHTH Ha 0a3a crpaBelInBa CTOHHOCT;

e KPMC®O 14 MCC 19 — JIuMUT OTHOCHO aKTHB OT JAe(pHMHUPAHU TOXOAH, MUHUMAITHA M3WCKBAHUSI
3a (DOHIMpPAHE U TAXHOTO B3auMojeHcTBHE (B cuiia 3a roguinau nepuoau ot 01.01.2008 r. — mpueto ot
EK 3a 2009 r.) ToBa ThiKyBaHHE JaBa HACOKH OTHOCHO OIIEHABaHETO Ha orpanuuyeHuero B MCC19 3a
cyMmara Ha HaJBHIIEHUETO, KOETO MOXKE J]a Ce MpHU3HaBa KaTo akTUB.To 0OSICHSABA CHIO U KaK aKTHUB HJIH
MacuB TIO TEHCUS MOXKe Aa ObJe MOBIHSH OT JOTOBOPHU WM 3aKOHOBH M3UCKBAaHHSA 3a MHHUMATHO
donaupane;

o«  KPMC®O 15 Cnopazymenue 3a u3rpakJjaHe Ha HeIBHKUMH UMOTH (B CHJIa 332 TOAMIIHHU MIEPUOTH OT
01.01.2009 r. - mpueto ot EK 3a 2010 r.). ToBa ThiIKyBaHHE AaBa MOSICHEHUS KOTA M KaK MPUXOANTE U
pa3xoauTe OT NpoAaxda Ha HEABW)KMMH WMOTH cliefBa Ja ObJaT MpU3HATH, B CIOy4ail de
CIIOPa3yMEHHUETO MEXJIy KyIyBad M CTPOHUTEN € CKJIIOYeHO MNpead HU3rpakJaHEeTO Ha HUMOTa Ja €
MIPUKJTIOYMIIO, BKIL. TIO PA3IMYHUTE ClIydau U cxemu Ha npuioxennero Ha MCC11 u MCCI18;

o KPMC®O 16 Xemxkupane Ha HeTHATa WHBECTHIUS B UYXJIECTPaHHA JIEWHOCT(B CHJIa 3a TOTUIIHU
nepuoau ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.). ToBa ThiIKyBaHWE NaBa MOSICHEHUS
OTHOCHO X€JDKHPAaHETO Ha HETHA WHBECTUIIMS B Uy)KJECTpaHHA JISHHOCT, KaTO Hali-Beue ChIbpiKa HACOKH
3a WICHTUQUIMPAHE Ha BAIYTHUTE PUCKOBE 32 KBaJU(PHUIUPAHETO HA CUETOBOJHO OTYMUTAHE Ha
XeJDKMPAHETO Ha HETHATAa WHBECTULMA, KAKTO U KaK APYXKECTBOTO Ja ONpEAETH cyMara Ha reqajaouTe u
3aryOuTe, CBbP3aHU C HETHATA HHBECTHLIUS U C XEIKUPAIHI HHCTPYMEHT, 3a LIEIUTe Ha IPU3HABAHETO 1
MIPH OCBOOOXKAABAHETO OT MHBECTHUIIHATA.

M3panenu ca, HO He ca BCe OILLE B CHJIA 32 TOJUIIHYU NepUoau, 3anousaiiy Ha 1 sayapu 2009 r., HIKOIKO
CTaH/IapTH, IPOMEHEHU CTaHJAPTH M THIKYBaHUS, KOUTO HE ca OWIIM MPUETH 33 MO-PAHHO MPUIOKECHUE
ot I'pynata. Enau oT 151X ca mpuetn 3a aevictBamu 3a 2009 1., HO 3a TOAMIIHA TIEPHO I, 3aIT0YBAIIN CIIC]T
1 sayapu 2009 r., a Apyru — 3a TOAMIIHHU NEepUOAHW, 3amouBamy Ha u ciex 1 sayapu 2010 r. OT Tax
PBKOBOJCTBOTO Ha JIPY)KECTBOTO-Maika € TIPEIEHWIO, dYe CIACAHUTe OnxXa HMald EBEHTYaTHO
MoTeHIMaIeH edeKT B ObJelle 3a MPOMEHH B CUETOBOJHATA TOJUTHKA W (DMHAHCOBHTE OTYETH HA
I'pynarta 3a cienBaiiy nepuoau:

e Tlomobpenus 8 MCDO (M. ammpun 2009 1.) — momoopenns B MCC 1, 7, 17, 18, 36, 38 u 39, kakto u
MC®O 2, 5, u 8, u KPMC®O 9 u 16 (ocHOBHO B cuia 3a rogumrau nepuoau ot 01.01.2010 r.- He nmpuetn
ot EK). Te3u momoOpeHusi BHACAT YaCTUYHU NMPOMEHH B CHOTBETHUTE CTaHAAPTH, OCHOBHO C IIEN Ja
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IIpeMaxHaT ChIIECTBYBAaIa HEMOCIEA0BATETHOCT B [IPABUIATa U N3MCKBAHUATA HA OTACIIHUTE CTAaHAAPTH,
KaKTO U Jla ce BHECE MO-TIPEeLU3Ha TEPMUHOIOTUS Ha TIOHSTHATA,

o MCC 24 (mpomenen) OnoBecTsiBaHHS 33 CBbP3aHH Jula (B cuia 3a rogumuan nepuogn ot 01.01.2011
r. — He e npueto oT EK). [Ipomenute ca HacoueHH KbM MONOOpABaHE HA OMpPEACTICHUETO 3a 00XBaTa U
TUIIOBETE CBBP3aHM JIMIA, KAKTO M BBBEXKIAT HO-CIIEHU(PUYHO IPaBUIO 33 YaCTHUYHO H3KIIOUCHHE OT
I'BJIHO OIOBECTSIBAaHE II0 OTHOIIGHHE HA CBBP3aHHM JIMIA-ABPKAaBHU OPraHU OT MEXIYHapOIHO,
HAIIMOHAJHO U MECTHO HHUBO M APYT'H NPEATPHATHUS-TAXHA COOCTBEHOCT.

o MC®O 3 (mpomenen) buznec komOMHaIMK 1 CBBbp3aHuTe ¢ Hero mpomenu B MCC 27, MCC 28,
MCC 31, MCC 21 u MC®O 7 (B cuna 3a rogumau epuoan ot 01.07.2009 r.) IlpomenuTe B cTraHmapT
MC®O 3 ca cBbp3aHy C: pa3mIpsBaHe HAa OMPEISICHUETO Ha “On3HeC”, KOSTO BEPOSITHO OU TOBENIO aa
pasiupsBaHe Ha 00XBaTa Ha MPUIOOUBAHUATA TPETUPAHH KaTO OHM3HEC KOMOHMHAIMM; OLICHSIBAHETO Ha
MaIIIUHCTBEHOTO (HEKOHTPOJIHUPAIIOTO) YHaCTHE ¥ MPEACTaBsIHETO Ha CIEIKHUTE C HEro; TPeTUPAaHETO Ha
pasxonuTe 1o NpUIOOMBAHUATA; OLIEHIBAHETO HAa YacTTa OT LieHaTa Ha NMPUIOOMBAHETO HOJ YCJIOBHE U
edeKTUTe OT HEMHHUTE IOCIEABAILM IPOMEHH; OLCHSBAaHE HAa NPEIMIIHM [SUI0OBE B NPUIOOMBAHOTO
JPY>KECTBO TP MOETATHOTO NpUAOOHUBaHe U TpeThpane Ha edekrute. OcHoBHUTE IpomMeHu B MCC27 ca
CBBP3aHU C HOBOTO TPETHPAHE Ha ONEpaluuTe Mo MPOMSHA Ha Jiefia Ha APYKECTBOTO - Maiika B KamuTana
Ha JBIIEPHO JpPYKecTBO, 0e3 Aa mMma NpuAoOMBaHe M 3aryba Ha KOHTPOJ - TaKWBa OMNEpalidu Cce
TPETHPAT KaTO KAIMUTAIOBU CACIKA MEXIYy COOCTBEHHIN (aKIIMOHEPH) B KAYECTBOTO UM Ha COOCTBEHHIIN
(axumonepu). [Topaau ToBa MOCIETHUTE HE BOJAT 10 OTYUTAHE HA PEIyTAIMsI UM PECII. HA MeYaNOn HiIH
3aryou. PHKOBOJCTBOTO € B3eJl0 pElIeHHe Ja Npwiiara MpoOMEHHTE B TO3W CTaHAAPT 32 MEPUOIH CIIEH
2009 r., mepCreKTUBHO, KaTo Te Ie 3aCerHaT OCHOBHO OBJEIINTE OTEpaIliy 10 MPUA0ONBAHAS U 3ary0a
Ha KOHTPOJ B IbLICPHU APYKECTBA.

JlOoIBbITHUTEINHO, 32 TOCOYSHUTE MT0-0y HOBU CTaHIAPTH, IPOMEHEHH CTAaHJIAPTH U MIPUETH THIKYBaHUS,
KOWUTO Cca M3JaJeHH, HO BCE OIe HE ca B CHJa 3a TOMUIIHY THepuoAu 3amousamu Ha 1 sayapu 2009 1.,
PBKOBOJCTBOTO € IIPELEHHIIO, Y€ CIEIHUTE IT0-CKOPO HEe OMXa MMali NOTeHLIUaNIeH eeKT 3a IPOMEHH B
CYETOBOJIHATA TOJMTHKA M (prHAHCOBUTE OTYETH Ha ['pymnara, NOKOJKOTO HeWHaTra NEHHOCT He € B
MOCOYBAHHUTE CTOMAHCKM CEKTOPH, HUTO MMa TakaBa MpaKTHKAa WM HM3BHPIIBA TOJAOOHU CHACIKH H
orepanuu:

A. Ilpuern 3a nepuoau, 3anousamm ciaen 1 suyapu 2009 roguna

« MCC 39 (upomenen) @uHAHCOBH HHCTpyMEHTH: IIpu3HaBaHe u olieHABaHE (B CHJIA 32 TOTUIITHU
nepuoan ot 01.07.2009 r. - mpuer ot EK 3a or 01.11.2009 r.) — OTHOCHO XEIKHpaHU TO3ULIUU
OTroBapsIIM Ha ycioBusATa. HampaBeHaTa NmpoMsHa MOSCHSBA, Y€ € PA3pEIICHO MPEANpUITHE a AaJe
MpelHa3HAaYeHWEe Ha 4acT OT NPOMEHHUTE B CIPaBENJMBUTE CTOMHOCTH WM HAa MapUYHUTE MOTOLM Ha
JasieH pUHAHCOB HHCTPYMEHT KaTO XeKUPaH OOEKT;

e  KPMC®O 9 (mpomenen) [loropna orenka Ha BHeApenute naepuBatuBd 1 MCC 39 (mmpomeHeH)
®unaHcoBu MHCTpyMeHTH: [Ipru3HaBane u oueHsiBaHe (B cwiia 3a rogumHu nepuond ot 30.06.2009 r. -
npuet ot EK 3a 2009 r.) HanpaBenaTta npoMsiHa ycTaHOBSIBa, Y€ MPEANPHUITHE CIeBa Aa NPELeHU AaH
BHEJIPCH JIepUBaTHB TPsiOBa a Obje OTHIENEeH OT OCHOBHHS JIOTOBOP, KOTATO TO peKiacuUIMpa eUH
xuOpujeH QUHAHCOB aKTHB W3BBH KaTETOPHATA “OTYUTAHU 1O CIpaBEIIMBA CTOWHOCT Tpe3 medandara
uni 3aryoara”. Tasu mnpeneHka TpsOBa ga Obje HampaBeHa Ha 0a3a OOCTOATEIICTBATa, KOWMTO
CBILECTBYBAT HE MO-KBCHO OT HA JlaTaTa, Ha KOSTO MPEANPUATHETO € CTAHAJIO 3a IbPBHU NIBT CTpaHa Io
JIOTOBOpa M JaTaTa Ha 3HAYWTEIHA MPOMSHA B JOTOBOPA, KOSATO 3acAra ChIIECTBEHO NApUYHUTE MOTOLHU
10 HEero. AKO JEpHUBAaTUBBT HE OM MOTBJI Ja OBbJie HAJESKAHO OICHEH, LEMUIAT XHOPUACH MHCTPYMEHT
TpsA0Ba J1a OcTaHe KIACU(PUIIMPaH B KATEropusTa “OTYUTAHH IO CIPaBEIIIMBA CTOMHOCT Ipe3 mevandara
wiy 3arybara’;
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e KPMC®O 17 PasmpenensHe Ha HeHMapUyHH aKTHBH KbM COOCTBEHHIIUTE (B CHJIa 32 TOIUIIHH
nepuoan ot 01.07.2009 r. - mpuero ot EK 3a ot 01.07.2009 r.). ToBa ThIKyBaHHE NaBa MOSCHEHUS
OTHOCHO TIPH3HABAHETO Ha 3abJDKEHHUE 32 AUBUACHT M HEroBaTa OLICHKa, 0COOCHO KOTaTo € MpeABUICHO
pasmpeeICHUETO Ja CTaBa Ype3 HelapuuHU aKTHBH;

e KPMC®O 18 Tpanchep Ha akTHBH OT KIHECHTH (B cuia 3a romumram nepuoau ot 01.07.2009 r. -
npuero oT EK 3a or 01.11.2009 r.). ToBa ThIKyBaHHE HdaBa MOSICHEHHUS 32 CYETOBOJHOTO TPETHpaHE Ha
MOJTyYaBaHU aKTUBU OT MPEIINPHUATHS B CEKTOpAa HA KOMYHATHH YCIYTH (FOTHJIMTH) OT TEXHH KIHCHTHU
WIH TPETH JIMIA,KOUTO OCUTYPSBAT JOCTHII JO M YCIYTH CBBP3aHU ChC CHaONsBaHE C ra3, BOJa, TOK U
Jp.noj00HU. Te3u akTHBH ca MOJy4aBaHU BbB BPH3Ka C OCHT'YPSBAHETO HA JIOCTHIT WM CHAOJIBAHETO C
TaKbB THI YCIYTH/CTOKH.

b. Ilpuern 3a nepuoau, 3anouBamm none Ha 1 suyapu 2010 r.

e  MC®O 2 (mpomenen) [Inamane Ha 6a3a akuuu (B cwia 3a rogumHu neprogan ot 01.01.2010 r.- He
npueto ot EK). IlpomsiHaTa e cBbp3aHa ¢ yToUHsABaHEe Ha 00XBaTa M TPYINOBUTE ONEpaluy O0a3upaHu Ha
aKILIMH, YPEeKJaHHU B TAPUYHU CPEJICTBA;

o MCC 32 (npomenen) ®unancoBu uHCTpyMeHTH: [IpeacraBsiHe (B cuia 3a TOAWIIHH MEPUOTH OT
01.02.2010 r. - nmpuero ot EK 3a or 01.02.2010 r.) - oTHOCHO Kiacu(UKalsi HA EMUTHPAHU TIpaBa.
[IpomsiHaTa € HampaBeHa 3a Ja BHECE IOSACHEHHWE B TPETHPAHETO Ha MpaBa, ONLUHM W BapaHTH 3a
npuaobuBaHe Ha (uKcUpaH Opodl OT MHCTPYMEHTHTE Ha COOCTBEHHMS KamuTal Ha NpPEANPHATHE 3a
¢uKcupana cyma B KaKBAaTO U Jia € BaIyTa KaTO HHCTPYMEHTH Ha COOCTBEHUS KallUTajl MpU YCIOBHE, Ye
T€ ce MpelyaraT pro rata Ha BCHYKM CHIIECTBYBAIIM COOCTBEHHWLM Ha CBILUS Kac HEICpUBATHBHU
MHCTPYMEHTH Ha COOCTBEHHMS KAIIUTAI;

e  MC®O 9 OunancoBu HHCTpYMEHTH (B cuiia 3a roguinnau nepuoau ot 01.01.2013 r. — He e npuer ot
EK) HoBusr crangapt 3amectBa gacta oT MCC 39, kaTo yCcTaHOBSIBAa IPUHITUIIH, TIPaBUIA I KPUTEPUH 32
KJIacu(puKays U OLeHKa Ha (PMHAHCOBUTE aKTUBH, BKJI. XUOpHIHHUTE HOroBOpU. Toil BEBEXJa U3UCKBAHE
kjIacupukanuiaTa Ha QUHAHCOBUTE aKTUBH Ja ObJe NpaBeHa Ha 0aza OM3HEC Mozesa Ha NPEATIPUATHETO
3a TAXHOTO YIIPaBJIEHHE M HA XapaKTEPUCTHKHUTE Ha NOTOBOPEHHUTE MApWYHM MOTOIM HAa CHOTBETHHUTE
aKTHBH, KaTO CE€ BBBEXKJAT JBE OCHOBHM TPYNHU U PECI. THUIMA OLEHKH — IO aMOpTHU3UpyeMa M IO
CHpaBeAIMBa CTOHHOCT;

o KPMC®O 14 llpennnamianus mo MUHAMaIHU W3uckBaHus 3a (onmupane mo MCCI19 (B cuna 3a
rogutHu niepuoan ot 01.01.2011 r. — we e mpueto ot EK) IlpomsiHara e cBbp3aHa ¢ MOSICHEHUS 3a
OTIpeJieIisiHe Ha ChIIECTBYBAIlaTa HKOHOMUYECKA M3T0/la KaTo HaMaJleHHe B ObJICIINTE BHOCKH TIPH JIBaTA
cilydasi, IpYM HajJW4yhe WIM HE Ha M3MCKBaHE MUHUMaIHO (hOHIUpaAHE 32 BHOCKH, CBBP3aHM C ObJemia
TpyZOBa yciyra (CTax);

o KPMC®O 19 IoracsBane Ha (pUHAHCOBH MTACHBH C HHCTPYMEHTH Ha cOOCTBEHHMs KanuTai (B cuia 3a
roguman niepuoan ot 01.07.2010 r. — ve e mpuero ot EK). ToBa ThikyBaHne naBa MOSCHEHHS 3a
CYETOBOJHOTO TPETHpaHE Ha OIepalMi, CBbP3aHM C M3IUIO MM YaCTHMYHO IMoracsiBaHe Ha (PMHAHCOBHU
3a0bJDKEHUS] KbM KPEIUTOpU Ype3 H3JaBaHe Ha MHCTPYMEHTH Ha COOCTBEHMs KamuTal Ha
NPEANPHUITHETO-[UTHKHAK — OILIEHKAa HAa WHCTPYMEHTHTE Ha COOCTBEHHS KalWTal KaTo HACPEIIHO
BB3HArPAXKJICHNE W TPETUPaHE Ha TIONYYEHWUTE Pa3iMKH MEXJy OLEHKaTa UM W Ta3h Ha (PMHAHCOBUS

ImacuB, ONIPCACIICHU OI'PaAaHUYCHUSA HA IPUIIOKCHUC.

HaCTO}II]_[I/IHT KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT € U3TOTBCH B CHbOTBCTCTBUC C IPHUHIIUIIA HA ﬂCﬁCTBaLHOTO
NpeANpUATUC, TCKYIIOTO HAYUCIIABAHC U UCTOPpHUYCCKATA LICHA.

bwirapckure apyxecrsa oT [pynarta B cTpaHaTa BOAAT CBOUTE CUETOBOJIHH PETHCTPH B OBJITAPCKH JICB
(BGN), xoiiTo mpmemar KaTo TsSXHAa OTYETHA BallyTa 3a IMPeACTaBsHe. 3aArpaHUYIHOTO JBIIESPHO
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IPY’KECTBO OpraHW3Upa CBOETO CUETOBOJACTBO B CBHOTBETCTBHE C W3UCKBAaHHUATA Ha TYPCKOTO
3aKOHOAATEJICTBO U IMOAIbPIKAa CBOMTE CYETOBOIHU peructpu B Typcku mpu (TRY).

JlanHuTe B KOHCONMUAMpaHUs (DPUHAHCOB OTYET Ca MPEACTABCHU B XWJISAH JICBa OCBEH aKO HE €
OTIOBECTEHO M3PUYHO HEIIO JPYTo, KaTO OBITaPCKUAT JIEB € MPHUET 32 OTUSTHA BallyTa Ha MPEACTABSIHE HA
I'pymara. OtyeTnte Ha 3aArPAaHUYHOTO IPYKECTBO CE€ MPEU3UUCIABAT OT TYPCKH JIMPU B OBITAPCKHU JIEB

3a IeTUTe Ha BCEKH KOHCOJMHMANpPaH (PMHAHCOB OTYET ChIacHO nonutrukara Ha ['pymnata (IIpmmoxxenne No
2.5)

[IpencraBsHeTo Ha KOHCONMMAMpPaH (UHAHCOB OTYET CBITACHO MeXAyHapOAHUTE CTaHIAAPTH 3a
(uHAHCOBHM OTYETH M3MCKBAa PBKOBOACTBOTO Ha I'pymara na HampaBu Hal-goOpH NpHOIN3HUTETHU
OLICHKH, HAYUCIICHUSI U Pa3yMHO OOOCHOBAHHU MPEITION0KEHUS, KOUTO OKa3BaT €PEKT BbPXY OTUCTCHHUTE
CTOMHOCTH Ha aKTUBHUTE M MACHBUTE, HA MPUXOAWUTE W Pa3XOAUTE, U HA OMOBECTSIBAHETO HA YCIOBHH
B3eMaHMA M 3aJBJDKCHHS KbM JaraTa Ha oOTdeTa. [e3d MpUONM3UTETHM OLEHKH, HAYMCICHUS U
NPEIOJIOKEHHUS ca OCHOBAaHM Ha MH(OpMAaLMTA, KOATO € HAJIMYHA KbM JaTaTa Ha KOHCOJMIUPAHUSI
(UHAHCOB OTYET, IOPa KOeTo ObaemuTe (pakTUUeCKH pe3ynTaTu OWxa MOTIIM Aa ObAAT Pa3IuyHH OT
TAX (Karo B yClOBHs Ha (PMHAHCOBA KpH3a HECUTYPHOCTUTE ca 1MO- 3HauuTenHH). OOEKTUTE, KOUTO
IPEAIoarat mo-BUCOKa CTENEH Ha CyOEKTHBHA MPELEHKA HIIH CI0KHOCT, WM KbAETO NPEAIONOKECHUATA
U TNPHUOIM3UTEIHUTE CUYETOBOJHHU OLCHKHM Ca CHIIECTBEHH 332 KOHCONUAWPAHUS (PUHAHCOB OTYET, ca
onoBecteHu B [Ipunoxxenue Ne 2.26.

2.2. Jlepunuyuu

/Jlpyscecmeo-maiika - TOBa € JIPYKECTBOTO, KOETO TMpPHUTEKaBa KOHTPOJa BBPXY CTOMAHCKaTa H
(mHaHCOBAaTa MOJUTHKA M JICHHOCT Ha JBIICPHUTE JIPY)KECTBA Ype3 MPUTESKAHUETO Ha moBede oT 50% ot
JSUIOBETE B KaluTajia UM M IIpaBaTa Ha IJiac.

HpyxectBoTo-Maiika e Heoxum AJl, benrapus (Ilpunoxenune Ne 1.1.).

vuwepnu opyscecmea - IpyXecTBa, B KOUTO APYXKECTBOTO-MaiKka, MPSIKO WM KOCBEHO, MpHUTEXaBa
noeue ot 50 % ot mpasara Ha riaac B OOMIOTO chOpaHWe W/WIIH MPABOTO Jla Ha3HAYaBa yNPaBUTENN U
MOXKE€ Ja YIpaKHsBa KOHTPOJI BBPXY TiIXHaTa (UHAHCOBA W OIlEpaTHBHA MONHUTUKA. JlbIIepHUTE
JIPY’)KECTBAa C€ KOHCOJIUJMpAT OT JaraTa, Ha KOSITO €PEKTHUBHHSIT KOHTPOJI € mpuaodur ot ['pymara u
criipaT N1a ce KOHCOJNUAMpAT OT JaTaTa, Ha KOATO CE€ MpHEMa, Y€ KOHTPOIBT CE TMPEXBBHPIS H3BHH
I'pynata. 3a TsxHaTa KOHCOIUAALMS CE€ U3MOJI3Ba METOABT HA MIBJIHATA KOHCOJIHUIAIUSL.

Hbmepuure apyxectBa ca nocouenu B [Ipunoxenue No 1.2.

2.3. IlIpunyunu na Koncoauoayuama

Konconmuaupanusatr QUHAHCOB OTYET BKIOYBA (PHMHAHCOBHTE OTYETH Ha JIPYXKECTBOTO-Malka U
J'BIIEPHUTE APY>KECTBA, U3roTBeHU KbM 31 mapt 2010 1.

DUHAHCOBUTE OTYCTH HA ABIIEPHUTE APY>KECTBA 3a IEIUTE HAa KOHCOJHIAIINATA ¢4 U3TOTBEHH 32 CHIMUS
OTYETEH TMepuojd, KaKTO TO3M Ha APYKECTBOTO-Malka W TIpW TpWIaraHe Ha €IWHHA CYETOBOIHA
TTOJINTHKA.

B xoHconmuaupanus GUHAHCOB OTYET, OTUETUTE HA BKIFOYCHUTE JBIICPHH IPYKECTBA Ca KOHCOIHIUPAHU
Ha 0a3a Ha MerToJa “TIBJIHA KOHCONMIANMS , peA 1O peA, KaTo € npwiaraHa yHudumupana 3a
CHINECTBEHUTE 00EKTH CUETOBOAHA MOMUTHKA. VIHBECTHIIMHTE Ha JPY>KECTBOTO-MaiKa ca eNMMHUHUPAHU
cpenry Jena B COOCTBEHHUS KalMTal Ha JbIIEPHUTE JpPYXKEcTBa KbM JlaTaTa Ha MPHIOOHWBAHE.
BrrpemHorpynoBure omnepanuy M pa3dyeTH Cca HABIHO CIUMHHHPAaHW, BKJ. HEpeallu3upaHara
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BBTpENTHOTpymoBa Tedanba wim 3ary6a. OTtdeTeH € M eeKThT Ha OTCPOYCHHUTE JAHBIM NPU TE3U
SNMMUHHPAIY KOHCOIUIAUOHHH 3aITUCBAHUSI.

JsmoBere Ha CHAPYKHULIU-TPETH JIMIA, W3BBH TE3W Ha aKOUOHEPUTE Ha IpPYXKECTBOTO-Maiika, ca
MOCOYCHH CaMOCTOSTEIIHO B KOHCOMUANPAHUSI OTYET 32 (UHAHCOBO CHCTOSIHHE, OTUYETa 38 BCEOOXBATHUS
JIOXOJI ¥ OTYETA 33 MPOMEHUTE B COOCTBEHMS KAIHUTAN KATO “MaJIIIUHCTBEHO y4yacTue”. MalllUHCTBEHOTO
yYacTHe ChABPXKA CyMaTa Ha JieNa Ha ChAPYKHUIUTE-TPETH ITUIA KbM JaTara Ha KOHCOJIHJAIUATA 32
'BPBU ITBT B CIIPaBeJIMBaTa/HaMEpeHaTa CTOMHOCT Ha BCUYKH pa3rpaHuYMMU NPUI0OUTH aKTUBH, TOCTH
MAacHBU M YCJIOBHHUTE (M3KPUCTAJIHM3HMpaId) — 3aABIDKCHHS Ha CHOTBETHHUTE JIPY)KECTBa M CyMaTa Ha
U3MEHEHUETO Ha OOIIMs COOCTBEH KamuTal OT IbpBaTa KOHCONWIANHWS JIO JaraTta Ha OT4eTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

[Tpu mpugoOuBaHe Ha IBILIEPHO IPYKECTBO OT ['pymaTta ce M3mon3Ba METOABT Ha MOKYIKO-TPOJakoa.
llenata Ha mnpumoOMBaHe BKIIOYBA CIpaBeJiMBaTa CTOWHOCT KbM JaTara Ha pa3MsHara, Ha
NPEJIOCTABEHUTE AKTHUBH, BBH3HUKHAIWTE WM MOETH 3aJbIDKCHHUS W HHCTPYMEHTUTE Ha COOCTBEH
KamuTajd, eMUTHPaHd OT MPHIOOHMBAIIOTO JPYKECTBO, B 3aMsHA Ha TOJNyYaBaHE Ha KOHTPOJA HAJ
NpUA0OMBaHOTO APYKECTBO, TUTIOC BCHUKH Pa3XxO0/Iy MPSIKO OTHACSIIH C€ KbM NPUI0OUBAHETO.

o Bcuuku pasrpaHUYUMH MPHAOOMTH aKTHBH W TOETH MACHBH U YCJIOBHUTE (M3KPHCTAIM3UPAIIN)
3aIbJDKCHUS] B OM3HEC KOMOWHAIMSTA, CE OICHSABAT MbPBOHAYAIHO MO TAXHATA CIPABEIJIUBA CTOMHOCT
KbM JlaTaTa Ha pa3MsHata. Bcsko MpeBUINICHHWE HA TICHATa HA MPUO00MBAHE HA JBIICPHOTO JIPYKECTBO,
Haja Jena Ha MNpUIOOMBALIOTO JPYKECTBO B CIIpaBeIMBaTa CTOWHOCT Ha HETHHTE NPUAOOUTH
pasTpaHUYMMHU aKTUBH, TIACUBU W YCIOBHU (M3KPHUCTAIM3UPAIH) 3abJDKCHUS, Ce TPETHpa U IMpPH3HABa
KaTto pemyTanus. AKO JenbT Ha MNPUIOOHBANIOTO JAPYXKECTBO B CHpPaBEAJIMBATA CTOMHOCT Ha
NpUFOOUTUTE HETHH pasrpaHMYUMH AaKTHBU HaJBHINABa IICHATA Ha TNpuaoOWBaHe Ha OW3HEC
KOMOWHAIUATA, TOBA MPEBUIIIEHNE ce NMPU3HABA HE3a0aBHO B KOHCOJHIUPAHHS OTYET 32 BCEOOXBATHUS
noxon (B meyayibara uim 3aryoara 3a roguHara) Ha ['pymnara.

[Tpu mpogaxx6a wu npyra Gopma Ha 3aryda (TpaHcdep) Ha KOHTPOI BbPXY ABIIEPHO JPYKECTBO:

o Ornucear ce aKTUBUTE M IMACHMBUTE (BKJI. aKO MMa MPUHAIJIEKAIIA PEmyTalus) Ha JBIIEPHOTO
JPY’KECTBO 1Mo OaJlaHCOBA CTOMHOCT KBM JlaTara Ha 3arybarta Ha KOHTpOJT;

o Ormucea ce MaNIMHCTBEHOTO y4YacTHE B TOBA JIBIEPHO APYKECTBO MO OajaHCOBAa CTOHHOCT KbM
JiaTtarta Ha 3arybara Ha KOHTPOJIa;

o TlpusHaBa ce MONYYEHOTO BB3HATPAKJCHUE MO CIIPABE/JIUBA CTOMHOCT OT CAEIKaTa, ChOUTHETO WU
orepanusTa, IoBena 7o 3arybara Ha KOHTPOJT,

o Pexmacuduuupar ce KbM MedanOu WM 3aryOu, Wi ce TpaHcepupaT AUPEKTHO KbM HATpyNaHH
nevyanOn BCUYKH KOMIIOHEHTH Ha COOCTBEHHS KaIlUTall, MIPEICTABISIBAIA HEPEATU3UPAHU JTOXOAU WU
3aryOM - CBIVIACHO M3HMCKBaHUATa Ha cbhoTBeTHUTEe MC®PO, 1oA YMHTO mpaBuia MONAAAT Te3n
KOMITOHEHTH;

o IlpusHaBa ce Bcsika pe3y/ITaTHA pas3iidka KaTo redanda uim 3aryba ot ocBoOOkaaBaHe (Ipoaxoa) Ha
IOBIIEPHO JPYKECTBO B KOHCOJIMAMPAHHMSA OTYET 3a BCEOOXBAaTHHMS JIOXOA, MNpPHHAIJISKAIIA Ha
JPY>KECTBOTO-MakKa.

Coenku ¢ MmanyuncmeeHomo yuacmue

['pynara mpuiara moJMTHKa Ha TPETUPAHE ONEPAIMHUTE ¢ MAIIUHCTBEHO y4acTHe KaTo CICIKH C JIUIIA,
BpHIIHK 3a ['pymata. [Ipogaxx6m Ha As;moBe Ha ApY>KECTBOTO-Maiika (6e3 3aryba Ha KOHTPON) KBM
MIPUTEXKATEITH Ha MAJIIUHCTBEHU Y4acTHsl BOJAT /0 nedanba wim 3aryda 3a ['pynara, kosito ce otynrta B
KOHCOJIMJIUPaHHUS OTYET 3a BCeoOXBaTHHA J0Xoi B craruara “TleuanOu/(3aryom) ot mpumoOuBane U
OCBOOOXKTaBaHE Ha MBIICPHH JIpyXKecTBa, HeTHO . IIpuM TOKYNKHM OT JpyXKecTBOTO-Maikika (0e3
npua0OMBaHe HA KOHTPOJ) HA JIOMBJIHUTEIHH JISJIOBE OT yYaCTUETO HA MPHUTEKATEN HA MAIIWHCTBEHH
y4acTHs NPEBUILICHUETO Ha MJIaTeHaTa cyMa Haj CbOTBETHHUS MPUIOOUT U1 OT OanaHcoBaTa CTOWHOCT Ha
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HETHHUTE aKTHBH Ha TBIIEPHOTO JPY>KECTBO CE€ TPETHpA M NMPHU3HABA KaTO permyTamui. AKO 3aKyMEeHHUSIT
JI1 OT OanaHcoBaTa CTOMHOCT HAa HETHHUTE aKTHBH Ha JBIIEPHOTO APYXKECTBO MpEBHUIIaBa IIaTeHATa
CyMa pa3jiMKara ce OTYMTA JUPEKTHO B OTYETA 332 BCEOOXBATHUS J0X0/ B cratusaTa “Tleuanou/(3aryou) ot
npu100MBaHe ¥ OCBOOOKIaBaHE HA JBIICPHU JIPYKECTBA, HETHO .

2.4. Cpasnumennu 0oannu

I'pymara mpencraBs cpaBHUTETHa WHQpOpMAlMs B TO3M KOHCOJMUAWPAH (UHAHCOB OTUET 33 €JHA
MPEIX0IHA TOIUHA.

Koraro e HeoOX0MMO, CpPaBHUTEITHUTE JaHHU CE PEKJIACU(HIMPAT 3a Ja C€ NMOCTHTHE ChIIOCTABUMOCT
CTPSIMO TIPOMEHU B MPEJICTABIHETO B TEKYIIAaTa TOIUHA.

2.5. @ynxkyuonanna eanyma u nPU3HAGAHE HA KYPCOGU PA3TUKU

OdyHKIHOHAIHATA BayTa Ha JpykecTBaTta OoT I'pymaTa B bbirapus u oT4eTHaTa BaxyTa Ha MPECTaBsSHE
Ha I'pynata e 0bnrapckust neB. Ot 1 ronmm 1997 1. n1eBwT e PukcupaH B chOTBeTCTBHE Che 3akoHa 3a bHbB
KbM I'epMaHckaTa Mapka B choTHOIIeHne BGN 1 : DEM 1, a ¢ BbBeXIaHETO Ha €BPOTO KaTo O(HUIIHaAIHA
BaiyTa Ha EBpomneiickus cpio3 - ¢ eBpoto B choTHOIeHne BGN 1.95583 : EUR 1.

[Ipr mBppBOHAYANHO TpH3HABAHE, CIIENKa B UyXKJECTpaHHA BalyTa CE€ 3alrcBa BHB (yHKIMOHAIHATA
BaJyTa, KaTo KbM cyMaTa B UyKIECTpPaHHA BalyTa c€ Mpwiara OOMEHHHAT KypCc KbM MOMEHTa Ha
caenkara Wiu onepanusara. [lapuunHute cpeacTBa, B3eMaHHMATAa W 3adbJDKEHHATA, KaTO MOHETapHH
OTYCTHH O6GKTI/I, JACHOMUHHUPAHU B YYKIACCTpaHHA BajlyTa C€ OTYUTAT BLB q)YHKHI/IOHaJ'IHaTa BaJlyTa U
KbM 31 JIleKeMBpH ce OIeHSABAT B OBJITApCKH JIEBa, KATO C€ M3MOI3Ba 3aKIIOYATETHAI 0OMEHEeH Kypc Ha
FHB.

HeMOHeTapHI/ITe OTYETHH OOEKTH B OTYETA 3a (I)I/IHaHCOBO CbCTOSIHHE, IbPBOHAYAJIHO ACHOMHWHHPAHU B
YyKJIECTpaHHA BaJlyTa, CE OTYMTAT BHB (PYHKIMOHATHATA BaIyTa KaTo C€ NpWIara HCTOPUYECKUAT
oOMeHeH Kypc KbM JjaTaTa Ha omlepaiusaTa U MocjeIBaIlo He ce IPEOICHSBAT 0 3aKIFOUUTENEH KypC.
Edexture OT KypcoBHTE pa3lIMKH, CBBP3aHH C YPEXKIAHETO Ha CHCNIKH B UYXKACCTpaHHA BajyTa, WU
OTYHTAHETO Ha CACIKHU B UyXKIECTpaHHA BaIyTa IO KypCOBE, KOUTO Ca Pa3iIW4yHH, OT TE3H, IO KOUTO
IIbPBOHAYAIIHO Ca onnu Ipu3HaTu, CC BKJIIKOYBAT B OTYETA 3a BC@O6XBaTHI/I$I J0X04 B MOMCHTa Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTO JAPYTH JOXOAH/(3ary0u) OT JEHHOCTTa U Ce MPEJICTaBAT HETHO,
C U3KIIOYECHHE Ha TE3H, CBBP3aHU ChC 3a€MH, KOUTO C€ MPEACTABIT KbM (DHHAHCOBUTE MPUXOIN/PA3XOIH.
ODyHKITMOHAIHATA BalyTa Ha ApykecTBoTO B Typrus (Heoxum OO/l) e Typckara mupa.

3a menWTe HAa BCEKW KOHCONUIMpPaH (PMHAHCOB OTYET C€ W3BBPIIBA MPEH3UNCICHUE HAa BajyTara Ha
¢unancosute otuet Ha Heoxum OO/, Typiust CbOTBETHO OT TYPCKH JIUPH B OBJITapCcKH JieBa KaTo:

a) BCUYKM aKTHBH M TIACHBH CE€ IMPEU3YUCIABAT B IPYIoOBaTa BayTa MO 3aKIIOYHUTEICH Kypc Ha
MECTHAaTa BajlyTa CIIpAMO HEA KbM JaTaTa Ha OTYETA,

0) BCHYKY TIPUXOIHHU M Pa3XOAHH MO3UITMHN CE IPEU3UHCIIABAT B TPYIIOBATa BAIyTa MO CPeAeH KypC
Ha MECTHATa BaJTyTa CIPSMO Hes 3a MePHo/ia Ha OTYETa;

B) BCHYKHM IMOJYyYEHH KypCOBH pa3IMKA B PE3yJNTaT HAa MPEH3YMCIICHUATA CE MPHU3HABAT H
MmpeaACTaBAT KaTo OTACJICH KOMIIOHCHT Ha cOOCTBEHMST KalUTal B KOHCOJIMJUpAaHHUd OTYET 3a
(DUHAHCOBOTO CHCTOSIHHE.

IIpu ocBoGoxmaBane (mponax0a) OT UyKIECTpaHHA NEWHOCT (APYKECTBO) KyMyJIaTHBHATA CyMa
Ha KypCOBUTE Pa3jIMKH, KOUTO ca OWIM OTYETEHH AMPEKTHO KaTO OTHENICH KOMIIOHEHT B KalHTania, ce
MpHU3HABAT KAaTO 4YacT OT NevandaTta Win 3arydaTa B KOHCOJHMIUPAHUS OTYET 32 BCEOOXBATHUS JIOXOJ Ha
pen “nevanown/(3aryou) oT npuaoOHMBaHe M OCBOOOXK1aBaHEe Ha IBINEPHH APY)KECTBA, HETHO .
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2.6. IIpuxoou

[puxoaure B ['pynara ce mpusHaBar Ha 0a3a MPHUHIMIA HA HAYKMCISABAHE W JO CTENEHTA, JO KOSITO
CTONAHCKHUTE W3rOAM ce MpuAoOmBaT oT ['pymaTa M JOKOJNKOTO MPUXOJUTE MOTaT HAJCKAHO Ja ce
M3MEPSIT.

[Ipu nponmaxOuTe Ha TPOAYKIHUSA, CTOKH M MaTepHadd MNPUXOJUTE C€ IMPHU3HABAT, KOTAaTO BCHYKU
CHIECTBEHHN PUCKOBE U TIOJI3H OT COOCTBEHOCTTA MPEMHHABAT y KyITyBaua.

[lpu mpemocTaBsHETO Ha YCIYrd, MPUXOAMTE CE NPU3HABAT, OTUATAMKHM e€Tamna Ha 3aBbPIICHOCT Ha
clelKaTa KbM JaraTa Ha OTYeTa 3a (PMHAHCOBO CBHCTOSIHHE, aKO TO3M eTal MOXKe Jia Oblie HaIekITHO
U3MEpeH, KaKTO U Pa3XOJIUTe, U3BBPIICHH IO CACTKATa U Pa3X0JUTe 3a IPUKITIOUYBAHETO H.

[Ipuxoaure ce oreHsBaT Ha 0a3a crpaBelUIMBaTa IICHA HA MPOJAJCHUTE MPOMYKIIHS, CTOKH M YCIIYTH,
HETHO OT KOCBEHH JaHbLH (aKIU3 U JaHBK 100aBeHa CTOMHOCT) U IPEIOCTaBEHH OTCTHIIKU U padaTH.
HetHuTe pa3nmmku OT MpoMsiHA Ha BalyTHH KypCOBE, CBBP3aHU C MapUYHU CPEACTBA, THPTOBCKH
B3eMaHMs U 33JbJDKCHHS, JCHOMUHHpPAHW B YYXKIECTPaHHA BallyTa, CE BKIIOYBAT B KOHCOIUJAUPAHUS
OTYeT 3a BceoOXBaTHHSA J0X0[ (B medanbara wiu 3ary0baTa 3a roguHara), KOraTo BB3HHKHAT, KaTO Ce
NPEACTaBAT HETHO KbM JIPYTH A0XO01u/(3ary0u) OT IeiHOCTTA.

[Tpu nponaxOu Ha W3ILIAlaHE, TPUXOIBT CE TIPU3HABA HA JaTaTa Ha MpojaxOara 0e3 HHKOPIIOPHUPAHUTE
JIXBU.

OUHAHCOBUTE TPUXOJU CE TMPEACTABAT OTACIHO Ha JIMIEBATa CTPaHA HA KOHCONWAWPAHUS OTYET 3a
BceoOXBaTHHS J0X0 (B mevanbaTa win 3arybata 3a TOAMHATA) M C€ CHCTOAT OT MPHUXOAM OT JIMXBH IO
NPEOCTaBEeH! JETIO3UTH U Mevasiba oT onepannu ¢ GUHAHCOBH UHCTPYMEHTH.

2.7. Pazxoou

Pasxomute B ['pymata ce mpu3zHaBaT B MOMEHTa Ha TSIXHOTO Bbh3HUKBAHE W Ha 0a3a NMPUHIMIIUTE Ha
HAYUCIISIBAHE U CHIIOCTAaBUMOCT, HO CaMo JIOKOJIKOTO IMOCIETHOTO HE BOJHU JI0 IPU3HABAHETO HA OTYCTHH
00eKTH 3a aKTUBY WU TIACUBHU, KOUTO HE OTTOBAPSAT Ha KpuTepuute Ha MCDO 1 paMKara KbM THX.
Pazxonure 3a ObenM NEpUOAN Ce OTIAraT 3a IMpU3HaBaHE KaTo TEKYIl pa3Xo]l 3a MepHroa, mpe3 KOHTo
JTOTOBOPHTE 32 KOUTO CE OTHACSAT, CE U3IIBIHSBAT.

®DuHAHCOBUTE Pa3XOJU CE BKIIFOYBAT B OTYETA 3a BCEOOXBATHUs J0X0j (B revanbara wiu 3arybara 3a
roJIMHATAa), KOraTo Bh3HUKHAT U CE€ CHCTOST OT JIMXBEHU PA3XOJU, CBbP3aHH C TOJYUYCHH 3aEMH, KaKTO U
TaKCH U JIPYTH MPEKH Pa3XOJIH 110 KPEIUTH U OAHKOBH TapaHIMK U KyPCOBH PA3JIUKK OT BalyTHHU 3aEMH.

2.8. Hmomu, mawunu u obopyosame

WUmorute, mammuauTe W 00OpyIOBaHETO (IBJITOTpaiHM MaTepUaHM AKTHBH) Ca INPEACTAaBEHU B
KOHCOJIWAMPaHusl (pUHAHCOB OTYET MO cebecTOWHOCT (IleHa Ha NMpuIoOMBaHe), HaMaleHa ¢ HaTpylaHaTa
amoptu3zaius (6e3 3eMuTe) U 3aryouTe oT 00e3IeHKA.

IIvpeonauanno npuooodoueane

[Ipu mepBOHAYATHO NPUIOOMBAHE UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO CE OLEHSBAT MO0 CE0ECTOMHOCT,
KOSITO BKJIIOUBA MOKYIHATA [I€HA, MUTHUYECKUTE TAKCH U BCUUKU JPYTH MPEKU Pa3XoAH, HEOOXOIUMH 3a
MIpHUBEKJaHe Ha aKTHBAa B pabOTHO cheTosiHUE. [IpexuTe pa3xoau OCHOBHO ca: pa3Xo/y 3a MOATOTOBKA Ha
o0eKTa, pa3xoau 3a IIbpPBOHAYATHA JOCTaBKa U 00paboTKa, pa3XxoANTEe 3a MOHTAX, Pa3X0IH 32 XOHOPAPH
Ha JIMIA, CBBP3aHU C TMPOEKTa, HEBBH3CTAHOBSIEMH JAHBIM, PA3XOQU 33 KaNHWTAJIN3UPaHW JUXBH 32
KBaJTM(PULUpPAaHH AKTUBH U JIP.

I'pynata e onpeaenuna croiiHocTeH mnpar oT 500 nB., o[ KOWTO NPUIOOUTHTE aKTHBU HE3aBHCUMO, Y€
IPUTEKaBaT XapaKTepUCTUKATa HAa JBITOTPAECH aKTHUB, C€ M3IMCBAT KAaTO TEKyIl pa3Xxoj B MOMEHTa Ha
MPUIOOUBAHETO FIM.
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Ilocneosawio ouensnsane

W36panmar or ['pymata moxxox 3a mociienBama OajgaHCOBa OLEHKA HAa HMMOTHTE, MAIIMHUTE W
obopyaBaneto ¢ monena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HaMajleHa ¢ HaTpyHMaHHUTe
aMOPTHU3alUH U HATPyMaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmu3zayus

I'pymara w3mon3Ba nWHEEH METOJ HA aMOpTH3allus Ha WMOTHTE, MAIIMHUTE W OOOpY/IBaHETO.
AMOPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOTaTo T€ ca Ha pa3lojoKeHue 3a ymoTpeda. 3emsra HE ce
amoptu3upa. [1oe3HusT )KUBOT MO TPYITH aKTUBH € ChOOPa3eH ¢: (PM3MUYSCKOTO U3HOCBaHE, crienu(rukara
Ha 000pyaBaHETO, OBACIIUTE HAMEPEHHUS 32 YIIOTpeba U C MPeaIoiaraeMoTo MOPAITHO OCTapsBaHE.

OnpeiesICHUAT MOJNIE3eH KHUBOT IO TPYITU AKTUBU € KAKTO CJIC/BA:

e crpagu — ot 10 mo 57 r.

® MalllMHU 1 000pYyIBaHE — B 3aBUCUMOCT OT Crieludukara ot 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.

® KOMITIOTPU — OT 2 70 5 T.

® TPAHCIIOPTHHU CpeAcTBa — oT 3 10 12,5 1.

® CTOMAHCKU UHBEHTap — OT 2 110 6,7 T.

OHpeI[eHCHI/ITC CPOKOBE Ha IIOJIC3CH KMBOT Ha IlT)JIFOTpaP'IHHTC MaTCpuaiHi aKTHBHU CC€ MPETJIC)KOAAT B
Kpasgd Ha BCEKHU OTYETCH INCPHUO U IPH YCTAHOBSABAHC HAa 3HAYUTECIIHHU OTKIIOHCHUSA CIIPAMO 6T>,E[€II_II/IT6
O4YaKBaHUsA 3a CpOKa Ha HU3IOJ3BAHETO Ha AKTUBUTE, CHINUAT CE€ KOpUTHpA, CHHUTAHO OT JaTaTra Ha

IIPOMSIHATA.

Iocneosauiu pazxoou

Pa3zxonure 3a peMOHTH M MOAJPHKKA C€ NMPU3HABAT 3a TEKYLIW B MEPHUOJA, PE3 KOMTO ca HalpaBeHH.
W3BbpIieHN TIOCIIeABAIIH Pa3Xoi, CBbP3aHN C HIMOTH, MAllIMHU U 000py/IBaHe, KOUTO UMaT XapakTep Ha
MOIMSIHA Ha OIpENIeNIeHH BB3JIOBHM YacTH M arperatd, Wik Ha IMPeyCTPONCTBO U PEKOHCTPYKIMS, Ce
KalUTaJIu3upaT KbM OasaHCOBaTa CTOMHOCT HA CHOTBETHMS aKTHB U CE MPEPasriexkaa OCTAThUHUAT My
MIOJIE3€H JKMBOT KbM JlaTaTa Ha KanuTanu3anus. ChIIEBpEMEHHO, HEaMOPTU3UPaHaTa YacT Ha 3aMECHEHHUTE
KOMIIOHEHTH C€ M3MHCBA OT OajaHcoBaTa CTOWHOCT Ha aKTUBUTE U C€ MPHU3HABa B TEKYIIUTE Pa3XOaH 3a
Iepuoja Ha IPeyCTPONUCTBOTO.

Obe3yenka Ha akmuegu

BanancoBuTe CTOMHOCTH HAa UMOTHTE, MAIIMHUTE U 00OPYABAHETO MOMJISKAT HA TpErJie]] 3a 00e3IeHKa,
KOraTo ca HaJIMIle ChOUTHS HIIM IPOMEHH B 00CTOSTEIICTBATA, KOUTO MTOKAa3BaT, ue OajlaHCcoBaTa CTOHHOCT
Ou MorJia Jia ce OTJIMYaBa TPaHO OT Bh3CTAaHOBHMATAa MM CTOMHOCT. AKO ca HaJIMIC TAKMBA MHIUKATOPH,
4ye IpHOIM3UTEITHO ONpeielieHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKA OT TSAXHAaTa 0allaHCOBa CTOMHOCT,
TO TIOCJIeIHATA Ce M3IMUCBA 10 BH3CTAHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
UMOTHUTE, MALIUHUTE U 00OPYIBAHETO € MO-BUCOKATa OT JBETE: CIpaBeJIiBa CTOMHOCT 0€3 pa3xoju 3a
npojax0a WM CTOMHOCT B ymoTpeba. 3a OmpenesIsHeTO Ha CTOHHOCTTa IpH yrnoTpebda Ha aKTUBUTE
ObllemuTe TMapUYHU TOTOIHM C€ IUCKOHTHpAT JO TSAXHATa HACTOSAIIA CTOMHOCT Karo ce mpuiara
JIMCKOHTOBA HOpMa TIPE/IH JaHBIU, KOSITO 0Tpa3sBa TEKYIIUTE Ma3apHH YCIOBUS U OIICHKH Ha BpeMeBara
CTOWHOCT Ha IapUTe M PHCKOBETE, CeUU(UYHM 33 ChOTBETHHUS aKTHB. 3aryOuTe OT OOe3leHKa Ce
OTYHTAT B OTUETA 332 BCEOOXBATHHS 0XO0/ (B IeyandaTa win 3aryoara 3a roJnHaTa).
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Ileuanou u 3azyou om npooasricoa

JbIroTpaiiHUTe MaTEpPHATHN aKTUBU C€ OTHHCBAT OT KOHCONUIWPAHUS OTYET 32 (PMHAHCOBO CHCTOSTHHE
KOTaTO Ce M3BaAAT TPalHO OT yHoTpeda M HE ce OYaKBaT OT TAX OBJCIIN CTOMAHCKH W3rOAU WU Ce
npoaaznart. [lewanOute nnum 3aryOuTe OT MpoaaXOH HA OTAEIHU aKTHBU OT Tpylara Ha “UMOTH, MALIMHU 1
o0opyaBaHe” ce ONpenessT Ype3 CPaBHABAHETO HAa MPUXOIUTE OT Mponaxkbarta n OamaHcoBaTa CTOWHOCT
Ha aKTWBa KbM JaraTa Ha mpomaxobara. Te ce mocodBaT HETHO, KbM “‘mpyru moxonaw/(3aryom) OT
JeHOCTTa, HETHO” Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS 10X0/1 (B mevandara uiy 3arybara 3a
TO/IMHATA).

2.9. Hemamepuannu akmueu

Hematepuannure akTUBH ca TPEJACTABCHU B KOHCOJMIUPAHUS (PUHAHCOB OTYET IO CEOECTOWHOCT,
HaMaJIcHa C HaTpylaHaTa amMOpTH3alMs W 3aryoure oT o0e3leHKa. B TeXHHUs ChCTaB ca BKIIIOUCHHU
JIUIICH3WH 32 TI0JI3BaHEe Ha MPOTPAMHH MPOAYKTH.

B I'pymarta ce mpwiara JuMHEEH METOJ] Ha aMOPTH3allUsl HA HEMATEPUAITHUTE aKTHBH IPH OMpPEJeIeH
MOJIE3EH )KUBOT 5 TOJAUHMU.

banancoBaTa CTOMHOCT Ha HEMaTECpPUATHHTE AKTHUBH ITOJJICKU Ha Iperyie] 3a 00e3leHKa, KOraTto ca
HaJIWIE CHOWTHA, WU MPOMEHH B OOCTOSATENICTBaTa, KOMTO IOCOYBAT, 4e OajaHcoBaTa CTOWHOCT Ou
MOTIJIa J]a HaJBUIIABa Bh3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3leHKAaTa ce BKJIIOYBA KAaTO Pa3xoj B
oTyeTa 3a BCeoOXBaTHMsI 10X0/1 (B Ievyandara win 3aryoara 3a roJHHaTa).

HematepuanHuTe akTHBH C€ OTIIMCBAT OT OTYETa 32 (DMHAHCOBO ChCTOSIHHE, KOTAaTO CE U3BAJIAT TPAHHO OT
yrmoTpeba M HE ce OYaKBaT OT TIX OBJEIIM CTOMAHCKH W3roJM Wiu ce nponanat. [ledanbure wmu
3aryOuTe OT MpOoAaXOH Ha OTJEIHN aKTUBH OT TpyIaTa Ha “HeMaTepUATHUTE aKTHBHU C€ OMPEAETISAT Upe3
CPaBHIBAHETO HAa NPUXOJWTE OT MNpoaakOdara M OajiaHCOBaTa CTOMHOCT Ha aKTHMBAa KbM JaTarta Ha
npoaaxoOara. Te ce mocouBaT HETHO, KbM “IPpYrH J0Xoau/(3aryOu) OT JAelHOCTTa, HETHO Ha JIMIIeBaTa
CTpaHa Ha OTYEeTa 32 BCEOOXBATHHUS IOXO (B Ieyandara win 3arybara 3a roJuHara).

2.10. Hneecmuuyuonnu umomu

VHBECTUIIMOHHNTE MMOTH Ca TMPEJCTABEHH B KOHCOIWAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE IO
UCTOpUYECKa LIeHa Ha NpuaoOrBaHe (cebecTOHHOCT), HaMaleHa C HaTpylaHaTa aMOpPTH3aLus U 3aryoute
OT 00€e3IeHKA.

B cToliHOCTTa HA MHBECTULMOHHUTE MMOTHU Ca BKIIOYEHU U BCUYKU TPANHO NPUKPENECHU IbITOTPAWHU
MaTepHajHH aKTHBH, 0€3 KOMTO WHBECTHIMOHHHAT KMMOT He OW MOTBJI Ja OCBIICCTBIBA
MpeIHa3HAYEHUETO CH.

I'pynata knacudunupa Karo WHBECTUIIMOHHM MMOTH CTPaly, YMETO TpailHO NMpeaHa3HayeHHE € Aa ce
OTJIaBaT MO HaeM (ONepaTHUBEH JIU3MHT) U J1a Ce MOJIy4aBaT OT TIX U3KIIOYUTETHO IPUXOIN OT HAEM.

Memoou na amopmusayusn

I'pymara u3mon3Ba JIMHEEH METOJ] HA aMOPTHU3aIUs Ha CTpaauTe, MPEACTaBeHHW KAaTO WHBECTUIIMOHHU
uMOTH. [107€e3HUAT KUBOT Ha crpaaute € 50 roauHu.

banaHcoBUTe CTOWHOCTH HAa MHBECTHUIMOHHUTE UMOTH IMOJJICKAT Ha Mperjien 3a o0e3leHKa, Koraro ca
HAJIMIIE ChOMTHS WK TPOMEHH B 00CTOATEIICTBATAa, KOMTO MOKA3BaT, Ye Te OMxa MOIJIM Ja C€ OTIMYaBaT
TpaiHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO ca HajMIle TaKWBa HWHIUKATOPH, Y€ MPHOIU3UTETHO
ompezeneHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HUCKA OT TsIXHAaTa OaJlaHCOBa CTOMHOCT, TO TIOCIEIHATa Ce
U3IKCBA 70 BBH3CTAaHOBMMATa CTOHHOCT Ha HMMOTHTE. Bbh3cTaHOBMMATa CTOWHOCT Ha JIBJITOTPAHHUTE
MaTepHaJHH aKTHBU € MO-BHUCOKATa OT JIBETE: CIpaBe/JIMBa CTOMHOCT Oe3 pa3XxoaM 3a Mpojax0a Wiu
CTOMHOCT mpu ymoTpeda. 3a ompeneNsiHe Ha CTOMHOCTTa MPU yHoTpeda Ha aKTUBUTE OBACIINTE MAPUIHH
MOTOIM C€ MUCKOHTHPAT J0 TSIXHATa HACTOAIIA CTOWHOCT KaTO Ce IMpuiiara JUCKOHTOBAa HOpMa IMPEIu
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JAHBIIA, KOATO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS W OIEHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe U
pUCKOBeTe, crenu(prIHN 32 CHOTBETHHUS aKTHB. 3aryomrte oT o0Oe3leHKa ce OTYMTAT KaTo Pa3Xxomu 3a
00e3IIeHKa Ha aKTUBH B KOHCOJNUAWPAHUS OTYET 3a BCceoOXBaTHUS N0XoA (B mevanbaTa wiu 3arydara 3a
TOJINHATA).

2.11. Hneecmuyuu Ha paznooicenue u 3a npooacoa

[MputexaBanute ot ['pynara HHBECTHINH, TIPEACTABIIABALIN aKIIMK B APYTH JPYXKECTBA (MAIHHCTBEHO
y4acTHe) ca OLEHEHU U TMPEJCTaBeHH B OTYeTa 3a ()MHAHCOBO CHCTOSIHHME IO CEOECTOMHOCT, ThU Kato
TEXHUTE aKIMU HE ce ThPryBaT Ha aKTUBEH Ia3ap, 3a TAX HsIMa KOTHPOBKH Ha Ma3apHH IIEHU HA aKTHBEH
nasap, a MpearoJoKEeHHATa 3a MPIIAraHeTo Ha alNTepPHATHBHH OIIEHBYHN METOIH Ca CBBP3aHH C BUCOKH
HECUTYPHOCTH, 3a Ja C€ JOCTHTHE IO JOCTaThYHO HAASKIHO ONpElesiHe Ha CIpaBeIINBaTa UM
CTOMHOCT.

[MpuTekaBaHUTE [IEHHW KHIDKA Ha Pa3loONOKEHHE W 3a MpoJaxkda ce Mperyiexkgar KbM BCsKa JaTa Ha
KOHCOJIMAMPAHUS OTYeT 3a (PMHAHCOBO CHCTOSIHWE W TIPH YCTAHOBSBaHE HA YCIOBHUS 3a OOE3ICHKA,
ChIlaTa Ce OTpa3siBa B OTYETa 3a BCEOOXBAaTHUS JOXOA (B IeyandaTa WM 3arybara 3a roguHara).
WHBecTunTe Ha Pa3MONIOKEHUE M 3a Mpojaxkda ce o0e3leHsBaT, ako OalaHcoBaTa CTOHHOCT € To-
BHCOKa OT OYaKBaHaTa MM Bb3CTaHOBHUMA cyma. Cymara Ha mpu3HaraTa 3aryba ot obe3lieHKa ¢ paBHa Ha
pasnHKaTa MeX.y [leHaTa Ha mpuaoOuBaHe, HaMaJleHa C IUIAlaHusTa [0 IJIABHMIATa M Bb3CTAHOBHMATA
UM CyMa, KOSITO € CeralrHaTa CTOMHOCT Ha OYaKBaHHTE OBACIIN MapUYHH IOTOLH, AUCKOHTHPAHH IO
TEKYII] Ma3apeH JIMXBEH MPOLEHT 3a CXOJCH (PMHAHCOB aKTHB.

Benuky mokynku v npojakOu Ha IEHHM KHYDKA “Ha PasloJIOKEHUE W 3a Mpojiakba” ce Mpu3HaBaT Ha
JlaTtaTa Ha ThPryBaHETO, T. €. IaTara, Ha KoATO [ pymara ce aHraxupa J1a 3aKylu Wi IPOAaje aKTHBa.

2.12. Mamepuannu 3anacu

MatepuanHuTe 3aracy ca OIEHEHH I10 MO-HUCKaTa OT: IIeHa Ha NMpuAoOnBaHe (ce0ecTOHOCT) M HeTHATa
UM peanu3nupyemMa CTOMHOCT.

Pazxonure, KOUTO ce W3BBPIIBAT, 332 Ja JOBENAT NAJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOXKJICHHUE, CE BKJIIOUBAT B Ce0ECTOMHOCTTA (1IeHATa HAa TPUI00UBAHE), KAKTO CJIC/IBa:

. CYPOBHHH U MaT€pUaId B T'OTOB BUJ 1 CTOKH - BCUYKHU JOCTABHU pa3XOoar, KOUTO BKIIFOYBAT IIOKYITHA
[leHa, BHOCHU MHTA U TaKCH, TPAHCIIOPTHHU Pa3Xx0H, HEBb3CTAHOBSIEMH AAHBIU U JPYTH Pa3X0H, KOUTO
JIOTIPUHACSIT 32 MIPUBEKIAHE HA MaTEPHAIUTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/Tpoiaxk0a BU I,

e TOTOBAa MIPOAYKLUMS M HE3aBBPIIEHO IMPOMU3BOJACTBO - IPEKUTE pa3sxOodud Ha MaTepHalId U TPyd H
CBHOTBETCTBAIlATA 4YaCT OT IIPOMU3BOACTBCHUTEC HEIIPECKU Pa3X0oAu IIPHU HOPMAJIHO HATOBAPCH KallallUTET Ha
MPOM3BOJCTBEHUTE MOIIHOCTH, C M3KIIOYCHHE HA aJMHHUCTPATHBHUTE Pa3sXOlH, KYpCOBHUTE PAa3IUKU H
pasxoauTe Mo NPUBJICYCHN (PUHAHCOBHU PECYPCH.

BrurouBaneTo Ha MOCTOSIHHUTE OOIIO-TIPOU3BOICTBEHH Pa3X0Ji B ceOECTONHOCTTA Ha MPOU3BEXKIaHATA
MPOAYKIHA U 1oiryhabpuKaTH ce U3BBpIIBA Ha 6a3aTa Ha HOPMAIHUA KamallTeT Ha IPOU3BOICTBEHUTE
MomHocTH. M30Opanata ot I'pymara 06a3a 3a pasmpeAelieHHETO MM MO MNPOAYKTH € KOJIMYECTBOTO
Npou3BeieHa MPOLYKIIHS.

[pu ynotpebata (mponaxxbara) Ha MaTEPUAITHUATE 3aIacy ce U3I0JI3Ba METOIBT Ha CPEeTHO-TIpETerieHaTa
neHa (cebecTonHOCT).

Hernara peanmusupyeMa CTOMHOCT TpeZCTaBisiBa MPUOIU3UTEIHO OMNpejelieHaTa MpoAaXHa IieHa Ha
JaZieH aKTUB B HOPMAJHUSI XOJ Ha CTONAHCKa ACHHOCT, HaMaJleHa C MPUOJM3UTENIHO OIpEIesICHUTE
Pasxo[u 1O JOBBPIIBAHETO B THPIOBCKHM BHJl Ha TO3M aKTHUB M MPUOIU3UTEIHO ONpPEACICHUTE Pa3xoau 3a
peanmzanys.

14



I'PYITA HEOXUM

2.13. Tvpzoscku u opyzu é3emanus

TeproeckuTe B3eMaHUS C€ MPEACTABAT W OTYUTAT MO CIPaBEeUIMBA CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpUTMHATHO wW3aaAeHaTa ¢akTypa (cebecTOHHOCT), HamaleHa C pa3Mmepa Ha oOesleHKara 3a
HechbOMpaeMu cymu. B ciyyanTe Ha pa3CpOYCHU IUIAIAHUS HAJ OOWYAiHUS KPSTUTEH CPOK, MPH KOUTO
HE € TPEeIBHICHO IONBIHWUTEIHO IUIAI[aHe Ha JIMXBA WM JINXBaTa 3HAYMTEIHO C€ pas3iinyaBa OT
o0MYaliHKA Ma3apeH JUXBEH MPOIEHT, B3EMAHUATA CE OIEHIBAT ITbPBOHAYAIIHO T10 TSXHATA CIIPABEUINBA
CTOMHOCT, a TOCJEBALIO — 110 aMOPTU3UpyeMa CTOMHOCT, CleJ MPUCMaJaHe HAa WHKOPIOpHpaHaTa B
TSIXHaTAa HOMUHAJIHA CTOMHOCT JIMXBA, ONPEJIe/iCHa 110 MeTo/1a Ha e()eKTUBHATA JINXBA.

[Mpnbnm3nTenHaTa oeHKa 3a 3aryOM OT CHMHHUTENHH M HEChOMpaeMH B3€MaHHUS c€ NpaBH, KOTaTo 3a
chOMpaeMOCTTa Ha IpIaTa CyMa WM 9acT OT Hesl ChIIECTBYBa BHCOKa HecHrypHocT. HecnOmpaemmure
B3EMaHUsI CE M3MUCBAT, KOraTo MPAaBHUTE OCHOBAHUS 3a TOBA HAcThIAT. OOe3leHKaTa Ha B3eMaHMATA Ce
HAYKCIIABA Ype3 ChOTBETHA KOPECIOH/ICHTHA KOPEKTHBHA CMETKA 332 BCCKHM BHJ B3EMaHE KbM CTATHATA
“o0e3lleHKa Ha aKTHUBW Ha JIMIIEBATa CTpaHa Ha OT4YeTa 3a BCEOOXBaTHHUS I0XOJ (B meyamdara WiIn
3ary0ata 3a roguHara). Koraro masieHo THProBCKO B3eMaHE Ce NMPELEeHN KaTO HAIThJIHO HeChOMpaeMo, To
Ce M3IHKCBA 32 CMETKA Ha KOPEKTHBA.

2.14. Ilapuunu cpedcmea u napuyHu eKCUBATIEHIMU

[TapuuHuTe cpeacTBa M HNApUYHUTE CKBUBAJCHTU BKIIOYBAT KACOBUTE HAIWYHOCTH, Pa3IUIalLaTECIHUTE
CMETKH, KPaTKOCPOUHHUTE JIEMIO3UTH B OAHKH, YMITO OPUTHHAJIEH MATYpUTET € J0 3 Mecella U YeKOBe.

3a 1enuTe Ha U3rOTBSIHETO Ha KOHCOIMIMPAHUS OTYET 33 MapUYHUTE MOTOLH:

e TMapUYHHUTE HOCTHIUVICHUS OT KJIMEHTH M MApUYHWUTE IUIAIAHHMS KbM JOCTAaBUMLM Ca IPEICTaBEHH
OpytHO, ¢ BkitoueH JJIC (20%);

e  JIMXBUTE IO MOJYYEHU KPEIUTH 3a OOOPOTHHU CPEACTBA Ca BKJIIOUEHH KaTo TUIAIIAaHEe 32 OlepaTHBHA
JICIHOCT;

e JIMXBUTE MO IOJIyYCHH WHBECTHUIIMOHHM KPEOUTH Ca BKIIOYEHH KaTo IJamaHe 3a (UHaHCOBaTa
JIEHHOCT;

e TpaliHO OJOKMpaHHWTE NApUYHM CpEJICTBAa HE ca TpPeTHUPaHH KaTo MapUYHH CpeIcTBa M HeE ca

BKJIFOUCHH B OTYETA 3a MAPUYHUTE IMOTOLIH.

2.15. Tvpeosecku u Opyzu 3a0v1scenusn

TBpProBekuTE M IPYrUTe TEKYIIH 3a8IbJDKEHUS C€ OTYHUTAT IO CIIPAaBEJIMBA CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha OpUrHHANHUTE (QakTypH (IleHa Ha MPUIOOHMBaHE), KOSATO CE MpHeMa 3a ClpaBe/iiBaTa CTOMHOCT Ha
caenkara W e Oble M3IJlaTeHa B ObJelle cpelly MOJIyuYeHHTe aKTHBU M ycIyru. B ciyyaure Ha
pa3CpoyYeHM IUIAIIAHUS HajJ OOMYaiHHUA KPEIUTEeH CPOK, MPHU KOWTO HE € MPEABHICHO IOIBJIHUTEIHO
TUTall[aHe Ha JIMXBa WM JIMXBaTa 3HAYUTENHO CE€ pa3inyaBa OT OOMYANHHS IMa3apeH JHXBEH MPOIICHT,
33IbJDKEHUATA C€ OLEHSBAT II'bPBOHAYAJIHO 110 TSAXHATA CIpaBeUIMBa CTOMHOCT, a IOCIEABALIO — IO
aMOpTH3UpyeMa CTOWHOCT, cilie[ NMPUCIaJaHe Ha MHKOpPIOpHpaHaTa B TSAXHAaTa HOMHHAIHA CTOHHOCT
JIMXBa, OTpeiesieHa 1o MeToa Ha edextuBHaTa nuxsa ([Ipunoxenue Ne 2.24).

2.16. J/Iuxeéonochu 3aemu u Opy2u npueneiuerHu QUHAHCO8U PecypCU

Bewnuky 3aeMu U IpyTy NpUBJICYeHN (UHAHCOBU PECYPCH Ca MPEJICTABEHU 110 ce0eCTOMHOCT (HOMHHAITHA
CyMa), KOSITO Ce MpHeMa 3a CHpaBeAiBa CTOWHOCT Ha MOJYYEHOTO MO CAEJKara, HETHO OT MPEKUTe
pasxonu, CBBbpP3aHU C Te3W 3aeMH M MpuBIedeHH pecypcu. Cren ITbPBOHAYAIHOTO MpPU3HABAHE,
JMXBOHOCHUTE 3a€MU W JPYTH MPHUBICUYCHH PECYPCH, Ca TOCIEABANIO OIEHEHH 10 aMOpTHU3UpyeMa
CTOMHOCT, OTpeJieNieHa upe3 Mpuilarane Ha MeToJia Ha eheKTUBHATA JTHXBA. AMOPTH3HpYeMaTa CTOHHOCT
€ M3YMCIIeHa KaTo ca B3ETH MPEIBHU] BCHUKU BHIOBE TAKCH, KOMUCHOHHH U APYTH Pa3XOIH, BKII. TUCKOHT
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WM TIPEMUs, ACOITUMPAHH C Te3u 3aeMu. [leuanOuTe u 3aryOuTe ce MpU3HABaT B OTYETA 32 BCEOOXBATHHS
nmoxon (B rmevyanbara WM 3arydara 3a TOAMHATa) KaTo (PMHAHCOBY MPHUXOU I Pa3XOH Mpe3 Iepruoaa
HAa aMOPTHU3AIHS WIH KOTATO 3aIbIDKCHUSTA CE OTITUINAT WU PEAYIIUPAT.

JIMXBOHOCHUTE 3aeMU W JAPYTH TMPEIOCTaBeHU (PUHAHCOBH PECYpCH C€ KIACU(UIIUPAT KaTO TEKYIIH,
OCBEH 32 YaCTTa OT TAX, 332 KOSTO JPYKECTBOTO MMa OE3yCIIOBHO TPABO Ja YPEIH 3abIKCHUETO CH B
cpok Hax 12 Mecema oT maraTta Ha oTdeTa 3a ¢puHaHCOBO cheTostHue ([Iprnoxenne Ne 2.24).

2.17. Jluzunz

Qunancoe nuzunz

Jlusuneononyuamen

DUHAHCOBHUAT JIU3UHT, P KONTO ce TpaHchepupa KbM ['pymaTa ChIECTBEHATa YaCT OT BCHUKU PUCKOBE
U CTOIIAHCKM II0JI3H, IIpOU3THYAIIU OT CO6CTB€HOCTT3 BBpPXY aKTHBa 1I0J q)I/IHaHCOB JIU3UHI, C€
KalmuTaau3npa B OTYeTa 3a (PMHAHCOBO CHCTOSHUE HA JIM3MHTOMOJYYaTeNlss KaTo ce MPEACTaBs Karo
UMOTH, MAIllMHU W 00OpYyJBaHE IMOJ JIM3HWHT IO MO-HUCKATa OT TAXHATA CIPaBEJIUBa CTOMHOCT KbM
JgaraTa Ha HpI/II[O6I/IBaHC Wi HacTtodAlara CTOMHOCT HAa MUHHUMAJIHHUTE JIM3UHIOBU IJ1amaHus.
JIu3uHrOBUTE IUTAlIAHMS CHIbPXKAT B OIPEICIICHO CHOTHOIICHHE (MHAHCOBHUS pa3xoi (JIMxBara) U
NpUNafaaTa ce 4acT OT JIM3WHTOBOTO 3ajbDKeHHE (TJIABHHIIA), TaKa Ye Jla ¢€ MOCTUTHE MOCTOSHEH
JMUXBEH TPOIICHT 3a OCTaBalllaTa HEW3IUIaTeHA YacT OT TJIaBHHIATA MO JH3HMHIOBOTO 3abJDKCHHE.
JIuxBeHUTE pa3XxoAM C€ BKJIIOYBAT B OTYETAa 3a BCEOOXBATHUA J10XOX (B meyaibara wid 3arybaTa 3a
rOJIMHATA).

OUHAHCOBUAT JIM3WHT MOpPaXKJa aMOPTU3AIMOHEH pa3Xxol 3a aMOPTHU3UPYEMHUTE aKTHBH, KaKTO U
(GUHAHCOB pa3Xojl 32 BCEKH OTYETCH IMEpHOA. AMOPTH3AIMOHHATA TOJMTHKA IO OTHOIICHHE Ha
aMOPTHU3HPYEMUTE HACTH aKTHBH € ChoOpa3eHa ¢ Ta3W MO OTHOIIEHHE HAa COOCTBEHUTE aMOPTH3MPYEMHU
aKkTHUBH. AKO HE CBINECTBYBa JOCTAThUHA CTEIEH HA CUTYPHOCT, Y€ COOCTBEHOCTTA IIie OBbae TMpUI00uTa
JIO Kpasi Ha CpOKa Ha JIM3MHTOBUS JOTOBOP, AKTUBBT CE€ aMOPTU3UPA MPE3 MO-KPATKHUS OT JBaTa CPOKa —
CpOKa Ha JIM3WHTOBHS JOTOBOP WIIM TOJIC3HUS KUBOT HA aKTHBA.

Onepamueen nu3unz

Jluzunzonomyuamen

JIu3uHr, pu KOMTO HaeMOJATEN AT MPOABbIDKABA Ja IPUTEXKaBa ChIIECTBEHATA YaCT OT BCHUKU PUCKOBE U
CTOMAHCKH U3TOJIM OT COOCTBEHOCTTA BHPXY AaJICHUSI aKTHB C€ KIIacCH(UIMpa KaTo OMePaTUBEH JIM3HHT .
[TnamanusaTa BbB Bpb3Ka C ONEPATUBHUS JU3UHT C€ TPU3HABAT KaToO Pa3XxoAM B OTUETa 32 BCEOOXBATHUS
noxon (B meyanbata nim 3ary0aTa 3a ronuHara) Ha 0a3a JIMHEEeH METO/I 3a Iepro/ia Ha JIM3UHTa.

Jluzunzooamen

Haemonatenar npoabiokaBa Ja MPUTEKaBa ChIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOIAHCKU U3TOU OT
coOCTBEHOCTTa BBPXY AaJieHUs akTuB. [lopaau TOBa TO3M aKTHB MPOJBIDKABA Ja € BKIIIOUEH B ChCTaBa Ha
HETOBUTE UMOTH, M MalllMHA U 000py/IBaHE KaTO aMOPTH3aIlMATa MY 32 ITEPHOia CE BKIIIOYBA B TEKYIIUTE
Pa3xou Ha JIM3UHT01aTeIIs.

HpI/IXOH’bT OT HA€MH OT OIICPATHUBCH JIM3UHT CC IIPpU3HAaBa Ha 62133Ta Ha JIMHEWHUS METO/J B ITIPOABJKECHUC
Ha CpOKa Ha CHOTBETHHS JHM3WHT B OTYETAa 32 BCEOOXBATHHS M0XOJ (B Iewanbara wim 3arybara 3a
ronuHaTa). [IbpBOHAYATHO HATIPABEHUTE MPEKU Pa3XoJd BHB BPBh3Ka C JOTOBAPSIHETO M YPEXKIAHETO Ha
OTIepaTUBHHUS JIN3UHT, c€ T00ABAT KbM OalaHCOBaTa CTOMHOCT HA OTAAJICHUTE aKTHBH H C€ IPU3HABAT Ha
0azara Ha JIMHEWHUS METOJ] B TPOABIDKCHHE HA CPOKA Ha JIN3UHTA.
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2.18. Ilencuonnu wu Opy2u 3a0bAdCEHUA KbM NEPCOHANA NO COUYUATHOMO U  MPYO0GO
3aKOHO0ameICmeo
TpynoBute OTHOLIEHHUS! ¢ PaOOTHHULIMTE M CIYXHTENUTe B ['pynara ce ocHOBaBaT Ha paslopenOHuTe Ha
Konekca Ha Tpyaa u xonextuBHUsI TpyaoB norosop (KT/I) ma apyxecTBoTo-Maiika 3a JApy)KecTBara,
W3BBPIIBAIIY CBOSITA IEUHOCT B bbirapus u Ha Typckust Kogeke Ha Tpyaa 3a Ipy»ecTtBoTo B Typuus.
OCHOBHO 3aib/DKEHHE Ha paboTodaresis € Aa H3BBpPIIBA 3aIBJDKUTEIHO OCHTYPSIBAHE Ha HAETHS
nepconan 3a ¢oua “IleHcun”, MOMBIHMUTENHO 3aABIKUTENHO TNeHcHoHHO ocurypsiBane (I3I10) B
YHuBepcaneH neHcuoHneH (o (3a awumara, poiaeHu cien 31.12.1959 r.), ¢oug “O0mo 3abonsBane u
MaitunacTBO” (O3M), dona “bespaboruma”, ¢oun “TpymoBa 3momonyka u mpodecuoHanHa Oomect”
(T3IIb), doun “T'apantupane B3emanuss Ha pabotHummre u ciayxurenure” (I'BPC) wu 3mpaBnHO
ocurypsiBaHe. PaboremuTe mpu ycioBusATa Ha BTOpa KaTeropus Tpya mnomiexar u Ha JI3[1O B
[Mpodecnonanen neHcroHeH (HOH/, U3ISUIO 32 CMETKa Ha padOTOIaTENs.
Pasmepure Ha 3aIBDKUTETHUTE COLMAIHO-OCUTYPUTEIHM BHOCKM M HAUYMHBT Ha Pa3NpPEleisTHETO UM
MeXay paboromatenss w ciuyxuTens ca omnpeneneHn B Koxmekca 3a commanao ocurypsiane (KCO).
JonwnauTtenHo, ¢be 3akoHa 3a 0romkera Ha 10O 3a ChOTBETHATA TOJMHA CE YTBBPXKIABAT pa3MEPUTE Ha
MUHUMAJICH W MaKCHMaJCH MECCUeH OCHI'YPUTEJICH J0XOoA, Ha BHockara 3a ¢oHx ['BPC wu
mudepeHnupannTe pasMepu Ha BHockata 3a T3IIb. PasmMepsT Ha 3agbiDKWTENHATa 3ApPaBHO-
OCHTypUTENTHA BHOCKa ce ompeneis chec 3akoHa 3a Oromkera Ha H30OK 3a cpoTBeTHara roamHa, a
HAYMHBT Ha pa3npeAessTHeTo W MeXIy padoToaaress U CyXuTels e AeGruHupad B 3aKoHa 3a 3[paBHOTO
ocurypsisane (330). OOmwmsr pasmep Ha BHOckata 3a ¢oun “Ilencun”, 310 B YIID/TIIID, doug
“O3M”, doun “bespabormma” u 3apaBHO ocurypsiBane 3a 2008 r. m 2009 r. 3a pabortenrure mnpu
YCIIOBHSITA HA BTOPA U TPETa KaTEropusl TpyA, KAKBUTO Ca 3a€TUTE B APY>KECTBOTO, € KAKTO CJIE/IBa:

- 3a nepuooa 01.01.2008 2. — 31.12.2008 2.:
e 3a paboTemuTe NpU yCIOBUATA Ha BTopa Karteropus Tpyd: 42.5% (ot xouto 29.5% 3a cMeTka Ha
pabortonarens);
o 3a paloremuTe NpU yclIOBHUATA Ha Tpera kareropust tpyxa: 32.5% (ot xouto 19.5% 3a cmeTka Ha
paboTonarerns);

- 3a nepuooa 01.01.2009 e. — 31.12.2009 2. :
o 3a paloremuTe Npu yciaoBusATa Ha BTOpa Karteropus tpyad: 40.5% (ot xomto 27.5% 3a cmeTka Ha
pabortonarens);
o 3a paborteurure npu ycjaoBusta Ha Tpera kareropus tpyd: 30.5% (or kouto 17.5% 3a cmeTka Ha
paboTonarerns);

- 3a nepuooa 01.01.2010 2. —31.12.2010 2. :
o 3a paloTemuTe HpU ycIOBUATa Ha BTOpa Karteropus Ttpyad: 38.5% (ot xouto 26.4% 3a cMeTKa Ha
paboTonarers);
o 3a paboTeurure NpU YCJIOBUsATA HA TpeTa kKareropus Tpyxd: 28.5% (ot xouto 16.4% 3a cMeTka Ha
paboronaTens).
B nombnHenue, paboromarensT BHacid M3ISUI0 33 CBOS CMETKAa OCHUTYpPHUTENIHa BHOCKA 3a (DOHJ
“I"'apanTHpaHu B3eMaHHS HAa pabOTHHIWTE W ciyxurenute”, B pasmep Ha 0.1% (3a 2009 r. u 2010 1.),
KaKTO M OCHIypuTesiHa BHOCKa 3a (Qoun “Tpymosa 3momnojiyka u npodeCHOHaNHA 00JIecT”’, KOATO €
mudepernupana 3a paznuuante npeanpustas — ot 0.4% g0 1.1% B 3aBUCHMOCT OT MKOHOMHYECKATa
neitHoct Ha mnpennpusatuero (chriaacHo Ilpunoxenme xpm 3B/I00 3a choTBeTHaTa roamHa). 3a
IpykecTtBoTO Ta3u BHocka ¢ 0.7 % (32 2009 r. u 2010 1.).
3a paboremute B IpyXeCTBOTO B TypIiusl BHOCKaTa 3a COIMAIHO OocHUTrypsiBaHe € 38 % (pa3mpeneneHa B
ChOTHOIIIECHHE paboToaares/ocurypero auie 60:40).
KbM npyxecTBara HsiMa Ch3JaieHH U QYHKIIHOHHPAIIY YACTHU JOOPOBOIHU OCUTYPHTEIHU (POHIOBE.
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Kpamkocpounu ooxoou

Kpatkocpounute moxoam 3a mepcoHanma moj ¢opMaTa Ha BB3HArPKICHHsS, OOHYCH M COILMAIHU
JIOTLIAIIAaHUs. U NMpuIoOuBKM (M3UCKyeMH B paMKHUTe Ha 12 mecela ciiell Kpas Ha Iepuoja, B KOHTO
MEPCOHATBT € MOJIOKUI TPYH 3a TAX WIM € U3MBJIHWI HEOOXOJUMHUTE YCIIOBHS) CE€ NPU3HABAT KaTo
pa3xoq B OTYeTa 3a BCEOOXBATHHUS JOXOJA B IEPHOAA, B KOHTO € TOJOKEH TPYABT 3a TIX WIH ca
M3ITBIHEHN M3WCKBAHUATA 32 TAXHOTO MOJydaBaHe, M KaTO TEKYIIO 3aJbJDKEHHUe (Cle MpuchanaHe Ha
BCHYKHU TUIATCHH BEUYE CYMHU M IOJIarallyd Cce YAPBHKKH) B pa3Mep Ha HEIUCKOHTHpaHATa UM CyMa.
JBKUMHUTE BHOCKHM MO COIIMAJIHOTO M 3APAaBHO OCHUTYpSBaHE C€ NMPU3HABAT KAaTO TEKYIl Pa3Xxoa U
3aIbJDKEHNE B HEJANCKOHTHPAH pa3Mep, 3aeHO U B Iepro/ia Ha HAYHMCIIeHHe Ha ChOTBETHUTE JOXOIH, C
KOHUTO T€ Ca CBhP3aHM.

KbM nartata Ha Bceku roauieH (UHAHCOB OTUeT I'pymaTta mpaBu OIICHKA HA CymMara Ha OYaKBaHHUTE
pa3xoau MO HATPYMHBAIIUTE CE KOMIICHCUPYEMH OTITyCKH, KOATO CE€ OYakBa Ja ObjJe M3ILIaTeHAa KaTo
pe3ynTaT OT HEM3MOJI3BAaHOTO MPaBO HA HATPYIaH OTIYCK. B oreHkaTa ce BKIIIOYBAT MPUOJIM3UTETHATA
MpeleHKa 3a Pa3XOJHWTe 32 CAMHUTE BB3HATPAXKACHUS W Pa3XOIUTE 32 BHOCKH MO 3aIBIDKUTEITHOTO
0OIIIECTBEHO OCUTYPSIBAHE, KOMTO PaObOTOIATEIIAT IBJIKU BBPXY T€3H CYMH.

Hvnzocpounu 00xoou

CerinacHo Konekca Ha Tpyaa u KonekTuBHHUTE TpPYyIOBUM OOTOBOpH Ha JApykecTtBara oT I'pynarta B
Bwarapus paboronaTensT e 3aIbJDKEH J1a U3IIIAIA Ha TIepcoHaa MpHU HACThIIBAHE HA TICHCUOHHA Bh3PacT
o0e3lIeTeHne, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B MPEANPHUATHETO MOXE J1a Bapupa MexIy 2 U 6
OpyTHH paOOTHM 3amaTH KbM JaTaTa Ha HpeKpaTsIBaHe Ha TPYAOBOTO mIpaBoorHomieHHe. [lo cBoute
XapaKTePUCTHKY TE3W CXEMH MPECTABIABAT TNIAHOBE C Te(UHUPAHA JOXOIH.

Pabotomarensat B Typuust € 3agbibkeH Ja M3MJalla €JHOKPAaTHO o0e3leTeHHre, KOrato TPYIOBOTO
MPaBOOTHOIIEHHE C Pa0OTHHUIIUTE M CIY)KUTEIUTE € TMpEeKpaTeHo 0e3 MpUYMHA WM KOraTo Te ce
MIEHCUOHUPAT, UMAT TPYAOB CTaX OT 25 TOAWHU 3a MBXe U 20 TOJIMHH 3a JKE€HU, WU ca MPU30BAHH 32
BOeHHA cyk0a. CymaTa, KOATO TpsIOBa Ja MM ce M3IUIATH, € eJHOMeceYHaTa OpyTHa paboTHa 3amiaTa 3a
BCSIKa TOJIMHA TPYIOB CTax. bpyTHaTta paboTHa 3aruiata € 3amuiaTata KbM JaraTa Ha MpeKpaTsBaHe Ha
TPYZIOBOTO MPABOOTHOIIEHHE, HO He moBede oT 2,030 Typcku nupu (1,830 nesa) kpMm 31.12.2009 roguna.
BposiT Ha ronmuHUTE TPYIOB CTaX, KOUTO Cca HY)KHH 3a TICHCHOHHMpAHE, Ce YBeJIH4YaBa CIIOpe]] IIbI3sIa
ckana, 0a3upaHa Ha 3aKOHOMATENCTBO, MpHeTo mnpe3 1999 ronnHa.

W3uncnenneTo Ha pazMepa Ha 3abJDKEHUSITA 32 ABITOCPOYHHU JOXOAHM Ha MepcoHalla Hajara y4acTHETO
Ha KBUTM(QUIMPAHU aKTIOEPH, 3a Jla MOXKE Jla ce ONpeJelld TsIXHaTa CeralrHa CTOMHOCT KbM JlaTaTa Ha
0T4eTa, MO KOSTO T CE MPEICTAaBAT B OTYETa 3a (PMHAHCOBO CHCTOSIHME, KOpHUTMpaHa ¢ pa3Mepa Ha
HENPHU3HATUTE AKTIOEPCKH IedanOu U 3aryOu, a pecil. U3MEHEHHETO B CTOWHOCTTa MM, BKIJI. MPU3HATUTE
aKTIOEPCKU TMeYanOu U 3aryOm — B OTYeTa 3a BCeoOXBaTHHA JIOXOJ. Pa3xomuTe 3a MHHANI CTax ce
MIPU3HABAT BEJIHAra B OTYETA 3a BCEOOXBATHUSA J0X0/ (B IedayidaTa win 3aryoara 3a roJAnHaTa).

KbM nmaTara Ha Bceku roauiieH GpuHaHCOB OTYeT, [pyskecTBOTO-Malika U HEWHUTE IBILEPHHU APYy>KECTBa
Ha3HayaBaT aKTIOEPH, KOUTO W3JaBaT JOKJIad C TEXHUTE H3YUCIECHHS OTHOCHO IBJITOCPOYHUTE
3aJbJDKEHUS] KbM TIepCOHalla 32 00e3IIeTeHUs NMPH NMEHCUOHHUPaHe. 3a IeiTa Te Mpuiarat KpeIuTHUS
METOJI Ha MPOTHO3HUTE eAuHuIM. CeramHara CTOWHOCT Ha 33/IBJDKEHHUETO 0 IeHUHHPAHUTE JOXOHU Ce
W3YHCIISIBA Ype3 JUCKOHTUPaHe Ha ObACHIMTE MApUYHHU MTOTOIH, KOUTO Ce OYaKBa Jia ObJaT U3IUIATCHH B
paMKHTE Ha MaTypuTETa Ha TOBA 3aIbJDKCHUE U MIPH M3IOJI3BAHETO HA JUXBEHUTE PaBHUIIA HA IbPKaBHU
IBITOCPOYHH OOJIMTALIUH, IEHOMUHUPAHU B OBJITAPCKH JIEBa.

AKTIOEpCKHTE TTe4aiOu U 3aryOu MPOU3THYAT OT NMPOMEHHU B aKTIOCPCKHTE MPEIION0KEHU U onuTa. B
oTyeTa 3a BCCOOXBATHUSA 10X07 (B Mmeyandara uin 3arybarta 3a roJMHaTa) ce MpU3HaBa TEKyIIOo eJHa rmeTa
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OT YacTTa OT aKTIOEPCKUTE MeYallOn W 3ary0H, KOATO MPEJCTABISABA MPEBUILICHUETO, TOMAAAII0 U3BBH
10% xopumop KbM J1aTaTa Ha OT4eTa 332 (PMHAHCOBO CHCTOSTHHE.

oxoou npu nanycxkaune

I'pynata npu3HaBa 3aIbDKCHHUS KbM IIEpCOHANa MO JOXOAW NpU HAIyCKaHE MpEAH HACTHIIBAHE Ha
MIEHCHOHHA BH3PacT, KOraTo € AEMOHCTPUPAH OOBBp3BAIll aHTA)KMMEHT, Ha 0a3a aHOHCHpAaH IUIaH, Ja ce
MPEeKpaTH TPYIOBHUAT JOTOBOP ChC CHOTBETHHTE JIMIAa O€3 1a MMa BH3MOXKHOCT J1a C€ OTMEHH, WU MPH
(hOpMaTHOTO M3JaBaHEe HA JOKYMEHTHUTE 3a OOPOBOJIHO HamyckaHe. J[oXoau Npu HamycKaHe, TIaTUMU
nmoBeue oT 12 mMecena, ce JUCKOHTUPAT U MPEJACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHME TIO TSAXHATA
ceraimrda CTOMHOCT.

2.19. Akyuonepen Kanumain u pezepeu

Heoxum AJ] e akmuoHepHO APYKECTBO M € 3aABIDKCHO Ja perucTpupa B THProBCKHsS DPErHCTHD
OIpeJiesieH pa3Mep Ha akKIUOHEPEeH KamuTall, KOWTO Ja CIyXXH KaTro oOe3leYeHHe Ha B3eMaHHATA Ha
KpenuTopute Ha JlpyKecTBOTO. AKLIMOHEPUTE OTTOBAPST 3a 3aIbJLKEHUSITA Ha JpyXecTBOTO 10 pa3mepa
Ha CBOETO aKIIMOHEPHO YYacTHe B KamuTaja ¥ MOTaT Ja MPeTeHANPAT BPbLIaHe HA TOBa yU4acTHE CaMoO B
MPOM3BOICTBO IO JTMKBUIAIMS UIIX HECHCTOSTEITHOCT.

CehritacHO U3MCKBaHUATA HA THProBCKUS 3aKOH M ycTaBa JpyxkecTBOTO-Maiika € AITBKHO 1a hopMupa u
¢doun PezepBeH (3aKOHOBH pe3epBH), KATO U3TOYHUIM Ha (GOHA MOTAaT Aa OBIAT:

o Hali-MaJKO €/IHa JIeceTa OT rmevanbara, KOsITO ce OTAENs, AOKAaTO CPEeACTBaTa BbB (DOHIA TOCTUTHAT
€/IHa JIeceTa YacT OT KalmuTaia WIn Mo-TojisiMa 4acT, IpeIBU/ICHA B YCTaBa;

e JIPYI'd U3TOYHUIM, IPEABUICHHU IO pereHne Ha O0moTo chOpanue.

CpexncrBara oT QoHIA MOTaT J1a ce U3MOJI3BaT caMo 3a NOKPUBAHE Ha TOAMIIHATA 3ary0a U Ha 3aryou ot
npeaxonHu roauHu. Koraro cpencrBata BbB (OHAA JIOCTUTHAT OIpeJelieHHs B YCTaBa MHHUMAJICH
pasmep, cpelicTBaTa HaJI Ta3d CyMa MOTaT Jia ObJIaT U3IOJI3BaHH 32 YBEINYaBaHe Ha KaluTaia.

OOpasyBaH € pezepe om eghekma om npeusyucieHus 6v6 6aayma Ha npedcmasane Ha I'pynara Ha
roaviieH (UHAHCOB OTYET Ha YY)KIECTPAHHO JIPYKECTBO, KOMTO ce (hopmMHpa OT KypcOBH pasivKH B
pe3ynTaT Ha MPEU3YMCIICHUSTa, W € MPHU3HAT KaTo OTAEJeH KOMIIOHEHT Ha COOCTBEHHs KamuTal B
KOHCOJIMIMPAHUsSI OTYET 38 (PMHAHCOBO CHCTOSTHHE.

OO0paTtHO H3KyHeHHUTe COOCTBEHHM aKLUM ca IPEeIACTaBeHH B OT4YEeTa 3a (PUHAHCOBO CHCTOSIHUE IIO
cebecToHOCT (IIeHa Ha MpUI00NBaHe) KaTo ¢ OpyTHATA IieHa Ha 0OpaTHO M3KYIEHUTE aKIMK € HamalleH
COOCTBEHUST KanmuTai Ha J[pykecTBOTO.

2.20. lanvyu évpxy neuanoama

Texywume Oanvyu BBPXy Tevandoata Ha OBITapCKUTE JPYXKECTBA Ca ONPEACICHH B CHOTBETCTBUE C
W3UCKBAHMATA Ha OBJITapCKOTO JAaHBYHO 3aKOHOJIATEICTBO — 3aKOHA 32 KOPHOPATHBHOTO MOJIOXOIHO
obmarane. Homunannara nanbuna craBka 3a 2010 e 10% (2009: 10%).

HpyxectBoTo B Typuus ce obiara chrilaCHO M3MCKBAHHSTA HA TYPCKOTO 3aKOHOAATEICTBO MPH JaHbhUHA
craBka 20% (2009 r.: 20%).

Omcpouenume danvyu BHPXy NeHasidaTa ce ONMPEACIIAT Ype3 IMpuiIarane Ha 0aJaHCOBHSI TACHBEH METO]I,
3a BCHUYKHM BpPEMCHHH pas3IMKM KbM JaTaTa Ha (1)I/IHaHCOBI/IH OTYECT, KOHUTO CBHIIECCTBYBAT MCEKIAY
OaJlaHCOBUTE CTONHOCTH U JaHBYHHUTE OCHOBH HA OTACJIHUTEC aKTHUBH U ITACUBU.

OTCpodYeHUTE TAHBYHU MMACHUBU CE MPHU3HABAT 32 BCUYKU O0JIaracMH BPEMEHHH PA3]IUKH, C U3KIIOUEHUE
Ha TE3W, MOPOJWIA Ce OT NMPHU3HABAHETO HA aKTWUB WM MACHUB, KOMTO KbM JaTara Ha CTOIAHCKAaTa
orepalys He ¢ MOBJIMsI BbPXY CUCTOBOJHATA U JaHbyUHATa revanda/(3aryoa).

OTcpoycHNTE JAHBYHM AaKTHBU C€ MPHU3HABAT 3a BCHYKH HaMallieMH BpPEMEHHHM pa3IMKd W 3a
HEU3IOJI3BAHUTE JaHBYHH 3aryOu, JI0 CTEIEHTA, JI0 KOSTO € BEPOSTHO T€ Jla CE MPOSABAT OOPAaTHO U Jia
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Obae reHepupaHa B ObIemIe MocTaThuHA objlaracMa redanda WM Jla ce MPOSBAT o0jJaraeMu BPEMEHHH
pa3IMKH, OT KOUTO Jia MOTaT Jia ce MPUCTIaIHAT Te3W HAMAJSIeMH Pa3JIMKH, C U3KIIOUSHHE Ha PAa3IIUKUTE,
MOPOJMIIN C€ OT NPU3HABAHETO HA aKTHB HJIM MAacHB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa onepamus He e
TIOBJIMSLI BEPXY CUETOBOJIHATA M JaHBbYHATA Tevanoa/(3aryoa).

banancoBaTta CTOMHOCT Ha BCHYKH OTCPOYCHH JAaHBUHM AKTHBH C€ MpErIeKIa MPH H3TOTBSHE Ha
TOJIMIITHKS OTYET 32 (PUHAHCOBO CHCTOSHHE M CE PEAYIHpPA JO CTEIEHTA, A0 KOSATO € BEPOSITHO TE Jia ce
NpPOSIBAT 00paTHO M Aa ce FeHepHpa JOCTaThbuHO objaraeMma medanda WM MPOSBSABAIIM CE MPE3 CHIIHA
nepuoj obJaraeMu BpEMEHHHU Pa3MKH, C KOUTO T€ 1a MOTaT Jia ObJIaT MpUCHaHATH MM KOMICHCUPAHH.
OTcpoYeHUTE TAaHBIH, CBBP3aHU ¢ 0OEKTH, KOUTO ca IPYrd KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO]T WK Ca
OTYETEHH JUPEKTHO B COOCTBEHUS KAITUTAN WIIH Jpyra OalaHCOBa MO3UIUS, ChIIO CE OTYUTAT JUPEKTHO
KbM CBOTBETHHS JIPYI KOMIIOHEHT Ha BCEOOXBATHUS JOXOJ, KAIHTAJIOB KOMIIOHEHT HJIM OalaHcoBa
HO3UIHS.

OTCcpoYCHUTE TAaHBYHU aKTHBHU M MMACHBH CE OICHSBAT Ha 0a3a TaHPYHHUTE CTABKH, KOUTO CE OYAKBa Jia ce
TpuIarar 3a nepuoja, mpe3 KOWTO akTUBUTE IIE Ce PeaM3upar, a MacuBHUTE IIe ce ypeasT (Ioracsr) Ha
0a3a JaHbBUYHUTE 3aKOHU, KOUTO Ca B CHJIa WU C TOJIsIMa CTETEeH Ha CHTYPHOCT CE OYaKBa Jia ca B CHIIA.
[Ipunoxenata ganbpuHa craBka kM 31 gexemBpu 2009 e 10% 3a mpyxkectBata B bearapus u 20% 3a
npysxectBoto B Typums (31 gexemBpu 2008: crotBeTHO 10% 1 20%).

2.21. loxo0 na akyus

OCHOBHHTE JTOXOJIM Ha aKIMs CE U3YMCIIIBAT KaTO Ce Pa3/eiy HEeTHATa revyanda wiv 3ary0a 3a nepuona,
MOJIJIeKaIa Ha pas3mpeieNieHre MeXIy aKIMOHEPHUTe, MPUTEKATEIN Ha OOMKHOBEHU aKIIWU, Ha CPETHO-
npeTeryieHus Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIMU 32 MIEPHO/IA.

CpeHO-TIPETErICHUAT OpOl aKIMK MPEJICTaBIIsABa OPOAT HA AbPKAHUTE OOMKHOBEHHU aKIIMU B HAYaJIOTO
Ha TEpHO/a, KOPUTHUPAH C Opos Ha OOpPAaTHO M3KYICHUTE OOMKHOBEHU aKIMM M HAa HOBOM3IAJICHUTE
TaKWBa Tpe3 MEepHo/ia, YMHOXKEH 0 cpeHO-BpeMeBus (aktop. To3u (axTop m3passiBa Opos Ha THUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UK ca OWIIN IbpKaHH, CIPSIMO O0IIrs OpOii Ha THUTE Mpe3 Mepruoa.

HpI/I Kanurajan3anus, JOIMbJIHUTECIIHA CMUCUA UKW Pa3AaCIIgHE, 6pO$IT Ha OGI/IKHOBCHI/ITe aKIIMHu, KOUTO Ca
B OOpBIIICHHUE JIO JlaTaTa Ha TOBa ChOUTHE, CE KOPUTHPA, 33 Jla C€ OTPa3u MPOIOPIIMOHATIHATA POMSHA B
Oposi Ha OOWKHOBEHHUTE aKIMM B OOPBINEHUE Taka, CSAKAll CHOMTHETO C€ € CIYYHJI0O B HAYaJoTO Ha
MIpeJICTaBeHHsI Hali-paHeH TIEPHUO/I.

Jloxoan Ha akuMK ¢ HaMajeHa CTOMHOCT HE C€ H3YHMCIISIBAT, Thi KaTO HAMAa HM3MaJ€HHU MMOTCHI[HAIIHH
aKIMM C HamMaJjeHa CTOMHOCT.

2.22. Ilposusuu

IIpoBu3nm ce mpu3HaBaT Koraro I'pynmaTta ¥Ma HACTOSIIO (KOHCTPYKTHBHO WIIM MPaBHO) 3aJbJDKEHUE B
pe3yiTaT Ha MHHAJIO CHOWTHE, U € BEPOSTHO Y€ IOTacSBAHETO/YPEKIAAHETO HA TOBA 3a/IBIDKCHHUE IIE
MOPOJIM HEOOXOIUMOCT OT M3XOJSAI MOTOK OT pecypcu. [IpoBusunTe ce omeHsBar Ha 0a3a Haii-moOpara
npuONIM3UTENTHA TpelleHKa Ha PHKOBOACTBOTO KBbM JaraTa Ha oTdera 3a ()MHAHCOBO CHCTOSHHE 3a
pasxonuTe, HEOOXOJUMH 33 YPEXKJAHETO HAa ChOTBETHOTO 3aibDKeHHE. [IpuOiHM3HuTEeNHATAa OICHKA Ce
JUCKOHTHpA, KOTaTo MaJIeXbT Ha 3aILIDKCHUETO € ABIrocpodeH. Korato ce oyakBa 4acT OT pecypcure,
KOMTO IIE Ce M3IOJI3BAT 32 ypexKJIaHe Ha 33IbIDKEHHUETO J1a ObJIaT Bh3CTAHOBEHHU OT TpeTo Jymie, [ pynara
MpHU3HaBa B3eMaHe, aKO € HaJIMIIe BUCOKA CTENEH Ha CHUTYPHOCT Ha HETOBOTO IOJTyd4aBaHE M CTOWHOCTTA
My MOXK€ HAJEKIHO Ja C€ YCTAaHOBU M JTOXOJ (KPEeIuT) IO ChINaTa MO3UIMs B OTYETa 32 BCEOOXBATHUS
moxon (B medambaTa WM 3arybara 3a TOAMHATA), KBIAETO € TPEJACTaBeHAa W caMara IPOBU3HS
(ITpunoxxerne No2.29).

20



I'PYITA HEOXUM

2.23. /lapenus om nybauynu uncmumyyuu

Hapenune oT myOJMYHN WHCTUTYLIMU CE€ NMPHU3HABA MIBPBOHAYAIHO KAaTO OTCpOoUeH Aoxof ((puHaHCHpaHe),
KOTaTO € HAJIMIC pa3yMHAa CHTYPHOCT, Y€ TO Ie Obje MOMYyYCHO OT APYKECTBOTO, W Y€ MOCIEIAHOTO €
CIa3uJIo U CIIa3Ba YCIIOBUATA U U3UCKBAHUSATA 110 JTAPCHUETO.

JapeHue oT myOJUYHA WHCTUTYIIMU, CBBP3aHO C KOMIICHCUPAaHE Ha HANPAaBEHU Pa3XOJid, CE NPU3HABA B
TEKyNUTE MeYanOn W 3ary0n Ha cUCTeMaTW4yHa 0a3a 3a ChINWs NEepUo, Mpe3 KOWTO ca MPU3HATH U
pasxomaure.

Japenue oT mMyOJWUYHM WHCTUTYIIMH, CBBP3aHO C KOMIICHCHUpAaHE Ha WHBECTHUIIMOHHU pPa3xoiu 3a
npuo0vMBaHe HA aKTWB, CE MPH3HABA B TEKYIIUTE MEYajOM M 3aryOM Ha CHCTEMaTHU4Ha 0a3a 3a IeNus
MIEPUO/T Ha TI0JIE3EH JKUBOT HA aKTHBA, OOMYAHHO B pa3Mepa Ha MPU3HATA B PA3XOJUTE aMOPTH3AIIUSI.

2.24. @unancoeu uncmpymenmu

2.24.1. Qunancoeu akmueu

I'pymara knacudurnmpa ceonte PHHAHCOBH aKTHBH B CIETHUTE KATETOPUH: 3aeMHU (KPEIUTH) ¥ B3€MaHUs
Y aKTHUBHU Ha pas3losIoKeHHe U 3a npojaxoa. Knacupukanusra e B 3aBUCUMOCT OT CHIIHOCTTA U LIEJIUTE
(npenHa3zHaueHWeTO) Ha (MHAHCOBUTE aKTHBH KBbM JaraTa Ha TAXHOTO MpHaoOHBaHe. PBKOBOACTBOTO
onpeaciid Knacn(bmcaumna Ha (I)I/IH&HCOBI/ITG aKTHUBHU Ha prHaTa KbM JaTaTa Ha I'bPBOHAYAJIHOTO UM
IpU3HABaHE B OTYETA 33 (PMHAHCOBO CHCTOSIHUE.

O6wnyaiino I'pymara mpusHaBa B OT4YeTa 3a (PMHAHCOBO CHCTOSHME (PMHAHCOBUTE aKTHBM Ha JlaTara Ha
ThpPryBaHe - JaTara, Ha KOSTO TO c€ € OOBBp3alio (MOEN0 € OKOHYATEJICH aHTa&KUMEHT) Ja 3aKyIu
CBbOTBCTHUTEC (1)I/IHaHCOBI/I akTuBU. Bceuuku (bI/IHaHCOBI/I AKTUBU II'bPBOHAYAJIHO CC OLCHABAT IO TAXHATA
CHpaBEeAIMBa CTOMHOCT IUIIOC NIPEKUTE Pa3XxoAu M0 TPAH3aKLUHUATA, C U3KIIOYEHUE HAa TE€3U aKTHUBH, KOUTO
ca MO CIpaBeiuBa CTOMHOCT mpe3 nedanou u 3aryom. [locnenHure ce mpu3HaBaT MO CIPaBeIMBA
CTOMHOCT, a MPEKUTE Pa3Xo/Ax M0 TPAH3aKIUATA ce IPU3HABAT BeJlHAra B 0TYETa 3a BCEOOXBATHHS JJOXO/
(B meuanbaTa uy 3ary0dara 3a roJMHaTa).

DHUHAHCOBUTE aKTHBU CE€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBO ChCTOsHME Ha ['pymnara, korato mpasarta 3a
NOJy4aBaHe Ha MaprUyuHHU CPeACTBa (IIOTOLM) OT T€3H aKTHBH Ca U3TEKJIH, WM ca NIPeXBbpJieHH U [ pynaTta
€ MPEXBBPJINIIA CHIIECTBEHATA YaCT OT PUCKOBETE U IMOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JIPYTO
JIpyxecTBo (June). Ako I'pynaTta mpoabikaBa Ja IbPXKH ChIIECTBEHATa YacT OT PUCKOBETE U IMOJI3HUTE
ACOLMMPaHM CbC COOCTBEHOCTTA Ha AaJieH TpaHcepupaH GUHAHCOB aKTHB, TO MPOABIIKaBa J1a IPU3HaBa
aKTHBa B OTYeTa 3a (PMHAHCOBO CHCTOSHHUE, HO NMPHU3HABA CHLIO M O0E3MEUEHO 3aIbJDKEHHE (3aeM) 3a
MOJIy4EeHUTE CPEICTBA

Kpeoumu u esemanus
Kpenutu u B3eMaHus ca HeJlepUBaTUBHU (PHAHCOBH aKTUBU C (PMKCUPAHU WM YCTAHOBHMHU ILIAIIAHUS,
KOHMTO HE Ce KOTUPAT Ha aKTHBEH Ma3ap. Te ce OleHsBaT B OTYeTa 32 (PMHAHCOBO CHCTOSIHUE TIO TAXHATA
aMOpTU3MpyeMa CTOWHOCT MPH M3MOJI3BAHETO HA METO/Ia Ha e)eKTHBHATA JIMXBA, HAMAJIEHA C HallpaBeHa
oOe3nenka. Te3n akTHBM ce BKJIIOUBAT B IpylnaTa Ha TEKYIIMTE aKTUBH, KOTaTO MaTypHUTETHT MM € B
paMkuTe Ha 12 Mecena wiM B €IMH OOMYacH ONEPAaTHUBEH LUKBJI Ha I'pymara, a ocTaHaluTe — KaTo
HeTeKyIu. Tas3u rpyna GUHAHCOBH aKTHUBH BKIIIOYBA: MPEJIOCTABEHH 3a€MH, ThPIOBCKU B3EeMaHUsI, IPYyTU
B3eMaHMs OT KOHTPAreHTH W TPETH JIMIA, NMapUYHH CPEJCTBa W TApPHYHM EKBHBAJICHTH OT OTYETa 3a
(MHAHCOBOTO CBHCTOSHHE. JIMXBEHHWAT IOXOA IO KpEAWTHUTE W B3EMaHUSATa ce Ipu3HaBa Ha Oasa
e(eKTHBHA JIMXBA, OCBEH NPH KPATKOCPOUHWTE B3eMaHMs Moj 12 Mecena, KbAETO NMPU3HABAHETO Ha
TaKbB JI0OX0J] € HEOCHOBATEIHO KaTO HECHIIECTBEHO M B PAMKUTE HA OOMYAHUTE KPEIUTHH yCIoBUs. Tok
ce TIpEJCTaBs B OTYETA 3a BCCOOXBATHHUS MOXO7 (B medanbara wiM 3ary0bara 3a TOIWHATA), HETHO KbM
“npyru noxomu/(3aryou) ot neiHocTTa”.
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Dunancosu akmusu Ha paznonodxiceHue u 3a npooaxcoa

@duHaHCOBUTE aKTHBH HAa pAa3MOJOKEHWE W 3a Mpojakda ca HeIepUBATHBHU aKTHBH, KOUTO ca
NpeJHa3HaYeH! C TakaBa LEN WIM He ca KiIacupuuupaHd B apyra rpyna. OOu4yaiHO Te MpencTaBisBaT
HEKOTUPaHU WJIN OTPaHUYEHO KOTUpaHHU Ha Oopca aKIMH WM IsUI0BE B APYTH APYKECTBA, IPUAOOUTH C
MHBECTHIIMOHHA IIEJ, ¥ C€ BKJIIOYBAT KbM HETEKYIIUTE aKTHBHU, OCBEH aKo HaMEpeHUeTo Ha ['pymara e ma
T'M IPOJIaBa B paMKHUTE Ha cieBanuTe 12 Mecela u akTHBHO ThPCH KyIlyBad.

@DuHaHCOBUTE aKTHBU Ha Pa3MOJIOKEHUE U 3a NMPoAax0Oa ce oLeHsBaT 10 IieHa Ha puaoOuBaHe, 3al0To
ca B JIpy’KeCTBa OT 3aTBOPEH THII, 3a KOMTO € TPYIHO Jla c€ HaMepsT JaHHU 3a aHaJOTrOBU Ia3apHU
TPaH3aKIMU WJIN TOpPagd OOCTOATENCTBOTO, Y€ OBACIIOTO (YHKIMOHHWpAaHE Ha TE3M JpyKecTBa €
CBBP3aHO C OIPE/IEICHH HECUTYPHOCTH, 3a J]a MOXKE J]a C€ HAIPaBST JOCTATHYHO Pa3yMHH U 0OOCHOBaHU
IBITOCPOYHH TIPEATONIOKEHHS 32 N3YHCISIBAHETO Ha CIIPaBeIJIMBaTa CTOMHOCT HA TEXHHUTE aKIHH 4pe3
APYyryu aJITCpHaTUBHU OUCHBYHU METOOAU.

JIMBU/IEHTH TO aKIWU W JAJI0BE, KIACH(PHUIMPAHU KaTo (PUHAHCOBM aKTUBH HA PA3MOJIOKEHUE W 32
nmpofaxk0a, ce MpU3HABAT M OTYUTAT B OTYETa 3a BCEOOXBaTHHS JO0XO7 (B meyamdara win 3arybara 3a
rOAIMHATA), KOTaTo ce yCTaHOBH, 4e ['pynara e nmpuaodusa mpaBoTo BEPXY TE3H JUBHICHTH.

Jepusamusenu ¢unancosu uncmpymenmu

IMpu ochlecTBABaHETO Ha JeHHOCTTAa cu ['pynara M3BBpIIBA MPOAKOW HA MPOMYKIHS M CTOKH Ha
MEXIYHApOIHUTE Ma3apH KaTo MOoJy4yaBa MOCTHIUICHUS B UyXJICCTPaHHA BalyTa. 3a Ja ce mpeanasu OT
PUCKOBETE OT HETATHMBHM MPOMEHU B JBM)KCHUETO HA BAIYTHHTE KypcoBe, J[pykecTBOTO-Malka XeKupa
BAIYTHUS PUCK TIPUCHI 332 TE3U MPOJAXKOM 4Ype3 CKIOYBAHE HA JOTOBOPH 3a BAIYTHU CyaroBe W
dopybpau. TakuBa IOroBopu ca (UHAHCOBH WHCTPYMCHTH, HApUYaHH JCPUBATUBU. JlepuBaTUBHUTE ce
KJIAaCU(UIMpAT KaTO TaKWBa 32 THPrOBUS WIIM 3a XCJDKUPAHE, B 3aBUCUMOCT OT MPEIHA3HAYCHUETO UM
MIPH 3aKyITyBaHe.

JlepuBatuBHUTE (PUHAHCOBM WHCTPYMEHTH C€ IMPHU3HABAT IBbPBOHAYAIHO MO I[EHA HA MPUI00HMBaHE
(BKJIFOUUTEITHO Pa3XOJUTE MO CIENIKATA) U B MOCIEACTBHE C€ MPEOICHABAT O CHPABEIJINBA CTOWHOCT.
OT4nTaT CE KaTO aKTHUBHU, KOI'aTO CIPABEUIMBATa UM CTOMHOCT € IOJIOKUTEIIHA M KaTO IMaCUBHU, KOraTo €
oTpHIlaTeIHA.

[TpomsiHaTa B CTOMHOCTTA HA JIEPUBATUBUTE 32 THPrOBUS CE OTYNTA TUPEKTHO B OTUYETA 32 BCEOOXBATHHS
nmoxon (B rmevyanbara wim 3arybara 3a roJiHara).

2.24.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KaAnuman

I'pymara xnacudunupa ABITOBM HWHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KallUTaJl MM KaTo
(MHAHCOBU 3aJBJDKEHUS WU KaTO COOCTBEH KalUTall B 3aBUCHUMOCT OT CBIIHOCTTa U YCIIOBHUSITA B
J0roBopa CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu

DuHAHCOBUTE ITACHMBH BKIIIOYBAT 3aEMH (er)_'[I/ITI/I), 3abJIKCHUA KbM JOCTAaBYMIU U APYT KOHTPArc¢HTHU.
H’prOHa‘IaHHO TE C€ IpU3HABAT B OTYETA 3a q)HHaHCOBO CBbCTOSTHHE 110 CIIpaBEAJIMBa CTOfIHOCT, HCTHO OT
IMMPEKUTE pa3xXoJu IO TpaH3aKIuATa, a IOCJICABAIIO — II0 aMOPTHU3HWpyEMa CTOMHOCT IIO METOJa Ha

e(exTuBHATA JTIXBA

2.25. Ceemenmno omuumatne

OT4eTeH CErMEHT MNpeACTaBIsiBa OTTPAHMYMM KOMIIOHEHT Ha ['pymara, KOHWTO mpeanpuemMa OH3HEC
JICHHOCTH, OT KOMTO MOJKE J1a MOJIydaBa MPUXOIU U IOHACSA Pa3Xxoau (BKIIOYUTEIHO MPUXOIU U PAa3XO/H,
CBBP3aHH ChC CHEIKHU C JIPYT'HM KOMIIOHEHTH Ha ['pymara), YUUTO ONEpaTHBHU PE3YyITATH PEIOBHO CE
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MIPETIIeKAAT OT PHKOBOJCTBOTO B3eMalllO TVIABHUTE ONEPATHBHHU PEIICHUS, ITPH B3EMAHETO Ha PEIICHUS
OTHOCHO pecypcHTe, KOUTO Aa ObIaT paslpeleleHd KbM CETMEHTa W OICHSIBaHE Ha PE3yNTaTHTE OT
JICHHOCTTa MY M 32 KOHTO € HAJUIIEC OT/eTHA (PMHAHCOBA UH(OPMAIIVSL.

JIOKOJIKOTO ChINECTBEHA YacT OT mpuxoauTe Ha [ pynara ce gopMupar oT npomaxbara Ha TPOAYKIIUS,
YHUETO TMPOU3BOJCTBO € CHEIU(PUIHO, PHKOBOACTBOTO € MPHEIO0 CIWH SAMHCTBEH CETMEHT 3a OM3Hec
OTYHUTaHE.

2.26. Knwouosu npubnuzumennu oueHKU u HPeOnonodceHus ¢ eucoka Hecuzypuocm. Ilpeyenxku om
onpedenauyo 3HaueHue npu npuazane ciemogoonama noaumuxa na I’ pynama

Ouyenka Ha 3a0bdceHue 3d 0bJ120CPOUHU 00X00U HA NEPCOHANA

[lpu ompenmensiHe Ha ceramHaTa CTOMHOCT Ha JBIATOCPOYHHTE 3aIbDKEHHS KbM IEpCOHala NpH
TICHCHOHUPAHE ca W3MOJI3BaHM M3YUCICHHS Ha aKTIOEpH, 0a3vpaHH Ha TMPEIIONOKEHHS 32 CMBPTHOCT,
TEMII Ha TEKy4YeCTBO Ha IE€pCOHaNa, ObJEI0 HUBO HAa PabOTHM 3aIUIaTH M JUCKOHTOB (PAKTOp, KOUTO
NPEIOJIOKEHHS ca MPELEHEHN OT PhKOBOACTBOTO KAaTO Pa3yMHH U YMECTHH 34 ChOTBETHOTO APYKECTBO
ot I'pynarta. CeriacHo m3uckBanusta Ha MCC 19 u Ha 6a3a aHanM3 Ha MPOM3XO0JA Ha aKTIOEpCKaTa
3ary0a, ['pynara e mpuena Ja nmpu3HaBa TEKYIIO B KOHCOJNUAMPAHUS OTYET 32 BCEOOXBAaTHHS 0X0[ (B
nevanbara wim 3arybaTa 3a rogdHaTa) €Ha IeTa OT YacTTa OT aKTIoepcKara 3ary0a, KOATO IMpeACTaBisaBa
NPEBUIIEHUETO, onaaaio n3BbsH 10% KOpUaop KbM AaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSIHUE.

Obe3ueHKa Ha UMOMU, MAUWIUHU U CHOPBIHCCHUS

banancoBuTe CTOMHOCTH HAa UMOTHTE, MAITMHUTE M 000pYIBaHETO MOJJIeKAT Ha Tperiie] 3a 00e3IeHKa,
KOTaTo ca HaJWIle ChOUTHUS WM IPOMEHH B 00CTOSTENCTBATA, KOUTO MTOKa3BaT, e OaaHcoBaTa CTOHHOCT
Ou MorJia Jia ce OTJIMYaBa TPaHO OT Bh3CTaHOBUMATa UM CTOWHOCT. OCHOBHU MHIMKATOPH 33 00E3IICHKA,
KOUTO PBKOBOJICTBOTO € ONPEICIMIO ChoOpa3HOo crenuukara Ha JEHHOCTTa Ha JpYy)KecTBaTa ca:
HEBBH3MOXKHOCT 32 ITOCTUTaHE Ha ChBPEMEHHH €KOJIOTHYHU IT0Ka3aTelH, IHITOCPOYHA JINICA Ha 1a3apy 3a
MIPOM3BEKIAHATA TPOIYKITUS, OCTAPSIIOCT Ha TEXHOJIOTUUTE, HEBE3MOKHOCT 32 IMPEHACOYBAHE KbM APYTH
npou3BojcTBa. [Ipu HajgMuue Ha TaKMBa MHIUKATOPH, Y€ MPUOJU3UTEIHO OIpEeieHaTa Bh3CTaHOBUMA
CTOMHOCT € MO-HHCKa OT OajaHCOBa CTOMHOCT HAa aKTHUBUTE, TO IOCIIEAHATA C€ M3IHKCBA 0 TAXHATA
BB3CTAHOBHMA CTOHHOCT.

Ilpusnasane u oyenka na npoeusuu

[TpoBu3MHTE, BKIIOYEHH B OTYETa 32 (PUHAHCOBOTO CheTostHUE KbM 31.12.2009 1., 1 pecm. 31.12.2008 r.,
ca CBBbpP3aHU C HACTOAIIM 33/ILJDKEHHUs, HA KOUTO € HalpaBeHa MPUOIM3UTENIHA OIIEHKA Ha CTOMHOCTHHSI
pasmep Ha 0a3a pasyMHa IpEleHKa Ha OYaKBAaHUTE Pa3XOAM 3a YpeXJaHe Ha ChOTBETHOTO 3aJbIDKCHUE
OT PBKOBOZACTBOTO HA CHOTBETHOTO JIPY>KECTBO OT I 'pymara.

I'pymara npr3HaBa MpoOBHU3UH KaKTO CIIE/IBA:

e  3a 3aKpUBaHe Ha Jema 3a MPOU3BOJICTBEHU OTMAIBIM M PEKYJITHBHpaHE Ha TepeHa, KOraTo
€HOBPEMEHHO Ca HAJINLIE!

- TIpaBHO 3aJbJDKeHHe 1o cuiata Ha Hapenba Ne 8 ot 24 cenremBpu 2004 Ha MuHuCTBpa Ha
okoiHata cpena u Bogure (MOCB) 3a ycnoBusiTa U M3MCKBAHHUATA 32 M3TPaKAAaHE M EKCILIoATalusl Ha
Jleria ¥ Ha IPYTH ChOPBIKEHUS M MHCTAJIAIINH 32 OMOJI30TBOPsIBaHe U 00e3BpekIaHe HA OTMAIBIH, U

- TUTaH 32 MPUBEXJIaHe Ha JISTIOTO B ChOTBETCTBHUE C HOPMATUBHHTE M3MCKBAHUS, 0JI00pPEH KaTo
BUJIOBE JEMHOCTH ,CPOKOBE W MporHosupyemMu crtoiiHocth oT MOCB, chrimacHO HM3UCKBaHUATa Ha
MOCOYeHAaTa Mo-rope Hapenoa.

23



I'PYITA HEOXUM

3a ompezensiHe HAa pa3Mepa Ha MPoBU3MUsATA [ pymnara Ha3HAYaBa JIMIEH3UPAHU CKCIIEPTHU-CKOJI03U, KOUTO
W3TOTBAT TMPOTHO3HA OICHKA HAa Pa3XOJHTE O BUIOBE JEWHOCTH, HEOOXOJMMH 3a H3IIBIIHCHHUE Ha
33JIBJDKCHUETO M U3JaBaT CIICHUANICH JOKJIAJ] U TulaH-cMeTka. CyMuTe, KOUTO Ce OYakBa, 4e Ie ObaaT
YCBOSIBAHU 33 CPOK, MO-ABIBI OT €IHA TOJUHA, CE JUCKOHTHPAT, KaTO CE M3IOJI3Ba TUCKOHTOB (hakTop,
onpeneneH nmpu 7.16%.

e 3achAcOHHM Jema cpelry apyxecTa ot ['pymnara
PBKOBOACTBOTO € HampaBWJIO Tperyie[] Ha BEPOATHOCTTA 3a HETaTUBEH HW3XOJ Ha BCHYKH OTKPHUTH
3aBeJICHN CHACOHU JieNa cpelly ApykecTBata oT ['pymaTta. 3a Te3u OT TsX, 38 KOUTO € MPEleHUIo Ha
HACTOSIIVS €Tal BEPOSTHOCTTA 3a HeratnBeH u3xox Haj 50% e mpu3Hata MpOoBU3WSA 32 3aIBJDKSHHS I10
Jena B oTdera 3a (PMHAHCOBOTO ChCTOsHHE B pasMep Ha 249 x.iB. (31 mexemspum 2009 r.: 235 X.jB.)
(ITpunoxenune Ne 29).

Ilpuznasane na oanvuHu aKmueu

PrroBoacTBOTO Ha ['pynara e nmpeneHmIo, 4ye KbM JaTaTa Ha U3aBaHe Ha HACTOSIIMS OTYET U Ha 0a3a Ha
OIO/IKETUPAHUTE TIOJIOKUTEITHA PE3YyJITaTH 3a cJelBalllUTe TOAWHH, B PaMKUTE Ha KpalHUS TMEpUOJ,
ompejiesieH ¢ OBJTapcKusi 3aKOH 32 KOPIOPATUBHO IMOAOXOMHO obnaraHe (5 ron.) 3a mpeHacsHEe Ha
JaHBYHU 3aryOu, TO Il MOXe Ja TeHeprpa AocTaThyHa o0naraeMa nevyanba 3a Ja npuchajHe JaHbyHaTa
3aryba 3a 2009 r. B pasmep Ha 12,335 x.;1B. [lopagn ToBa TO € B3eNO pelIeHue /a MpH3Hae aKTHBH I10
OTCpOYCHH JaHbIM B KOHCOMUaupanus ¢unancor otuer 3a 2009 r. Ha ctoliHOCT 1,234 X.JIB..
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3. IIPUXO/IH
31.03.2010 31.03.2009
BGN '000 BGN '000
IIpomax0u B cTpaHara 23,045 27,416
IIpogax0u U3BBH cTpaHaTa 46,681 767
69,726 28,183
Ilpooasricou no npodykmu — u3evn cmpanama 31.03.2010 31.03.2009
BGN '000 BGN '000
Awmonwues Hutpart - EC Top 45,233 764
AMOHSIK 952 -
NPK ec Top 14 -
HarpueB Hutpur 240 -
AMOHHEB XUIPOTEHKapOOHAT 163 3
Bwriiepoaen auokcu 79 -
46,681 767
Ilpooasicou no npodykmu — 6 cmpanama 31.03.2010 31.03.2009
BGN '000 BGN '000
Awmonues mutpar —EC top 21,430 25,649
Postnt 322 641
AMOHSIK 311 44
KoC 107 191
NPK ec Top 187 273
Bwriiepoaen auokcug 96 107
AMOHS4YHA BOJa 150 90
A3OTHa KUCeNnHa 103 -
dopmanuH 44 68
Hatpues uurpar 49 72
Jlna3oteH oKcHI 76 86
AMOHHEB XUIPOr€HKapOOHAT 38 53
Hatpues Hutpur 17 10
Hpyru 115 132
23,045 27,416

JpyKkecTBOTO-Malika Mojly4aBa MPUXOJH OT posuITh B pazmep Ha 322 x.jB. (31.03.2009 r.: 641 x.nB.)
OIIpe/IeIeHH KaTo MPOILIEHT OT Ievandara oT OCHOBHHS AUCTpuOyTOop- EBpo dept A/l 3a npenocraBsiHe Ha
U3KITIOYUTEITHOTO MPABO 3a Mpojak0da Ha aMOHHEB HUTPAT TOPOBO Ka4EeCTBO C ThProBcka Mapka Heodept
Ha TepuTopusTa Ha Pemybnuka brnrapus no qorosop ot 1 cenremspu 2001.
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4. IPYTH JJOXOJH H 3AT'YEH OT JEHHOCTTA, HETHO

IIpuxomu ot pomakda Ha CTOKU

OTueTHa CTOMHOCT Ha MPOJAJAECHU CTOKH
Ileuanba om npodasxcba Ha cmoxu

[Tpuxoau ot npoaxk6a Ha MaTepHaIH
OTtdeTHa CTOHHOCT Ha MIPOAAIeHN MaTepHaIl
Ieuanba om npodasicoa na mamepuanu
[Mpuxoau ot npogaxx6a Ha [IMA

Banancosa croitHocT Ha npoaanenu JIMA
Ilevanba om npooasicoa na JIMA

[Tpuxomu ot mpomaxda Ha yCIIyTH
HM3nmumbny Ha akTUBH

Br3cranoBeHa o6e3rieHKa

Bb3HarpaxaeHue 3a npaBa BbPXY ThPrOBCKUA MapKH
[lewan6a/(3ary6a) OT KypcoBH pa3iuKu
[Ipuxoau ot nukBunanusa Ha JIMA
[lony4yeHnu HeyCTOMKHU

Hpyru

Ilpuxooume om npooarcoa Ha yciayzu BKIIOYBAT:

MaHeBpeHu yciyru

IIpon3BOACTBO M MOHTAX Ha JOTpaMa
IIpuxoau ot HaeMu

TpaHCIIOPTHH yCITyTH

Hpyru

5. PA3XO/1H 34 CYPOBUHHU U MATEPHAITH
Pasxooume 3a cypoeunu u mamepuaiu BKIIOYBAT:

OCHOBHH CYpOBHHH U MaTepHaIId
l'opuBa u eHeprus

PesepBHu uactu

CrniomararenHu MaTepuain
Hpyru marepuanu

31.03.2010 31.03.2009

BGN '000 BGN '000

663 8,655

(748) (6,961)

(85) 1,694

21 18

9) (16)

12 2

456 13

(441) (12)

15 1

444 690

1 70

; 64

30 30

970 (703)

3 9

; 4

32 21

1,422 1,882

31.03.2010 31.03.2009

BGN '000 BGN '000

222 222

20 201

48 48

35 33

119 186

444 690
31.03.2010 31.03.2009
BGN '000 BGN '000
43,148 7,754
4,224 1,546
175 152
173 134
133 134
47,853 9,720
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OcHosnume CypoeuHuU U mamepuaiu BKIOYBAT:

[Ipuponen rasz
Awmbanax
Marsuesur

AMOHSIK

Copa KanuHupaHa
Kapbamun
MonoamonueB ocdar
Harpuesa ocHoBa
Iepdmoy
MoHoeTaHoIaMUH
Kanues xnopun

Hpyru

6. PA3XO/H 34 BbHIIIHU YCIIYTH

Paszxooume 3a 6vHuHU yciayeu BKIIIOUBAT:

Pasxonu 3a TpaHCcopT

Hagno

3acTpaxoBKHU

Jlanbu ¥ TakCH

VYeayru oT yyXAeCTpaHHH OpraHHu3alun
Enepruitna edektuBHOCT
AOOHAMEHTHO 00CITy)KBaHE H TEXHHUYECKH KOHTPOJ
Haewm Ha npyru aktuBu

HaeM Ha x.1.nucTepHu

Koncynranrcku ycnyru

IlouncTBaHe U O3€JIEHSABAHE

Pa3xoau 3a koMyHUKaLUs

Kypcose kBanudukarus

PemonT Ha IMA

Ormo30TBOPSIBAHE HA OTIIATBITH
bankoBu Takcu

Pexnama

XaMmanue 1 IpUCTaHHIITHU Pa3XoIu
KomucronHu 110 mpogakou

HApyru yciyrn

31.03.2010 31.03.2009
BGN '000 BGN '000
41,028 6,174
790 348

350 83

- 360

237 42

65 74

82 80

91 51

84 60

- 14

28 29

393 439
43,148 7,754
31.03.2010 31.03.2009
BGN '000 BGN '000
2,364 143
1,701 -
218 170

125 196

143 5

- 225

70 85

134 93

40 118

90 101

80 85

37 53

12 12

17 4

15 27

55 24

50 25

711 14

258 8

106 206
6,226 1,594
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7. PA3XO/H 34 IIEPCOHAJIA
Paszxooume 3a nepconana exiougam:

Pazxonu 3a Bb3HarpaxacHus

CormaHu 1 3IpaBHU OCUTYPOBKH

IIpenocraBeHa xpaHa Ha epcoHana

Hauucnenu cymu 3a 00e31eTeHusl IPU IEHCUOHUPAHE

8. IPYTH PA3XO/IH 34 JJEHHOCTTA

Jpyzume pazxoou 3a oeitHocmma BKIIOYBAT:

Pa3xonu 3a KOMaHIUPOBKU

[IpeoueHka Ha OPOAYKLIMS

JIuncu Ha akTHUBH

Pasxonu 3a rmo0M M HEYCTONKN KbM TOCTABYHIIH
IIpencraButenHu pazxonu

AAC

NmylecTBEHN CaHKIIUU

Hpyru

9. DHHAHCOBH (PA3X01H)/ IPUXO/1AH

DUHAHCOBH NPUXOAU
Pa3zxonu 3a muxsu

IIpuxoau ot TMXBU

31.03.2010 31.03.2009
BGN '000 BGN '000
3,997 4,487
753 876
461 382
12 69
5,223 5,814
31.03.2010 31.03.2009
BGN '000 BGN '000
23 50
- 36
- 20
73 -
26 -
13 3
18 3
61 109
214 221
31.03.2010 31.03.2009
BGN '000 BGN '000
(457) (216)
5 128
(452) (88)
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10. UMOTH, MAIIIHHH H ObOPY/IBAHE

Mawunu, Paszxoou 3a
CHOPBICEHUA U Tpancnopmnu npudoousane u

3emu u czpaou obopyosane cpeocmea Apyeu asancu 3a JIMA Oouwo

2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiitnocm
Canpo Ha 1 sHyapu 31,414 30,366 93,343 88,225 7,223 6,739 1,316 1,228 9,503 9,560 142,799 136,118
[punoburu - - - 27 8 718 2 38 687 7,065 697 7,848
Ornucanu (444) (501) (5) (383) Q) (232) - 19 - - (450)  (1,135)
Tpancdep ot pazxoau
3a MpUI0OUBaHe - 1,577 85 5,475 - - - 70 (85) (7,122) - -
Edexr ot xypcoBu
pa3iuKu 419 (28) 7 1) 24 2) 31 1) - - 481 (32)
Canpo Ha 31 mapt 31,389 31414 93,430 93,343 7,254 7,223 1349 1316 10,105 9,503 143,527 142,799
Hampynana
amopmusayus
Canyo Ha 1 sHyapu 4,489 3,841 28,180 21,022 3431 2,783 671 545 - - 36,771 28,191
Hauucnena
aMopTU3ayA 3a
nepuoja 179 703 1,889 7,405 179 807 34 145 - - 2,281 9,060
Hauncnena o6e3ueHka - - - - - - - - - - - -
Otnucana o0e3reHKa - (25) ?3) (22) - - - - - ?3) 47)
Ornucana
aMOpTH3ALHS 3) (31) ?3) (225) - (158) - (19) - - (6) (433)
Edexr ot xypcoBu
pasIuKu 11 1 2 - 27 (1) 10 - - - - -
Canpo Ha 31 mapTt 4,676 4,489 30,065 28,180 3,637 3,431 715 671 - - 39,093 36,771
banancosa cmoitnocm
na 31 mapm 26,713 26,925 63,365 65,163 3,617 3,792 634 645 10,105 9,503 104,434 106,028
banancoea cmoiinocm
Ha 1 anyapu 26,925 26,525 65,163 67,205 3,792 3,956 645 681 9,503 9,560 106,028 107,927

KoM 31 mapr 2010 gearorpaiiHuTe MaTepralHu aKTUBU Ha ['pymnara BKIIOYBAT 3eMH Ha cToitHoCcT 8,630
x. 1B. (31 nexemspu 2009 r.: 8,470 x. nB.) U crpagu ¢ 6amancoBa croiHocT 18,083 x. nB. (31 nekemBpu
2009 r.: 18,455 x. nB.).

KoM 31 mapt 2010 B cbhecraBa Ha OBATOTPaiHUTE MAaTEpHAIHU aKTUBU Ca BKIIOYEHH aKTHBH, KOMTO ca
aMOPTU3UPAHU HAITBJIHO, HO MPOABIDKABAT J]a CE U3IION3BAT B CTOMAHCKATA JIEHHOCT C OTYETHA CTOHHOCT
1,822 x. nB. (31 nekemBpu 2009 r.: 1,708 x. 1B.).

Kbm 31 mapt 2010 uma ydpeneH ocoOeH 3aor KaTo 00e3leYeHre Mo Moja3BaH 0aHKOB MHBECTHUIIMOHEH
KpeIuT Ha MAaIlMHK U ChOpBKeHHs ¢ OanmancoBa croiiHocT 19,990 x. nB. (31 nekemspu 2009 r.: 20,466 x.
TB.).
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KoM 31 mapr 2010 paszxoaure 3a npugoOHBaHE HA ABITOTPAWHN aKTUBH BKITIOYBAT MPEIOCTABCHH aBAHCH

Ha J0CTaBuYMId B pasmep Ha 1,189 x. 1B. u oTkpurn mpoektu 3a 8,916 x.jB. (31 gexkemepu 2009 r.: 860 x.

nB. u 8,643x.71B.).

OTKpHUTHTE TPOEKTH ca KaKTO CIIe/IBa:

ABtomMaruzarys Ha AM-76
ITpou3BoACTBO HA CMECEHH TOPOBE
3akpura ypenoda ['TIIT 2
[Tpou3BoACTBO HA aMOHUEB HUTPAT

MoHnTaxx Ha JONBIHUTENICH XJIAAWIHNK 32 OXJIaXKIaHe Ha HUTPO3HU I'a30BE

IToaMsiHa TOIUIOOOMEHHUK 3a OXJIAXKIAHE HA JUMEH ras

Hpyru obextn

11. HEMATEPHA/THU AKTHBH

Omuemna cmoitnocm

Canno Ha 1 sinyapu

IIpunobutu

Otnucanu

Canno Ha 31 maprt

Hampynana amopmu3zayua

Canno Ha 1 sinyapu

Hauncnena amopTu3anus 3a roguHaTa
OTtnucana aMopTH3AIHS

Canno Ha 31 maprt

banancosea cmoiinocm na 31 mapm

banancosa cmoiinocm na 1 anyapu

31.03.2010 31.12.2009
BGN '000 BGN '000
3,879 3,872
2,107 2,107
1,667 1,667
579 569
234 106
128 128
322 194
8,916 8,643
Cogpmyep
31.03.2010 31.12.2009
BGN'000 BGN'000
690 689
9 17
- (16)
699 690
349 267
23 92
- (10)
372 349
327 341
341 422
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12. HHBECTHIIHOHHH HMOTH

Omuemna cmoitnocm
Canno Ha 1 sinyapn
EdexT ot KypcoBHU paziuKu

Caapgo na 31 mapT

Hampynana amopmusayus

Canno Ha 1 ssnyapu

Hauncnena amoprusanus 3a TogquHaTa
Edext ot KypcoBu pa3iuku

Canno Ha 31 maprt

banancosa cmoiitnocm na 31 mapm

banancosa cmoiitnocm na 1 anyapu

13. MATEPHAJ/IHH 3AIIACH

Marepuanu

I'oToBa mpoxykuus
HesabpieHo Npou3BoACTBO
Croku

Mamepuaiume BKIIIOUBAT:

OCHOBHHM MaTepuau
bnaropogau Metanu
Pe3epBHu yactu u narepu
CriomararenHyu MaTepuain
AmbanaxHu MaTepHaIy
ABTOMOOWIIHY TYMHU
Karanusatopu

Hpyru marepuanu

Czpaoa
31.03.2010 31.12.2009
BGN'000 BGN'000
487 489
28 (2)
515 487
37 27
2 10
2 -
41 37
474 450
450 462
31.03.2010 31.12.2009
BGN’000 BGN’000
16,867 17,148
10,407 19,847
5,954 2,909
1 565
33,229 40,469
31.03.2010 31.12.2009
BGN’000 BGN’000
4,355 4,557
4,974 4,974
4,440 4,284
2,004 2,006
761 931
103 107
24 39
206 250
16,867 17,148
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OcnoéHnu mamepuaiu

Metanu

[IpoBogHMIIM 1 KabeIH
XUMUKaIH, KaTaau3aTopu
CTpouTeIIHA MaTepHaITH
Kanues xiopun
MonoamonueB ocdar
Marnesur

KapOamun

Copa xanuHupata
Enexrpoau

MEA pa3tBOp

Macna

Iepdmoy

MeraHoun
Amunokucenusa ,,Ilyparpeiin”

Hpyru

T'omoeama npodykuyus ce CbCTOU OT:

Amonues HuTpat — EC Top
AMOHHUEB XUIPOreHKapOOHAT
HatpueB HUTpaT — TEXHUYECKU
Kapbamundpopmanmexuana cMoa
AMOHSYHA BOJA

Apyrn

He3a31;pmen0mo npou3300cm60 CC CbCTOHU OT:

AMOHSIK

DopmanuH

A30THa KucelInHa
Kensi30-Momub1IEeHOB KaTaau3aTop
Bwrieponen nuokcun

Hpyru

31.03.2010 31.12.2009
BGN’000 BGN’000
1,424 1,353
761 755
383 431
317 311
274 302
187 269
18 246
179 244
160 106
155 155
- 99
59 83
93 70
5 5
340 128
4,355 4,557
31.03.2010 31.12.2009
BGN’000 BGN’000
9,972 19,515
225 178
90 37
38 21
22 20
60 76
10,407 19,847
31.03.2010 31.12.2009
BGN’000 BGN’000
4,443 1,713
409 518
363 102
49 43
7 5
683 528
5,954 2,909
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Cmokume ce CbCTOST OT: 31.03.2010 31.12.2009
BGN’000 BGN’000

KapOamun - 564
Hpyru 1 1
565

Kbm 31 mapt 2010 r. uma yupeaeHu 3a1034 KaTo o0e3MedYeHUe 10 MON3BaHU OaHKOBU KPEIAUTH BBPXY
CIICTHUTE MAaTEPHATHH 3aIacH:

o bnaropoauu metamu — 4,974 x. 8. (31.12.2009 r.: 4,974 x.71B.);

o ToroBa mpoaykius (amoHueBa cenurpa) — 4,082 x. nB. (31.12.2009 r.: 13,916 x.71B.);

o HesaBbpuieHo npousBoacTBo (aMoHsik) - 4,443 x. nB. (31.12.2009 r: 1,713 x.71B.).

14. ThPITOBCKH B3EMAHHA U IIPEJIOCTABEHH ABAHCH

31.03.2010 31.12.2009

BGN '000 BGN '000

Bsemanwust mo nmpogaxOu OT KIMEHTH B CTpaHaTa 837 776
OOGes1ieHKa Ha B3eMaHUs OT KJIMEHTH B CTpaHaTa 47) (48)
B3emanus 1o nmpojjaxx0u OT KIMESHTH B 4y)KOMHA 2,802 1,223
O0e311eHKa Ha B3eMaHUs OT KJIMCHTU B 4y)KOWHA (806) (767)
2,786 1,184

[IpenocTaBeHn aBaHCH 3a IOCTaBKa B CTpaHaTa 141 638
[IpenocTaBeHn aBaHCH 3a JOCTaBKa B Uy>KOMHA 275 309
3,202 2,131

I'pynara e onpenenuia oOUYacH KPETUTCH MEPUO/I, 32 KOWTO HE HAYMCIIABA JIMXBYU HA KIIUEHTUTE 110 360
nHu. 3abaBa ciieq] TO3W CPOK € mpuera oT I'pymara Kato MHIWKATOP 3a 00e3leHKa. PBKOBOACTBOTO
MPEeLIeHsIBa ChOMPAEMOCTTa KaTo aHAJIM3KPa EKCIIO3UIIMATA Ha KIIMEHTA, Bb3MOXKHOCTHUTE 3a MOracsBaHe U
B3eMa pellleHHe OTHOCHO HAYKMCIISIBAHETO HAa 00E3ICHKA.

[Mpuerara ot 'pynara monutuka 3a onpe/eissHe Ha 0OMYaeH KPEAUTEH MEePHOJI € CBbP3aHa ChC CE30HHHUS
XapakTep Ha MPOW3BEXKIaHATa W TMpoJaBaHa TNPOJAYKUHUS (TOpPOBE, TpEAHA3HAYCHH 34 CEJICKOTO
CTOTIAHCTRO).

15. B3BEMAHHA OT CBbhP3AHH JIHI|A

31.03.2010 31.12.2009

BGN’000 BGN’000

Bsemanwus mo npopaaxOu B jeBa 831 316
Bzemanus o npeaocTaBeHn aBaHCH B JieBa 12 -
B3emanus o npogaxxOu BBB BamyTa 3,237 13
4,080 329

JpykecTBoTO-Maiika € OmNpeAeTwio OOMYacH KPEeIUTCH IEpPHOJ], 3a KOWTO HE HAYMCIIBA JIMXBU Ha
KOHTpareHTHUTe - CBhp3anu juia no 270 gam. 3ab6aBa cien cpok ot 360 gau e nmpuera ot JpykecTBOTO-
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Maika KaTo WHIUKATOp 3a o0e3lleHKa. PHKOBOACTBOTO TpEIEHsABA CHOMPACMOCTTA KATO aHaJIM3Hpa

KOHKPETHUTC B3€EMaHUA U oOcTosITeNCTBATa Mo 3a0aBaTa U B3eMa PEHICHUEC NaJIN J1a HAa4YnCJIABa 0663H€HK3.

" B KaKbB pa3Mep. HpHeTaTa OoT I[pyﬁ(eCTBOTO-MafIKa IMMOJIMTHUKA 3a ONpCAC/IIHEC Ha oduuaeH KpCAuTCH

NEePHOJl € CBbp3aHa ChC CE30HHMS XapaKTep Ha MPOU3BEXKIAaHATa W MpOJaBaHa MPOAYKIHsS (TOpPOBE,

Npe/IHa3HAYCHU 3a CEJICKOTO CTOMAHCTBO).

16. IPYT'H B3EMAHHA

JUJIC 3a Bp3CcTaHOBSIBaHE

TIpennnarenu pa3xoau

KopnopatuseH nanbpk

IIpenocraBeHH aBaHCH Ha CILYKUTEJIH

Jleno3uty Ha KOHTPareHTH

[IpemocTaBeHr 3aeMH Ha CITy>KUATENH - KPaTKOCPOYHA YacT
CbeOHY U IPUCH/ICHU B3EMaHHS

Biemanus ot Haem JKUJIUIIA U rapaxxu

OOGe31ieHKa Ha B3eMaHHUs OT HAEMH

Apyrn
O0e31eHKa Ha IPYTH B3EMaHHs

JIJIC 3a Bp3cTaHOBSIBAHE BKJIIOYBA!

31.03.2010 31.12.2009
BGN '000 BGN '000
6,776 4,555

387 530

144 142

147 137

12 89

5 7

13 13

24 22

) )

132 182

(43) (44)

7,595 5,631

o J1JIC 3a Bb3cTaHOBSIBaHE Ha JApyxecTBoTO-Makika — 5,680 x. yiB. (31.12.2009 r.: 3,101 x. 18B.).

I[aH"bK’LT € BB3CTAHOBCH B HAYaJIOTO HaA CJIICABAIIHA OTYCTCH IICPUOA.

o JIAC 3a Bp3CTaHOBSIBaHE Ha APYKECTBOTO OT rpymnata ot Typuwus - 1,088 x. nB. (31.12.2009 r.: 1,454

X. 11B.). Ceruat mie ce npucnana ot J1JIC mo nmpomaxou Ha IpyKECTBO.

IIpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKHU
AOoHaMeHTH

Hpyru

31.03.2010 31.12.2009
BGN '000 BGN '000
314 453

13 20

60 57

387 530

HpeHHHaTeHI/ITe pa3xoau €€ Npru3HaBaT KaTO TEKYIIM Ha paBHU 4aCTH MPE3 CIICABAIINA OTYCTCH IIEPUOI.

17. IAPHYHHU CPE/ICTBA H IIAPHYHHU EKBUBA/IEHTH

PazmnamarenHu cMeTKu
Briokupanu napuyHH CpeCTBa 10 ChICOHU Aena
ITapuunu cpencTBa B kaca

31.03.2010 31.12.2009
BGN '000 BGN '000
3,506 1,516

222 222

57 44

3,785 1,782
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bnoxkupanume napuunu cpedcmea 1o CbIeOHYU Aeia BKIIFOYBAT TPAHHO OJIOKHPaHH CpeACcTBa (3a1mop) 1o
chaeOeH MCK B pasMep Ha 222 x.uB. (31.12.2009 r.: 222 x. aB.) (Ilpunoxenue Ne 29), kouto ca

H3KIIIOYCHU OT NAPpUYHUTE CPCACTBA U CKBUBAJICHTU B OTUCTA 3a MAPUYHUTEC IMOTOIU.

18. KAITUTAJI H PE3EPBH

OcHogen aKuuonepen kanumai

Ksm 31 mapt 2010 r. peructpupanusT akuuoHepeH kanurtan Ha Heoxum AJl Bbp3nu3a Ha 2,654 x.B.,

pasmpenenen B 2,654,358 oOMKHOBEHN NMOWMMEHHH aKIMK C IIPABO Ha TJlac ¢ HOMHUHAJIHA CTOMHOCT Ha

akug 1 nB.

Obépamno uskynenume coocmeenu axuuu ca 68,394 6poss B pasmep Ha 3,575 x.B. (31.12.2009 r.:

68,394 6p. — 3,575 x.11B.).

3axkonosume pesepeu ca GopmupaHu OT pas3mpeleiieHHE Ha nedandara, ChIVIACHO W3MCKBaHHATA Ha

TBproBekust 3aKOH U yCTaBa Ha APY’KECTBOTO-MaiKa.

19. BAHKOBH 3AEMH

31.03.2010 31.12.2009
BGN'000 BGN'000
JbJIr0CPOYHN GAHKOBH 32eMU

Bbankosu 3aeMu 6,254 6,254
PascpoyeHu TakcH 3a yrpaBJieHHE ¥ aIMUHUCTPUPAHE Ha 3aeMU (33) (33)
6,221 6,221

KpaTkocpoyHa 4acT HA ABJTOCPOYHH OAHKOBH 3aeMH
BankoBu 3aeMu 3,075 4,112
PascpoyeHu TakcH 3a yrpaBJIeHHE ¥ aIMUHUCTPUPAHE Ha 3aeMU (35) (47)
3,040 4,065
O61mo 9,261 10,286

YCHOBI/ISITa, IIpU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 31.03.2010 31.12.2009 Jlozosopena Ilaoesnc Jluxeen npoyenm
X. J16. X. J16. cyma 6v6
eanyma
1 6,348 7,146 5,500 x.eepo  20.03.2012 IM EURIBOR mroc 3 myHkTa
2 2,913 3,140 2,000 x.eepo  16.06.2013 IM EURIBOR 1muoc 3 myHkTa
9,261 10,286

CpeL[CTBaTa Ca OTIIyCHATH C LCJI 00HOBsIBaHE U PCKOHCTPYKIM Ha IMPOU3BOACTBCHUTC HMHCTAJIAlIUA 34

AMOHHUCB HUTpPAT U aMOHAK.

JbarocpoyHnTe W KPaTKOCPOUHH 3a€MH ca OOE3MEYeHH CbC CIECOHUTE AaKTHBH, COOCTBEHOCT Ha

HpyxecTBoTo-Maiika:
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« obopyaBane ¢ 6anancosa croitroct 19,990 x. nB. (31.12.2009 r.: 20,466 x.18.) (ITpunoxenue Ne 10);
e  OJIarOpOJHHM METAIU ¢ OTYeTHA CTOMHOCT 4,974 x. jaB. (31.12.2009 r.: 4,974 x.18B.) (Ilprnoxenue Ne
13);

e TOTOBa NPOXYKIHMS - AMOHHEB HUTpAT ¢ oTyeTHA cToWHOCT 4,082 x.;1B. (31.12.2009 r.: 13,916 X.71B.)
(ITpunosxerne Ne 13);

e  HE3aBBPIICHO IPOM3BOJICTBO - AMOHAK C OTYeTHA cToMHOCT 4,443 X. n8. (31.12.2009 r.: 1,713 x.1B.)
(ITpunoxenne Ne 13);

e TIOCTBIUICHHUS OT OBJCIIM B3EMaHUs IO CKIIOYCHU JIOTOBOPH 3a Mpojaxba Ha croiiHocT no 36,000
X (31.12.2009 r.: 39,260 x.118.).

20. ABJIFOCPOYHH 3AABJUKEHUA K'bM /IOCTABYHIIH

31.03.2010 31.12.2009

BGN '000 BGN '000

Bynrapraz EAJl 6,503 6,503
3abIKeHYSI 10 (PUHAHCOB JTU3UHT 837 839
7,340 7,342

3aovnncenusn kom bBynzapzaz EAJl

Oo61marta cymMa Ha 3abJDKCHUETO € B pa3Mep Ha 7,253 x. nB. (31 nexemspu 2009 r.: 7,503 x. nB.). Ha 7
Maid 2007 e moAnucaH aHEKC KbM II'bPBOHAYaANHO crniopazymenue ¢ bynrapraz EAJl, cpriacHo Koeto e
MOCTUrHATa I0TOBOPEHOCT 3a Pa3cpoUYBaHE Ha ABJTa, KAKTO CIIEIBA:

® KpaeH CPOK MO IbPBOHAYANHO cropasyMenue — 31 nekemspu 2011 1.

® KpaeH cpok 1o aHekc ot 7 mait 2007 r. — 31 nexemBpu 2013 1.

e JIOTOBOPEHO € IUIAIllaHe Ha JIMXBa 3a pa3cpouyeHuTe BHOCKHM B pazmep Ha OJIII miroc 4 myHkTa
roauurHa guxsa. [mananusara no auxsara ca IepkuMu ciaen 2012 r.

KbM 31 MapT 3a1bDKEHUETO € IPEICTABEHO B 0TYETa 32 ((PUHAHCOBO CHhCTOSIHUE KAKTO CIE/BA:

e 6,503 Xx. NB. — JBITOCPOYHO 3aTBJDKEHUE, PAa3MPEeICHO B MECEYHH BHOCKH CBIVIACHO
noracutesieH miaH ot 1 ssayapu 2011 1. 1o 31 nexemspu 2013 1. (31 nekemspu 2009 r: 6,503 x. 1B.).

e 750 x. mB. — gpmxumu 110 31 mekemBpu 2010 1. (cymara e mpencraBeHa KaTo KpaTKOCPOYHO
3abnKeHne KpM fgoctaBuniy (31 qexemspu 2009: 1,000 x. nB.).

ITpu 3a0aBa Ha MIAIAHETO HA HAKOW OT BHOCKHUTE IO ITOTACUTENEH IIJIaH C IIOBEYE OT 5 THH OT CTpaHa Ha
Heoxum A/l, Bynrapras EAJl moxe n1a cnpe nmojaBaHeTo HA MPHUPOACH ra3, a IpH 3a0aBa Ha IUIAIIAHETO
Ha HSAKOM OT BHOCKHMTE IO TOracuTeleH IUIaH ¢ noseue OoT 30 AHM, CTOMHOCTTa Ha OCTaTbka OT
Pa3CpOUCHOTO 3aIbJKEHUE CTaBa U3UCKyeMa He3a0aBHO.

3advadicenun no punancos Iu3un2
BxirouenuTe B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME KbM 31 MapT 3aab/DKEHHUs 1O (PMHAHCOB JIM3UHT ca

10 I0TroBOpH 3a HpI/IJIO6I/IBaHe Ha aBToMoOmmm. Te ca MMpeACTAaBEHU HETHO OT ObJDKHMMAaTa JIMXBa U Ca
KaKToO CcjI¢Ba:
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31.03.2010 31.12.2009

Cpox BGN '000 BGN 000
Jo enHa roguHa 264 357
Han egna roguna 837 839

1,101 1,196

MunyMaJHUTE TU3UHTIOBY IIAIIAHUS T10 q)HHaHCOBI/Iﬂ JIU3UHI' Ca IbJDKUMHU KaKTO CJICIBa:

31.03.2010 31.12.2009

Cpok BGN '000 BGN 000
Jlo enna roguHa 314 427
Han enna romuna 918 920

1,232 1,347
Bbrenr GpuHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (131) (151)
CeranHa cTOHHOCT Ha 32bJIKEHUATA MO0 (PUHAHCOB JTU3UHT 1,101 1,196

Karo mapiarocpouynu 3aab/bKEHUS 1O (PUHAHCOB JIM3HMHT Ca MPEACTABEHU JBDKUMUTE clieq 31 nekeMBpu
2010 r. rurana"us 1Mo TOTOBOPH 32 (MHAHCOB JIM3UHT 32 IPUI00MWBaHE Ha JIEKH aBTOMOOWIH. ChOTBETHO,
IBDKMMUTE B pAMKHTE Ha cleaBamure 12 Mecera JU3HHTOBH BHOCKHU Ca MPEACTaBEHH B JPYTH TEKYIIH
3aJbJDKEHHSI B OTYETa 32 (PMHAHCOBO CHCTOSHHE KaTO KPaTKOCPOYHA YacT Ha 3abJDKEHHS 10 (PUHAHCOB
musuHr ([punoxenue Ne 28).

21. ABJIFOCPOYHH ITPOBH3HH

JbarocpoyHnTe MPOBU3UK BKIIOYBAT HAYMCICHN CYMH 3a 3aKpHBAaHE M 3a PEKYJITHUBAIMS Ha TEPEHH Ha
Jerna 3a NPOM3BOACTBEHHM OTHAABLM, MON3BaHU OT Jlpy)XeCTBOTO-Maiika B NPEAXOJHH MEPHOIM.
KpaiiHusT CpoK 3a M3NBIHEHHE Ha MeponpusTUaTa no pexyiatusanusata € 2019 r. OOmara cTORHOCT Ha
MIPOBU3HATA, OTIpe/ieieHa Ha 6a3a eKCIepTHa OlLlEHKa 3a pa3Mepa Ha OYaKBaHUTE Pa3XOH MO M3ITbIHEHUE
Ha 3agbipkeHwero ¢ 511 x. aB. (31 mekemBpu 2009 — 511 x. nB.) (Ilpunoxenue Ne 2.26), a
aMOpTU3UpyeMaTa CTOMHOCT, IO KOSITO ChIaTa € MPeACTaBeHa B OTYeTa 3a (PMHAHCOBO CHCTOSHUE € B
pasmep Ha 350 x. nB. (31 mexemBpu 2009 r. - 350 x. 5B.), B T.4. qBJTOCpPOYHA YacT - 126 x. mB. ( 31
nexeMmBpH 2009 1. - 126 x. 51B.). AMopTH3UpyeMaTa CTOWHOCT € M3UMCIICHA Ha 0a3a ceralHaTa CTOHHOCT
Ha BCUYKH OBJACIIM MAPUYUHU TUIAIAHNS, JUCKOHTHPAHA C JIMXBEH npoueHT 7,159%. bmkuMuTe 10 enHa
roJiHa IUTalanus B pasmep Ha 224 x. nB. (31 nexemspu 2009 r. — 224 x. n1B.), ca IPEACTaBEHU B OTYETA
3a ()MHAHCOBOTO CHCTOSHUE KAaTO APYTH TEKYIIH 3aIbIKCHHUS.

22. IbJIFTOCPOYHH ®HHAHCHPAHHUA

JdbarocpounnTte ¢uHaHCHpaHWS BKIIOYBAT CTOMHOCTTAa Ha mnoiydeHa npe3 2009 r. cyOGcumus 3a
¢uHAaHCHpaHe Ha TIPOEKT 3a U3rpaxKJaHe Ha TypOO-TeHepaTopHa CTAHIUS Ha JPY>KECTBOTO-Maiika.
CpencrBara ca nonmy4denu ot EBporielickara OaHka 3a Bb3CTaHOBSIBAHE U pa3BUTHE BHB Bpb3Ka ¢ PaMKkoBO
CHOpa3yMeHHe 3a eHepruiiHa e()eKTUBHOCT U Bb30OHOBSIEMH €HEPTrUMHN U3TOUHHIIH.

CroiiHocTTa Ha mosryyeHarta cyocuans e 293 X.JiB., 0T KOUTO: MIPU3HAT NPHUX0J OT huHaHcupanus 3a 2009
r. - 37 x.aB. (Ilpwroxenne Ne 5) u  (uHAHCHpaHUSA, KOUTO I OBAAT MPHU3HATH KATO MPHUXOJI Ipe3
CJIEIBALIM OTYETHU NEPUOH - 256 X.JIB. 110 IEPUOIH, KAKTO CIIEBA :
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31.03.2010 31.12.2009

BGN'000 BGN'000

o 1 roguHa (kpaTKOCpOYHA 4acT) 21 21
Hapn 1 roguna ( AparocpoyHa 4acr ) 235 235
256 256

Kpatkocpounara gact oT puHaHCHUpaHUATA 1€ OB/IE MPU3HATA KaTO TEKYII MPUXO. Ipe3 cieasammure 12
Mecella OT JjaTata Ha KOHCOMUANpaHus (PMHAHCOB OTYET U € MPEJICTaBeHa B Ipyrara Ha KPaTKOCPOUYHHUTE
nacuBy Ha pen Jpyru texynm 3aabmkenus ([Ipunoxenre Ne 28).

23. KPATKOCPOYHH BAHKOBH 3AEMH

31.03.2010 31.12.2009
BGN'000 BGN'000
BaukoBu 3aemu 12,851 20,327
Pa3cpoyenu Takcu 3a yrpaBJieHHE ¥ aIMUHUCTPUPAHE HA 3aEMU (112) (51)
12,739 20,276
YcnoBusTa, Mpu KOUTO ca OTIYCHATH 3a€MHUTE Ca KaKTO CIIe/Ba:
3aem 31.03.2010 31.12.2009 Jozoeopena Ilaoesnc Jluxeen npouenm
BGN’000 BGN’000 cyma
1 3,826 10,286 Mo 15,000 x.mB.  20.04.2010 1-cenqm.SOFIBOR mtoc 4,2 myHKTa
2 - 9,990 10,000 x.mB.  28.02.2010 1-cemm.SOFIBOR mitoc 4,2 myHKTa
3 8,913 - 5,113 x.eepo  30.06.2010 1M EURIBOR mtoc 4,2 myHkra
12,739 20,276

HpeHOCTaBCHOTO o0e3IeueHue 1o 3aeMUTE € OIIOBECTEHO B HpI/IJ'IO)KeHI/Ie Ne 19.

24. 3A/IbJVKEHHA KbM CBbhP3AHH JIHI[A
31.03.2010 31.12.2009

BGN '000 BGN '000

[Mony4yenu 3aemu 10,050 5,000
3aabmKeHHS 3a JOCTABCHH MaTEepHAIId, TOPUBA U YCIYTH 1,849 1,604
[lony4yeHnu aBaHcH 3a MpoAaX0H HA MPOTYKLUS 3,870 2,273
15,769 8,877

[TosydeHusAT 3aeM € OT IPYKECTBO-aKIMOHEP ¢ jorosopeH pasmep o 10,000 x.jiB. u nuxea 6 % kaTo
Heoxum AJl ce 3ambikaBa a ro moracu HaBeJIHBXK WIJIM HA YacTH B CPOK JIO €/IHAa rOJuHa OT I'bPBOTO
nosTyyaBaHe Ha 3aeMa - 15 nekemBpu 2010 r.
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25. ThPI'OBCKH 3A/IBJKEHUA

31.03.2010 31.12.2009

BGN '000 BGN '000

JlocTtaBumiiM OT CTpaHaTa 3,486 2,884
KpatkocpouHna yact ot 3aabinkeHust kbM bynrapraz EAJ] 750 1,000
KnuenTu mo aBaHcu BbB BalyTa 88 686
JocraBunim ot 4yx0uHa 147 547
KrnuenTtu mo aBaHcH B JieBa 7 26
5,078 5,143

B 3agpmxeHuaTa KbM JOCTaBUMIM OT CTpaHaTa MMa IbJDKUMa cyMma KbM bymrapraz EAJl mo Texymu
JIOCTaBKHU Ha pUpojieH ra3 B pasmep Ha 909 x.11B.(31 mexemBpu 2009 r.: Hama). KpaTkocpoynaTa 4act oT
3aabiokeHusITa kbM bynrapras EAJ[ BKIIOUBa ABDKUMUTE B pAMKUTE Ha cieaBaluTe 12 mMecena BHOCKH
[0 pa3CcpovEeH JBJT ChITIACHO CHOpasyMeHue U aHekc KbM Hero oT 7 maii 2007 r. (ITpunoxenue Ne 20).
CepIlacHO YCJIOBHATA 3a JOCTaBKa Ha MPUPOJAEH ra3 JAPYKECTBOTO- MalKa Clie[[Ba Jia 3arJala TeKyIIuTe
JIOCTaBKHM aBaHCOBO I10 3asBKa M JoriamaHe B paMmkure Ha 10 nuu. Cnepn tasu nata bynrapraz EAJ]
HA4YMCIISBA 3aKOHHATA JIMXBA.

KoM 31 mapt I'pynara HAMa OPpOCPOYEHHU 3aIbIKECHHUS.

26. 3AIBJVKEHHA KbM ITEPCOHAJIA H 34 COLHHAJTHO OCHT'YPABAHE

31.03.2010 31.12.2009

BGN '000 BGN '000
3abIDKEHMs KbM NIEpCOHaa, B T.4.: 1,395 1,389
MeKyuU 3a0bINCEHUsL 3a Mecely 0eKemMepu 862 846
HA4UCeHUus 3a HeNoA36aHU KOMNEHCUpYyeMu OMmnycKu 533 543
3aIbDKEHMS 110 COIUAIHOTO OCUTYPSIBaHE, B T.4.: 544 583
MeKywU 3a0bJIdCeHUs. 3a Mecely 0eKemBpu 438 475
HAYUCIeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 106 108
1,939 1,972
27. 3BAIBJKEHHUA 34 IAHBIIH
31.03.2010 31.12.2009
BGN '000 BGN '000
Bagpmxenus o 31 JDJ1 123 135
AIC 34 69
Janbk BbpXy nevanbaTa - 22
JlaHbIM BBPXY pa3xojauTe 6 6
163 232

3anbIDKEHHSTa 32 JAHBIU Ca TEKYIIH.

ﬂO JaTaTa Ha U3JaBaHC Ha TO3H OTYCT B I[pymCCTBOTO-MafIKa Ca U3BBPUICHU PCBU3UU U MPOBCPKU, KAKTO

clie/iBa:
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o 1o JJJC — mo0 31.01.2008 r.
e ITBJTHA JaHBYHA peBu3usg — 10 31.12.2006 1.

o Hanmonanen ocurypurened nHCTHTYT — 10 31.03.2009 r.

28. IPYTH TEKYIIH 3A/IBJUKEHUSA

31.03.2010 31.12.2009
BGN '000 BGN '000
[TpoBu3nn 473 459
KpartkocpouHa 9acT Ha 3a1bJDKEHHS IO (PUHAHCOB JIM3HHT
(ITpunosxerne Ne 20) 264 357
IlomyueHu 1eno3UTH OT KIIMEHTH 198 217
Y IpBKKU OT paOOTHUTE 3aIlIaTh 190 188
3agbiDKeHHE 33 AUBUACHT 74 74
[omyuenu rapanuu 67 65
3anbIKeHHs 3a TaKCH 48 41
®uHaHCHUpaHe 32 JBITOTPaiHU aKTUBH 21 21
Hpyru 3anpmxeHns 52 44
1,387 1,466

29. YCJIOBHHU 3AAB/JUKEHUA H AHT A’JKUHMEHTH

Cv0ebnu oena

Cwraacuo I'J] Ne1439/1999 r. o onmca Ha XacKOBCKH OKpPBXEH CbJl cpeiy Heoxum A/l e mpensiBeH uck
oT (U3WYECKH JHIa 3a cymara OT 222 X.JIB. 10 HECHa3eHO 3aJb/DKeHHE 3a W3JjaBaHe Ha akT 3a
BHEJpABAHE Ha MpeanokeHue 3a panuoHanu3anusd. McksT e yBaxkeH ot XOC 3a cymara ot 158 x.1B. 1
nuxBa 64 X.JIB. ¥ € HAJIOXKEH 3arnop Ha cpeacTBa Ha Heoxum AJl B YauKpenut bynbank AJl B pazmep Ha
222 x.1B. [IpyXecTBOTO-Malika € 00kanBajio ToBa perieHue mnpea [[TOBAMBCKUS amielaTUBEH ChJI, KOHUTO
MpUCHKIA AenoTo B non3a Ha Heoxum AJl, [lumurpoBrpan. Pemennero Ha AnenatuBHus cba [InoBaus e
obxanBano ot asere ctpanu. BKC ¢ pemenne Ne69/09 ot 22.04.2010 . ockxaa Heoxum A/l na 3ammatu
cymata 154131.50 nB., BeIHO ChC 3aKOHHATA JUXBa JO OKOHYATEITHOTO W m3ramiane. KpM marata Ha
M3rOTBSIHE HAa HACTOSIIUS OTYET, CyMaTa € U3IJIaTeHa.

Jbmepnoto apyxkectBo Heoxum OO/l, Typuus € OTBETHUK IO JieNa, 3aBEJEHH OCHOBHO OT KJIMEHTH 3a
HECIa3eH! CPOKOBE IO JOCTaBKa Ha CTOKHM, KaTO UCKOBETE ca Ha oOma croitHoct 367 x. T. 1. (331 X.71B.).
Hemnara ca Bucsmm. 3a Te3W Jiela CTAHOBUIIETO HA PHKOBOJICTBOTO €, Y€ € HaJUIe 3HAYUTENEH PHUCK
I'pynara ma nmpeThpiiy 3aryou ¥ B Ta3u BPbh3Ka € HAuKMCIIeHa MPOBHU3MS 3a TsX B pazmep Ha 261 x.1.1. (249
X.JIB.).

[IpensBena e chaeOHa MPETEHIUA KBbM JIBIIEPHOTO ApykecTBo B Typrws B pasmep Ha 1,906 x.1.01. (1,725
X.JIB.) 3a HaJaraHe Ha 3amop W aHyJupaHe Ha Pa3MOpEeIUTEeNIHH ACWCTBUA (32 MOKYMKO-TIpojaxOa Ha
HeamwkuM uMoT) oT ECC OO/l, Oppun. llperennuara e BbB Bpb3Ka C MOMYy4YeH M HEU3IBIDKEH OT
npyxectBoto Errap OO/, Typuust (KOHTpareHT Ha ABIIEPHOTO IpyskecTBO B Typums) 3aeM. KbM natara
Ha M3rOTBAHE Ha KoHcomuaupanus oTtueT HMUTO Heoxmm OOJl, Typums HUTO ApPYyro IpyKecTBO OT
I'pymara ca rapantu wim mopbumTend mo 3aema Ha Errap OO/l. PvkoBoactBoTo Ha I'pymara e
MIpPeTpreso HEeOOXOANMHUTE ICUCTBUS 32 OCUTYPSIBAaHE HA MTpaBHA 3aIlUTa ¥ OTXBHPIISIHE Ha MPETCHINATA
1 He ovakBa ['pynaTa aa npeTbpnu ObAeny 3aryou 1o ToBa JeIo.
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3nauumennu neommensemu 002080pll U aneaxy@cumenmu

HpyxecTtBoTo-Maiika e Tpueno VHBECTHIIMOHHA TporpaMa ChC CpPOK Ha m3mbiHeHue mo 2014 r. 3a

MMPpUBCIKAAHC Ha IPOU3BOACTBCHATA CH I[efIHOCT B CBHOTBCTCTBUC C INPOMCHUTC Ha CKOJOTHYHOTO

3aKOHOJATCJIICTBO B B’BJ'Il"apI/Iﬂ IOpoOACHHU OT NPUCHECANHABAHCTO KbM EBpOHeﬁCKHSI CBhIO3. HpeI[BI/II[eHI/I ca

CJICOAHUTE OCHOBHM MHBECTUIHOHHH pa3dxoAu 3a IMPUBEKIAHE B CBHOTBETCTBUE C YCJIOBUATA Ha

KOMIIJIEKCHOTO pa3pC€HINTEIHO, KOUTO IIE 6”b,Z[aT HU3BBPIICHU I10 TOAVMHH KAaKTO CJICABa:

roAuHa
2010
2011
O6mo

30. CAEJIKH ChC CBBP3AHH JIHILIA

CBbp3anu 1uua Ha I'pynara ca KakTo cienBa:

Akuuonepu:

Exorex OO/

EBpo depr ALl

Karifert International Offshore SAL, JIlusan

BGN’000
249
260

509

Ocuogen akiuonep (27.42 %)
OcnoBeH akuuonep (23.83 %)
OcnogeH akuuonep (17.16 %)

Hpyzu cewvpzanu opysycecmea: [lpennpusitrs, COOCTBEHOCT HA OCHOBHU aKLMOHEPU U IMPEINpHUSTHS, B

KOHUTO IIPAKO HUJIM KOCBCHO IMPUTCKABAT 3HAYUTCIICH A1 OTACIHH JIMYHOCTH, YIPa’XHABAIIW KOHTPOJI

BBPXY ApyKecTBaTa oT I'pymara:

HpeI{HpI/IHTI/ISI, COOCTBEHOCT Ha OCHOBHU AKIIUOHCPHU U MNPCANPUATHSA, B KOHUTO IPAKO HNIK KOCBCHO

MMPUTCIKABAT 3HAYUTCIICH A1 OTACITHU JIMYHOCTH, YIIPAXKHABAIIU KOHTPOJI BbPXY APYKECTBOTO - Maika

(dpyru cBbp3aHu IpykKecTBa), ca:

berpan A/]

3emsa OO/

Kpeno OO

Koncummym EOO/]

Iumukom OO/]

Kapumekc Espona — KopaOna arenmust OO/]
Kapumekc Kemuksic CAJI
Kapumexc Kemuxsbiic Kunsp
Kapudeptr Untepremrsana CAJI
Hnodept 2001 OO

Exonenn Unxxenepunr OO]]
Xumumnopt cuctemc OO/
Tepaxum EOO/]

Heo turan EOO/]

Heomon EOO/I

HNopnan Ueanos EOO]]

Cumnko-07 OO/]

Xumumnopt Oiin Tpeitn OO/1
Xumummnopt-¢punancu OO/
XumumnopT-Arpoxumukam OO/
Xumumnopt Opraxum OO/
MenuuuHcku neHThp-XuMuMnopT Menuka OO/]
Xumumnopt Padsp OO/

Xumumnopt Peprunaitzepc OO/
XumummopT Xumrenreke OO/
Xumumnopt Tparnc OO/L

Huanuza bearapus OO/

BKC Jumurposrpax Korcopmuym AJ]
Heo Kuten EOO/]

Cnpyxenne OK Jumutposrpan 1947
Jlotoc OO/

CJl ®unec-KM1
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BKC EOO/]
Em In naBect EOO/] Hu JIxu Tu Korcynt OO/]
/locmaeku om cevp3anu auya 31.03.2010 31.03.2009
BGN ‘000 BGN ‘000
Mamepuanu
Jpyru cBbp3aHu IpyKecTBa 91 64
OCHOBHU aKIIMOHEPH 153 145
244 209
Ycenyzu
OCHOBHU aKIIMOHEPH 102 28
Hpyru cBBp3aHu qpyKecTBa 1,948 320
2,050 348
Cmoku
OCHOBHU aKIIMOHEPH 5 -
2,299 557
Ilpooasricou na cewvpzanu nuya 31.03.2010 31.03.2009
BGN ‘000 BGN ‘000
Ilpooykuyusn
OCHOBHU aKLIMOHEPHU 21,712 26,057
Hpyru cBbp3anu qpyxecTsa 25,172 7
46,884 26,064
Buw3nazcpasicoenue 3a npaga 6upxy muvpeo6cKku mapku (posaamu)
OCHOBHHU aKIIMOHEPU 352 671
Yenyeu
OCHOBHU aKLIMOHEPHU 34 60
JpyrH cBBp3aHu IpyKECTBa 12 80
46 140
Cmoxu
OCHOBHH aKLIMOHEPHU - 3,787
AMA
OCHOBHH aKIIMOHEPHU 456 -
Apyzu
JpyTH cBBp3aHu JIpyKECTBA 3 3
OCHOBHU aKLIMOHEPHU 30 19
33 22
47,771 30,684

JpykecTBOTO-MaiiKa MoJlydyaBa MPUXOAH OT POsUITH B pazMmep Ha 322 x.jB. (31 mapt 2009 r.: 641 x.18B.)
(ITpumoxenne Ne3) um mpemoctaBs Ha EBpo ¢epr AJl cwriaacao morosop ot 04.06.2001 r. wu
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JOMBITHATENHO criopazymenne oT 29.05.2006 r. M3KIIOYMTEIIHOTO MPaBO Ha TMOJ3BaHE HAa THPTrOBCKA
Mapka Heodept (peructpanmonen Ne33171, peructpupana Ha 08.05.1998 r.) 3a cpok mo 31.08.2011 r.
Peanusupannte npuxoau OT MpeAocTaBsHeTo Ha ToBa npaBo KbM 31.03. 2010 r. ca B pasmep Ha 30 X.JB.
(31.03.2009 r: 30 x.71B.) ¥ ca MPEACTABEHH KATO APYTH JOXOJM OT ACHHOCTTA.

VYcioBusTa, IPU KOUTO ca U3BBPIIBAHU CACIKUTE HE CE OTKIOHSIBAT OT Ma3apHUTE IICHU 32 MOJ00CH BHJT
CHIETIKH.

Ha 12 noemBpu 2009 e ckiroueH 10roBop 3a 3aeM Ha J[py’kecTBOTO-Maiika ¢ OCHOBHUS akionep EBpo
®ept AJl. YcnoBusTa 1o 3aeMa ca KakTo CJIEBa:

Ilen Ha KpeauTa: 3a 000pOTHH CpeacTBa

JloroBopena cyma: 10,000 x. nB.
[Mamgex: 15 nexemspu 2010
JlorOBOpEH NMXBEH MPOIICHT: 6%

Ob6e3neuenue: Hsma

Caapmo xpMm 31.03.2010: 10,000 x.as. (31.12.2009 — 5,000 x.s18B.)

KoM 31 mapt 2010 HdpyxectBoTo-Maiika e ycBomto 10,000 x.ms. (31.12.2009: 7,000 x. 11B.) ¥ CBOTBETHO
HE € BH3CTAaHOBHJIO CPEJCTBA IO 3aeMH 3a 0bopoTHH cpenctBa oT EBpo ®ept A/l (31.12.2009: 2,000 x.
JIB.) U CHOTBETHO Ca HAYMCICHHU pa3xojH 3a Juxeu B pazmep Ha 107 x. nB. (31.12.2009: 32 x. aB.). 3a
obe3neueHne Ha 3aemMa JIpy>KecTBOTO-Malika € u3/ajo 3amnuc Ha 3amnose] B pa3mep Ha 10,000 x.1B.

Kpatkocpounure B3eMaHus OT CBbP3aHU JHUIa KbM 31 MapT ca KakTo ciensa:

31.03.2010 31.12.2009
BGN '000 BGN '000
B3emanusa no npooasicou e neea
OCHOBHU aKIIMOHEPH 818 287
JpyrH cBBp3aHu IpyKeCTBa 13 29
831 316
Bzemanusa no npedocmasenu asancu
Hpyru cBbp3anu qpyxecTsa 12 -
B3emanusa no npoodasicou éve eanyma
JpyTH cBBp3aHu JIpyKECTBA 3,237 13
4,080 329
3aqbIDKEHUSITa KbM CBbP3aHH JIMIA KbM 31 MapT ca KakTo ciie/iBa:
31.03.2010 31.12.2009
BGN '000 BGN '000
IHonyuenu asancu 3a npooarxcéoa na npooyKuus
OCHOBHHM aKIIMOHEPH 3,870 2,276
3a0vadicenusn no noJiyyen 3aem
OCHOBHU aKIIMOHEPHU 10,050 5,000
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3aovricenusn 3a 0ocmasenHu mamepuanu, copuea u yciylu

JIpyTH CBBP3aHU IPYKECTBA 386 165
OCHOBHU aKIIMOHEPH 1,446 1,419
1,832 1,584

Heno3umu
Hdpyru cBbp3anu qpyxecTsa 17 17
15,769 8,877

31. CbBUTHA CIIE/] JATATA HA OTYETHHA ITEPHO/T

Ksm JaTtaTta Ha HU3roTBAHC HAa KOHCOJUIWUPAHUA q)I/IHaHCOB OTUCT I[pyﬁ(CCTBOTO-MaﬁKa € HU3JBJIKHIIO B
CPOK MeceuHHTe BHOCKH 3a siHyapu — anpwi 2010 1. B pazmep Ha 300 x.J1B. 1emxkumu o Criopa3zyMeHne
3a pa3cpOYEHO IUIalane Ha 3aabkenne KbM bynrapraz EAJ] (ITpunoxenue Ne 20).

I'n. H3nvanumenen qupexkmop: @unancos lupexkmop(cvcmasumen):

/Mumumsp Jumumpos/ /Towo /lumos/

20.05.2010r.
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